Gaurik Fashions Private Limited

Corp. Off.: AB-1, Community Centre, Safdarjung Enclave, New Delhi-110029
CIN No. U52609DL2017PTC315030

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that Annual General Meeting of the Members of the Gaurik Fashions Private Limited for the financial
year ended on 31st March 2024 will be held on Monday, September 30, 2024 at 02:30 P.M. at the registered office of Company
H-34, B K Dutt Colony Lodhi Road, NDMC, Delhi-110003 to transact the following businesses:

ORDINARY BUSINESS

TO RECEIVE, CONSIDER AND ADOPT THE STANDALONE AUDITED FINANCIAL STATEMENT OF THE
COMPANY COMPRISING OF BALANCE SHEET AS OF 315T MARCH 2024, STATEMENT OF PROFIT & LOSS, CASH
FLOW STATEMENT ALONG WITH SCHEDULES AND NOTES FOR THE YEAR ENDED ON THAT DATE,
AUDITORS AND BOARD’S REPORT THEREON FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2024.

For & on behalf of the Board of
Gaurik Fashions Private Limited

N =~ W\
A AN
‘\“Nmky-/ .
Rajesh Dudi i i
(Director) Vishnu Pillai
DIN: 06840978 Director
Address- H-34 B K Dutt Colony DIN- 07011203
Lodhi Road, N.D.M.C, Delhi- 110003 Address- Villa-45 Prestige Woodside

Avalahaili, Doddaballapur Road
Near CRPF Campus Bengaluru- 560064

Date: 02 September 2024
Place: New Delhi

Regd Address: H-34, B K Dutt Colony, Lodhi Road, NDMC, New Delhi-110003
Email Id: - accounts@gaurikgroup.com, Contact No.011-40113227
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NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE
“MEETING”) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF
HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT
APPOINTING THE PROXY SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE
MEETING.

A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY AND HOLDING
IN THE AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE
COMPANY CARRYING VOTING RIGHTS. A MEMBER HOLDING MORE THAN TEN PERCENT OF THE
TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE
PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR
SHAREHOLDER.

THE PROXY HOLDER SHALL PROVE HIS/HER IDENTITY AT THE TIME OF ATTENDING THE
MEETING.

WHEN A MEMBER APPOINTS A PROXY AND BOTH THE MEMBER AND PROXY ATTEND THE
MEETING, THE PROXY STANDS AUTOMATICALLY REVOKED.

REQUISITION FOR INSPECTION OF PROXIES SHALL HAVE TO BE MADE IN WRITING BY MEMBERS
ENTITLED TO VOTE ON ANY RESOLUTION THREE DAYS BEFORE THE COMMENCEMENT OF THE
MEETING.

PROXIES SHALL BE MADE AVAILABLE FOR INSPECTION DURING TWENTY-FOUR HOURS BEFORE
THE TIME FIXED FOR THE COMMENCEMENT OF THE MEETING AND ENDING WITH THE
CONCLUSION OF THE MEETING.

MEMBERS/ PROXIES SHOULD BRING THE DULY FILLED ATTENDANCE SLIP ENCLOSED HEREWITH
TO ATTEND THE MEETING. ROUTE MAP IS ALSO ENCLOSED WITH THE NOTICE.

CORPORATE MEMBERS ARE REQUESTED TO SEND A DULY CERTIFIED COPY OF THE BOARD
RESOLUTION/POWER OF ATTORNEY AUTHORIZING THEIR REPRESENTATIVE(S) PURSUANT TO
SECTION 113 OF THE COMPANIES ACT, 2013 TO ATTEND AND VOTE ON THEIR BEHALF AT THE AGM.
RELEVANT DOCUMENTS REFERRED TO IN THE ACCOMPANYING NOTICE, IF ANY ARE OPEN FOR
INSPECTION BY THE MEMBERS AT THE AGM AND SUCH DOCUMENTS, IF ANY WILL ALSO BE
AVAILABLE FOR INSPECTION IN PHYSICAL OR IN ELECTRONIC FORM AT THE CORPORATE OFFICE
OF THE COMPANY SITUATED AT AB-1, FIRST FLOOR, COMMUNITY CENTRE SAFDARJUNG ENCLAVE,
NEW DELHI- 110029 AND COPIES THEREOF SHALL ALSO BE AVAILABLE FOR INSPECTION IN
PHYSICAL OR ELECTRONIC FORM AT THE REGISTERED OFFICES ON ALL WORKING DAYS FROM
10:00 A.M. TO 12:00 NOON UP TO THE DATE OF THE AGM.

THE REGISTER OF DIRECTORS AND KEY MANAGERIAL PERSONNEL AND THEIR SHAREHOLDING
MAINTAINED UNDER SECTION 170 OF THE COMPANIES ACT, 2013 AND THE REGISTER OF
CONTRACTS AND ARRANGEMENTS IN WHICH DIRECTORS ARE INTERESTED UNDER SECTION 189
OF THE COMPANIES ACT, 2013 SHALL BE MADE AVAILABLE AT THE COMMENCEMENT OF THE
MEETING AND SHALL REMAIN OPEN AND ACCESSIBLE TO THE MEMBERS DURING THE
CONTINUANCE OF THE MEETING.

Regd Address: H-34, B K Dutt Colony, Lodhi Road, NDMC, New Delhi-110003
Email Id: - accounts@gaurikgroup.com, Contact No.011-40113227



GAURIK FASHIONS PRIVATE LIMITED
REGD. OFFICE: H-34, BK DUTT COLONY LODHI ROAD,
NDMC, SOUTH DELHI, DELHI-110003
CIN: U52609DL2017PTC315030
Email: gau riknb@gmail.ccm

BOARD'S REPORT FOR THE FINANCIAL YEAR 2023-24

To,

The Members
M/S GAURIK FASHIONS PRIVATE LUMITED

Your Board of Directors has pleasure in presenting the ANNUAL REPORT on the affairs of the company
together with the Audited Statement of Accounts for the period ended on 31 March, 2024.

1. FINANCIAL SUMMARY & PERFORMANCE OF THE COMPANY: -

Summary of Financial Result Amount as on 2023-2024 Amount as on 2022-2023
';lncurne 720,021,885.00 584,131,151.00
Less: Expenses 663,049,273.00 560,931,695.00
Profit/(Loss) before Tax 56,972,612.00 23,199,456.00
Current Tax 14,294,026.46 6,312,820.00
Deferred Tax Asset/(Liability) (651,139.00) (654,782.00)
Income Tax Expenses/(Refund) Earlier - -

'Year

Profit/(Loss) After Tax 43,329,724.54 17,541,418.00

2. OPERATIONAL RESULTS:

During the Year under review, your company has earned a profit of INR 43,329,724.54/- during
the year under review.

3. STATE OF AFFAIRS OF THE COMPANY

The Company is engaged in the business of retail sale of fashion related items and there has

been no change in the business of the Company during the financial year ended 31 March,
2024.

4. AMOUNT PROP T IED T

The Board proposes to transfer profit of INR 43,329,724.54/- to the reserves account
maintained by the Company.
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5.

6.

9!

10.

11.

DIVIDEND
No dividend has been recommended by the Board during the period under review.

SAFETY, POLLUTION CONTROL AND QUALITY CONTROL

The company has not installed any plants till now, so question of safety in plants, poliution &
Quality control does not arise.

ALLOTMENT OF EQUITY SHARES

The present paid-up Share Capital of the Ccmpan\-; is Rs. 1,26,00,000 which comprises 12,60,000
Equity Shares of face value INR 10/- each.

Further, No issue has been made by your Company during the year under review.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF FINANCIAL
YEAR.

There have been no material changes and commitments, if any, affecting the financial position
of the Company which have occurred between the end of the financial year of the Company to
which the financial statements relate and the date of the report.

SUBSIDIARY/ JOINT VENTURE/ASSOCIATE COMPANIES

The company has two subsidiaries: “Gaurik Lifestyle Private Limited” and “Gaurik South Private
Limited.”

AUDITORS AND AUDITORS REPORT:

M/S MAPSA & CO., CHARTERED ACCOUNTANTS (FRN: 001885N) was appointed as statutory
auditors of your company in accordance with the provisions of Section 139 and 141 of the
Companies Act, 2013 for a period of 5 years.

In terms of the provisions of Section 139 (1) of the Companies Act, 2013 it was required to
ratify the appointment of Statutory Auditor every year by the shareholders of the Company
during the tenure of appointment. Further, due to notification of some of the provisions of the
Companies (Amendment) Act, 2017 on May 07, 2018, the requirement of ratification of
appointment of Statutory Auditors by members has been done away with.

Hence, it is no longer required to ratify the appointment of Statutory Auditors at every Annual
General Meeting by the members of the Company.

DIRECTORS COMMENT ON AUDITOR’S REPORT

M/S MAPSA & CO., CHARTERED ACCOUNTANTS (FRN: 001885N) have issued Auditors’ Report
for the Financial Year ended on March 31, 2024 and there is no qualification of the report.
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12. INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls with reference to financial

statements.

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNING

AND OUTGO

The information in accordance with the provisions of Section 134(3){m) of the Companies Act,
2013 read with the Companies (Accounts) Rules, 2014 is set out as under:-

Conservation of Energy and Technology Absorption:

The company is using its self Resources except Electricity from the authority.

ii. Technology Absorption And R&D Activities

The company is using its own Knowledge & Technology & there is no Technology

from outside.

iii. Foreign Exchange Outgo:

absorption

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign

Exchange outgo during the year in terms of actual outflows is as:

Particulars

2023-24

2022-23

Foreign Exchange Earning

Foreign Exchange outgo

14. CORPORATE SOCIAL RESPONSIBILITY

The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not
required to formulate policy on corporate social responsibility. However, The Company
respects society value and makes endeavor to contribute for the societal clause as far as

possible.

15. DIRECTORS

During the year under review, there has been no change in the Directors of the Company.

16. CHANGE IN CAPITAL

During the year under review, there has been no change in the capital of the Company.

17. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

There were 10 Board Meetings held during the Financial Year ended March 31, 2024 i.e. April
17, 2023, May 10, 2023, August 23, 2023, September 01, 2023, September 27, 2023, October
04, 2023, November 28, 2023, December 28, 2023, January 23, 2024 and March 01, 2024.
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18. DEPOSITS

No deposit has been accepted by the Company during the financial year under scrutiny.

19. DIRECTOR’S RESPONSIBILITY STATEMENT

vi.

Pursuant to Section 134 (3)(c) of the Companies Act, 2013 and as per Section 134(5) of the
Companies Act,2013 your directors (the board of directors, to the best of their knowledge and
ability) confirm that:

In the preparation of Annual Accounts for the financial year ended 315 March 2024, the
applicable accounting standards have been followed along with proper explanation relating
to the material departures;

The Directors had selected such accounting policies and applied them consistently and
made judgment and estimates that are reasonable and prudent so as to give a true;

and fair view of the states of affairs of the company as at 31st March, 2024 and of the Profit
and Loss of the Company for the Period.

The Directors had taken proper and sufficient care for the maintenance of adequate
accounting record in accordance with the provision of the companies Act 2013, for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities.

The directors had prepared the annual accounts on going concern basis.

The Directors had devised proper systems to ensure compliances with the provision of all
applicable laws and that such systems were adequate and operating effectively.

20. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

21.

The Company is committed to provide a safe and conducive work environment to its female
employees. Your Company has complied all the provision of “Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal} Act, 2013”.

Your Directors further state that during the year under review, there was no cases filed

pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.

PROCEEDINGS PENDING UNDER THE INSOLVENCY AND P 6:

No application has been made or any proceeding is pending under the IBC, 2016.

22. DIFFERENCE IN VALUATION
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23,

24,

25,

26.

27.

28.

29

The company has never made any one-time settlement against the loans obtained from Banks
and Financial Institution and hence this clause is not applicable.

COST RECORD

The provision of Cost audit as per section 148 doesn't applicable on the Company.

DETAILS OF EXTRA ORDINARY GENERAL MEETING

During the year under review, no Extra Ordinary General Meeting of the Company was held.

REPORTING OF FRAUDS BY AUDITOR

As per Section 134 (3) (ca) in the course of the performance of his duties as Statutory Auditors,
No such frauds was detected by auditor during the period under review.

COMMITTEES OF THE BOARD:

The Provisions of section 177 and 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of the Board and its Powers) Rules 2014, is not applicable on the
company, hence our company is not required to constitute Audit Committee and Nomination
and Remuneration committee and the Company is also not required to constitute stakeholders
Relationship committee under section 178(5) of the companies Act, 2013.

DETAILS OF KEY MANAGERIAL PERSONNEL:

Your Company having Paid Up Capital of INR 1,26,00,000 so Section 203 of Companies Act 2013
and Rule 8 and Rule 8A of Companies {Appointment and Remuneration of Managerial
Personnel) Rules, 2014 are not Applicable on the Company and Company shall not require to
Appoint Whole Time Company Secretary as Key Managerial Personnel in its Board.

SECRETARIAL AUDIT UNDER SECTION 204 OF THE COMPANIES ACT,2013.

Secretarial Audit pursuant to the provisions of section 204 of the companies Act, 2013 and The
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 does not
apply to the company.

BUSINESS RISK MANAGEMENT

Pursuant to section 134(3) (n} of the Companies Act, 2013, the company has formed a
Management team to safeguard the business risk, if any, which affects the financial position of
the Company. During the period under review, no such business risk was found by the
management team of the Company.

30. DECLARATION BY INDEPENDENT DIRECTORS
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The Company was not required to appoint Independent Directors under Section 149(4) and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no
declaration has been obtained.

31. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186 OF THE

32.

33.

35

COMPANIES ACT. 2013

During the Financial Year under review, Your Company had not provided Guarantees in any
Company as covered under Section 186 of the Companies Act, 2013.

During the Financial Year under review, Your Company had not made any investment under
Section 186 of the Companies Act, 2013.

WEBLINK OF ANNUAL RETURN, IF ANY

Company does not have any website

PARTICULARS OF CONTRACTS OR ARRANGEMENTSWITH RELATED PARTIES REFERRED TO IN
SUB-SECTION (1) OF SECTION 188

The particulars of Contracts or Arrangements with Related Parties referred to in sub-section (1)
of Section 188 of the Companies Act, 2013 have been duly complied with and AOC-2 has been
annexed.

. EXTRACT OF ANNUAL RETURN:

The extract of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is not required to be submitted. The
requirement of submitting extract of Annual Return is removed by Notification Dated
05.03.2021 by substituting “The Companies (Management and Administration) Rules, 2014”
with The Companies {(Management and Administration) Amendment Rules, 2021”

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS
AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future.

36. APPLICABILITY OF SECRETARIAL STANDARDS

The report of the board of directors Complies with the applicable secretarial standards.

37. ACKNOWLEDGMENT

Your Directors take this opportunity to place on record their appreciation and sincere gratitude
to the Government and the Bankers to the Company for their valuable support and look
forward to their continued co-operation in the years to come.
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Your Directors acknowledge the support and co-operation received from the employees and all
those who have helped in the day to day management.

(DIRECTOR) (DIRECTOR)

DIN: 06840978 DIN: 07011203

ADD: H-34 B K DUTT COLONY  ADD: FLAT NO- D-304, PRAGAYA
LODHI ROAD, N.D.M.C APARTMENT, PLOT NO-18, SECTOR-2,
DELHI 110003 DWARKA SECTOR-6 DELHI-110075

DATE: SEPTEMBER 02, 2024
PLACE: DELHI



MAPSA & Co.

N\ CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF GAURIK FASHIONS PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of GAURIK FASHIONS PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31" March 2024, and the statement of
profit and loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

www.camapsa.com | info@camapsa.com
011-455854401 9871544073

910, RG Trade Tower, Netaji Subhash Place
Pitampura, Delhi-110034




Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.



e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.The provisions of the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013 is applicable to the company, we provided the “Annexure A’ a
statement on the matters specified in paragraph 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the Internal Financial Controls over financial reporting of
the company and operating effectiveness of such controls are given in separate Annexure-B

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

i.  The company as no pending litigation;



The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Based on our examination which included test checks, the Company has used an
accounting software for maintaining its books of
account which has a feature of audit trail (edit log) facility for the period from 1 April
2023 to 31 March 2024. However, due to system limitation, we are unable to
comment whether audit trail feature for the said software operated during that period
for all relevant transactions recorded in the software or whether there were any
instances of the audit trail feature being tampered with. Further, for the period 1 April
2023 to 31 March 2024, the Company has used an accounting software for
maintaining its books of account which does not has a feature of audit trail (edit log)
facility.

v. a) The management has represented that, to the best of its knowledge and belief, no

funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no

funds have been received by the Company from any person or entity, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures that were considered reasonable and appropriate in

the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (a) and (b) contain any material misstatement.

i. No dividend has been paid by the Company during the year under consideration.

For MAP S A & Co.
Chartered Accountants
FRN - 001885N

W S ) f '}i“
CA Mantj Kansal
Partner

M.No.: 519330

UDIN: 24519330BKCUJP6970
Place: Delhi

Date: 02.09.2024



ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’
of our report of even date to the financial statements of the Company for the year ended March
31, 2024:

(i) (@) (A) The company has maintained proper records showing full particulars, including

(i)

(b)

(c)

(d)

(e)

quantitative details and situation of Property, Plant and Equipment;
(B) The Company does not have any intangible assets. Accordingly, clause 3(i)(a)(B) of
the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment have been
physically verified by the management at reasonable intervals; no material discrepancies
were noticed on such verification;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties
(other than properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statements are held in the name
of the company,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets during the year.
Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in our opinion,
physical verification of inventory has been conducted at reasonable intervals by the
management. In our opinion, the coverage and procedure of such verification by the
management is appropriate. No discrepancy of 10% or more in the aggregate for each
class of inventory were noticed on physical verification of stocks by the management as
compared to book records.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets during any point of time of the year.
The quarterly returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.



(iii) During the year the company has made investments in, provided any guarantee or security

or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties:

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, during the year the company has provided
loans or provided advances in the nature of loans, or stood guarantee, or provided
security to other entities:

(A) the aggregate amount during the year with respect to such loans or advances and
guarantees or security to subsidiaries, joint ventures and associates is Rs. 6,27,68,977 /-
and balance outstanding at the balance sheet date is Rs. 1,78,11,042/-;

(B) the aggregate amount during the year with respect to such loans or advances and
guarantees or security to parties other than subsidiaries, joint ventures and associates is
nil and balance outstanding at the balance sheet date is Rs.21,10,000/-

(b)According to the information and explanations given to us us and on the basis of our
examination of the records of the company, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are not prima facie prejudicial to the company’s
interest.

(c)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no stipulation of schedule of
repayment of principal and payment of interest and therefore we are unable to comment
on the regularity of repayment of principal & payment of interest.

(d)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no overdue amounts for more than
90 days in respect of the loans granted to the parties

(e)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no loan or advance in the nature of loan
granted which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to the same parties

(f)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any
terms or period of repayment.

(iv) According to the information and explanations given to us and on the basis of our

v)

examination of the records, in respect of loans, investments, guarantees, and security,
provisions of section 185 and 186 of the Companies Act, 2013 have been complied with

The company has not accepted any deposits or amounts which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013. Accordingly, clause 3(v) of the
Order is not applicable.



(vi) As perinformation & explanation given by the management, maintenance of cost records has

not been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act.

(vii) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the company, the company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the information and
explanation given to us there were no outstanding statutory dues as on 31st of March, 2024
for a period of more than six months from the date they became payable except as follows:

Outstanding

Name of the Statute Nature of Dues For the Period
Amount Rs.

The Income-Tax Act, Liability towards Tax

1961 Deducted at Source Apr'23 to Sep’23 69,51,396/-

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in sub-
clause (a) that have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our

(ix)

)

examination of the records of the company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a willful
defaulter by any bank or financial institution or other lender;

(c)According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained,

(d)According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short term basis have
been used for long term purposes by the company.

(e) The Company does not hold any investment in any subsidiary, associate or joint venture
(as defined under the Act) during the year ended 31 March 2024. Accordingly, clause 3(ix)(e)
is not applicable.

(f) The Company does not hold any investment in any subsidiary, associate or joint venture
(as defined under the Act) during the year ended 31 March 2024. Accordingly, clause 3(ix)(f)
is not applicable.

The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
applicable.



(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, The company has made private placement of
shares under review and the requirement of section 42 of the Companies Act, 2013 have been
complied with and according to information and explanations given to us, the amount raised
have been used for the purposes for which the funds were raised;

(xi) (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the company or any fraud on the
company has been noticed or reported during the course of audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company

(xii) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and 3(xii)(c)
of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the financial
statements, as required by the applicable accounting standards;

(xiv) (@) In our opinion and based on our examination, the company does not require to have
an internal audit system. Accordingly, clause 3(xiv)(a), of the Order is not applicable

(b) Based on information and explanations provided to us, no internal audit had been
conducted of the company. Accordingly, clause 3(xiv)(a), of the Order is not applicable

(xv) In our opinion and according to the information and explanations given to us, the company
has not entered into any non-cash transactions with directors or persons connected with him
and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company

(xvi) (@) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934).
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b)In our Opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of Registration
(COR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934.
Accordingly, clause 3(xvi)(b) of the Order is not applicable.,

(c)In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
clause 3(xvi)(c) of the Order is not applicable.



(d)According to the information and explanations given by the management, the Group does
not have not more than one CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in the financial year
and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they
fall due.

(xx) Based on our examination, the provision of section 135 are not applicable on the
company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi) There are no any qualification or adverse remarks given by the respective auditors in the
companies (Auditor’s Report) Order (CARO) reports, hence this clause is not applicable to
the company.

ForMAPSA&Co.
Chartered Accountants
FRN - 001885N

oo/
CA ManujKansal
Partner

M.No.: 519330

UDIN:
Place: Delhi
Date: 02.09.2024



Annexure B to the Independent Auditors’ Report on the financial statements of Gaurik
Lifestyle Private Limited for the year ended 31 March 2024.

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub Company section 3 of Section 143 of the Companies
Act, 2013

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Gaurik
Lifestyle Private Limited as of 31 March 2024 in conjunction with our audit of the financial
statements of the for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively
as at 31 March 2024, based on the internal financial controls with reference to financial statements
criteria established by the considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Note”)

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and
maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of such internal financial controls with reference to the financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk.



The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Project Office's internal financial controls with reference to financial
statements include those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only
in accordance with authorizations of management of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For MAPS A & Co.
Chartered Accountants
FRN - 001885N

CA MahUJ "I’(Aansal
Partner
M.No.: 519330

UDIN: 24519330BKCUJP6970
Place: Delhi
Date: 02.09.2024



GAURIK FASHIONS PRIVATE LIMITED
(CIN: U52609D1L2017PTC315030)
Balance Sheet as at 31 March 2024

(Rs in '000)

Particulars Note 31 March 2024 31 March 2023
I. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 3 12,600.00 12,600.00
(b} Reserves and Surplus 4 86,641.90 49,312.17
Total 95,241.90 61,912.17
{2) Non-current liabilities
(a) Long-term Borrowings 5 34,007.00 40,624.23
(b) Other Long-term Liabilities 6 74,067.06 52,689.54
(c) Long-term Provisions 7 1,911.52 2,740.90
Total 109,985.58 96,054.67
(3) Current liabilities
{a) Short-term Borrowings 8 346,424.68 257,328.23
(b) Trade Payables g

- Due to Micro and Small Enterprises - -

- Due to Others 114,020.13 113,676 13
() Other Current Liabilities 10 37,6598.98 20,240.58
(d) Short-term Provisions 11 12,804.41 5,854.22
Total 510,948.20 397,099.16
Total Equity and Liabilities 720,175.68 555,066.00
II. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment 12 55,330.38 51,880.32

(il} Intangible Assets 12 - 2,720.00
(b) Non-current Investments 13 20,789 46 522.50
(c) Deferred Tax Assets (net) 14 850,12 298.99
(d) Other Non-current Assets 15 58,267.15 52,499.71
Total 13533711 107,921.52
(2) Current assets
(a) Current Investments 16 11,845.01 6,250.00
(b} Inventories 17 400,585.58 257,032.44
(c) Trade Receivables 18 38,90129 11,479 70
(d) Cash and Cash Equivalents 19 35,154.18 i 16,742.55
(e) Short-term Loans and Advances 20 85,526.15 155,639.38
(f) Other Current Assets 12,826.36
Total 584,838.57 447,144 48
Total Assets 720,175.68 555,066.00
See accompanying notes to the financial statements
As per cur report of even date
ForMAPSA&Co. For and on behalf of the Board
Chartered Accountants
Firm's Registration No. DD1B85N
CA Manuj Kansa Rajesh Dudi
Partner’ . Director Director
Membership No. 519330 6840978 7011203
UDIN: 24519330BKCUIPEST0
Place: New Delhi Place. Delh

Date: 2 September 2024

Date:

2 September 2024




GAURIK FASHIONS PRIVATE LIMITED
(CIN: U52609DL2017PTC315030)
Statement of Profit and loss for the year ended 31 March 2024

(Rs in '000)
Particulars Note 31 March 2024 © 31 March 2023
Revenue from Operations 2 691,612.59 579,780.92
Other Income 22 28,409.29 4,350.23
Total Income 720,021.88 584,131.15
Expenses
Purchases of Stock in Trade 515,449.52 488,110.72
Change in Inventories of work in progress and finished goods 23 (143,553.14) (153,494.79)
Employee Benefit Expenses 24 50,400.95 43,456.43
Finance Costs 25 63,532.70 32,205.37
Depreciation and Amortization Expenses 9,896.39 7,997 62
Cther Expenses 26 167,322.85 142,656.34
Total expenses 663,049.27 560,931.69
Profit/(Loss) before Exceptional and Extraordinary ltem and Tax 56,972.61 23,195.46
Exceptional item =
Profit/(Loss) before Extraordinary Item and Tax 56,972.61 23,199.46
Extraordinary Item #
Profit/(Loss) before Tax 56,972.61 23,195.46
Tax Expenses
- Current Tax 14,294.03 6,312.82
- Deferred Tax (651.14) (654.78)
Profit/(Loss) after Tax 43,328.72 17,541.42
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic 27 34.35 13.92
-Diluted 27 34.39 13.92

See accompanying notes to the financial statements

As per our report of even date
ForMAPSA & Co.

Chartered Accountants
Firm's-Registration No. 001885N

CA Manuj Kansal

Partner

Membership No. 519330
UDIN: 24515330BKCUIPE970
Place: New Delhi

Date: 2 September 2024

For and on behalf of the Board

"
i e

Rajesh Dudi

Director Director

6840978 7011203
Place: Delhi

Date: 2 September 2024



GAURIK FASHIONS PRIVATE LIMITED
(CIN: U52609DL2017PTC315030)
(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC, Delhi-110003)

Cash Flow Statement for the year ended 31 March 2024
(Amounts in '000)

Particulars : : Note 31 March 2024 31 March 2023

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after tax 43,329.72 17,541.42
Depreciation and Amortisation Expense 9,896.39 7,997.62
Provision for tax 13,642.89 5,658.04
Effect of Exchange Rate Change - %
Loss/(Gain) on Sale / Discard of Assets (Net) - 2,223.97
Bad debt, provision for doudtfull debts - 43.59

Net Loss/(Gain) on Sale of Investments - -
Non Cash Expenses @ :
Dividend Income _ =

Interest Income -4,103.49 -4,350.23
Finance Costs 63,532.70 32,205.37
Operating Profit before working capital changes 1,26,298.21 61,319.78
Adustment for:

Inventories -1,43,553.14 -1,53,494.79
Trade Receivables -27,421.59 -532.16
Other Current Assets -18,593.80 -13,181.71
Trade Payables -8,146.62 53,246.79
Other Current Liabilities 41,766.54 -28,878.40
Short-term Provisions -788.40 1,471.50
Cash generated from Operations -30,438.79 -80,048.99
Tax paid(Net) 7,384.82 3,329.17
Net Cash from Operating Activities -37,823.61 -83,378.17

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment -10,626.46 -27,107.49
Sale of Property, Plant and Equipment -
Purchase of Investments Property - -
Sale of Investment Property - -
Purchase of Equity Instruments -20,266.96 00.00
Proceeds from Sale of Equity Instruments = -
Purchase of Mutual Funds S -
Proceeds from Sale / Redmption of Mutual Funds - g
Purchase of Preference Shares - -
Proceeds from Sale/Redemption of Preference Shares - -
Purchase of Government or trust securities - -
Proceeds from Sale/Redemption of Government or trust securities - =
Purchase of debentures or bonds . : -
Proceeds from Sale/Redemption of debentures or bonds - -
Purchase of Other Investments - -522.50
Sale / Redemption of Other Investments -




Loans and Advances given -93,581.85
Proceeds from Loans and Advances 99,399.50 -
Investment in Term Deposits -5,595.01 -6,250.00
Maturity of Term Deposits . 1
Interest received 4,103.49 4,350.23
Dividend received - -
Net Cash (Used in) Investing Activities 67,014.57 -1,23,111.60
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capital - -
Buyback of Shares - -
Proceeds from Long Term Borrowings 38,960.17
Repayment of Long Term Borrowings -6,617.23 =
Proceeds from Short Term Borrowings 59,370.19 2,16,178.90
Repayment of Short Term Borrowings - -
Minority Interest Movement

Dividends Paid (including Dividend Distribution Tax) - -
Interest Paid -63,532.70 -32,205.37
Net Cash (Used in) / Generated from Financing Activities -10,779.74 2,22,933.70
Net (Decrease) in Cash and Cash Equivalents 18,411.22 16,443.92
Opening Balance of Cash and Cash Equivalents 16,742.96 299.04
Exchange difference of Foreign Currency Cash and Cash equivalents - -
Closing Balance of Cash and Cash Equivalents 19 35,154.18 16,742.96

Note:

The above Cash Flow Statement has been prepared under the ‘Indirect Method' as set out in the Accounting Standard 3 (AS-3), “Cash

See accompanying notes to the financial statements

As per our report of even date
ForMAPSA & Co.

Chartered Accountants

Firm's Registration No.001885N

CA Manuj Kansal

Partner :
Membership No. 519330
UDIN: 24519330BKCUJP6970
Place: New Delhi

Date: 2 September 2024

Rajesh Dudi

Director
6840978

For and on behalf of the Board

B
N
R\
““\}’L
Director
7011203
Place: Delhi

Date: 2 September 2024



COMPANY INFORMATION
Gaurik Fashions Private Limited ("the Company") was incorporated on 24th of March 2017. The Company is engaged in business
of retail trading of footwear, readymade garments and related accessories.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian
GAAP') to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The
financial statements have been prepared under the historical cost convention on accrual basis, except for certain financial
instruments which are measured at fair value.

Use of estimates

The preparation of financial statements requires the management of the Company to make estimates and assumptions that affect
the reported balances of assets and liabilities and disclosures relating to the contingent liabilities as at the date of the financial
statements and reported amounts of income and expense during the year. Examples of such estimates include provisions for
doubtful receivables, provision for income taxes, the useful lives of depreciable fixed assets and provision for impairment, Future
results could differ due to changes in these estimates and the difference between the actual result and the estimates are
recognised in the period in which the results are known / materialise.

Property, Plant and Equipment

Fixed assets are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses incurred to bring the
asset to its present location and condition.

Fixed assets exclude computers and other assets individually costing Rs. XXXX or less which are not capitalised except when they
are part of a larger capital investment programme.

Depreciation / amortisation
In respect of fixed assets (other than freehold land and capital work-in-progress) acquired during the vyear,
depreciation/amortisation is charged on a straight line basis so as to write-off the cost of the assets over the useful lives.

Type of Period
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures 10 Years
Vehicles 8 Years
Office equipment 5 Years
Computers 4 Years
Leases

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and rewards of
ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease at lower of the fair value or the
present value of the minimum lease payments and a liability is recognised for an egquivalent amount. Each lease rental paid Is
allocated between the liability and the interest cost so as to obtain a constant periodic rate of interest on the cutstanding liability
for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are
recognised as operating leases. Lease rentals under operating leases are recognised in the statement of profit and loss on a
straight-line basis.




Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to
determine whether there is any indication that those assets were impaired. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of an asset’s net
selling price and value in use. In assessing value in use, the estimated future cash flows expected from the continuing use of the
asset and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the current market
assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income in the
statement of profit and loss.

Investments

Long-term investments and current maturities of long-term investments are stated at cost, less provision for other than
temporary diminution in value. Current investments, except for current maturities of long-term investments, comprising
investments in mutual funds, government securities and bonds are stated at the lower of cost and fair value.

Revenue recognition

Revenue from the sale of equipment are recognised upon delivery, which is when title passes to the customer.
Revenue is reported net of discounts.

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time proportion basis
taking into account the amount ocutstanding and the rate applicable.

Taxation

Current income tax expense comprises taxes on income from operaticns in India and in foreign jurisdictions. Income taxpayable in
India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense relating to foreign operations is
determined in accordance with tax laws applicable in countries where such operations are domiciled.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future economic benefits in the
form of adjustment of future income tax liability, is considered as an asset if there is convincing evidence that the Company will
pay normal income tax after the tax holiday period. Accordingly, MAT is recognised as an asset in the balance sheet when the
asset can be measured reliably and it is probable that the future economic benefit associated with it will fructify.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting
income that originate in one period and is likely to reverse in one or more subsequent periods. Deferred tax assets and liabilities
are measured using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and
income tax provision arising in the same tax jurisdiction for relevant tax paying units and where the Company is able to and
intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate to taxes on
income levied by the same governing taxation laws.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign
currency monetary assets and liabilities other than net investments in non-integral foreign operations are translated at the
exchange rate prevailing on the balance sheet date and exchange gains and losses are recognised in the statement of profit and
loss. Exchange difference arising on a monetary item that, in substance, forms part of an enterprise’s net investments in a non-
integral foreign operation are accumulated in a foreign currency translation reserve.




Inventories
Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average basis.
Purchased goods-in-transit are carried at cost. Work-in-progress is carried at the lower of cost and net realisable value. Stores and
spare parts are carried at lower of cost and net realisable value. Finished goods produced or purchased by the Company are
carried at lower of cost and net realisable value. Cost includes direct material and labour cost and a proportion of manufacturing
overheads.

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow
of resources will be required to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding
retirement benefits and compensated absences) are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted
to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent asset is
neither recognised nor disclosed in the financial statements.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are
subject to an insignificant risk of change in value and having original maturities of three months or less from the date of purchase,
to be cash equivalents.

As per our report of even date

ForMAPSA & Co. For and on behalf of the Board
Chartered Accountants
Firm's Registration No. 001885N

CA_N]a_ uj Kansal' Rajesh Dudi
Partner < Director Director
Membership No. 519330 06840978 07011203
UDIN: 24519330BKCUJPE970 .

Place: New Delhi

Date: 2 September 2024




3

(i)

(i)

(i} Shares held by Holding company, its Subsidiaries and Assoclates

(iv)

(v)

Share Capital (Rs in '000)
Particulars 31 March 2024 31 March 2023
Authorised Share Capital

Equity Shares, Rs. 10 par value, 2500000 {Previous Year -2500000) Equity Shares 25,000.00 25,000.00
Issued, Subscribed and Fully Paid up Share Capital

Equity Shares, Rs. 10 par value 1260000 (Previous Year -1260000) Equity Shares paid up 12,600.00 12,600.00
Total 12,600.00 12,600.00
Reconciliation of number of shares

Particulars 31 March 2024 31 March 2023

Equity Shares No. of shares (Rs in '000) No. of shares (Rs in '000)
Opening Balance 1,260,000 12,600.00 1,260,000 12,600.00
Issued during the year - -

Deletion during the year - - 3 .
Closing balance 1,260,000 12,600.00 1,260,000 12,600.00

Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend proposed by
the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim
dividend. In the event of liguidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of

all preferential amounts, in proportion to their shareholding.

" 31 March 2024 31 March 2023
Particulars
No of Shares (Rs In '000) No of Shares [Rs in '000)
Gaurik Group Private Limited - - 1,008,000 10,080.00
Details of Shares held by shareholders holding more than 5% of the aggregate shares in the compan
Equity Shares 31 March 2029 31 March 2023
Name of Shareholder No. of shares In % No. of shares In%
lyalanthy Venugopal 0 0.00% 252000 20.00%
Gaurik Group Private Limited 0 0.00% 1008000 80.00%
Rajesh Dudi 630000 50.00% 0 0.00%
Vishnu Pillai 630000 50.00% o] 0.00%
Shares held by Promoters at the end of the year 31 March 2024
% Ch
Name of Promoter Class of Shares No. of Shares % of total shares BAEE JOrOK
the year
Rajesh Dudi Equity Shares 630000 50.00% 50.00%
Vishnu Pillai Equity Shares 630000 50.00% 50.00%
Shares held by Promoters at the end of the year 31 March 2023
% Chi duri
Name of Promoter Class of Shares | No. of Shares % of total shares RnBE EUING
the year
Rajesh Dudi Equity Shares 0 0.00% 0.00%
Vishnu Pillai Equity Shares ] 0.00% 0.00%




4 Reserves and Surplus {Rs in '000)

Particulars 31 March 2024 31 March 2023
Securities Premium
Opening Balance 12,500.00 12,500.00
Closing Balance 12,500.00 12,500.00
Statement of Profit and loss
Balance at the beginning of the year 36,812.17 19,270.75
Add: Profit during the year 43,325.72 17,541.42
Less: Appropriation
Other Appropriation 1 £,000.00
Balance at the end of the year 74,141 .89 36,812.17
Total 86,641.89 48,312.17
5 Long term borrowings (Rs in '000)
Particulars 31 March 2024 31 March 2023

Secured Term loans from banks

-ICICI Bank 2,235.74 3,177.28
Unsecured Term loans from other parties - 50.39
Unsecured Loans and advances from related parties 31,771.26 37,396.56
Total 34,007.00 40,624.23

6 Other Long term liabilities (Rs in '000G)
Particulars 31 March 2024 31 March 2023
Trade payable - 11,479.44
Others

-Advance from customer 53,800.10 41,210.10

-Other Payables 20,266.96
Total 74,067.06 52,689.54

7 Long term provisions (Rs in '000)
Particulars : 31 March 2024] 31 March 2023

Provision for employee benefits

-Provision for Gratuity 1,911.52 2,740.90

Total 1,911.52 2,740.90
8 Short term borrowings {Rs in '000D)

Particulars 31 March 2024 31 March 2023
Secured Loans repayable on demand from banks

-Cash Credit facility from Canara Bank 60,588.62 60,537.58

-Cash Credit facility from Yes Bank 49,750.35 49,981 .84
Secured Loans repayable on demand from other parties

-Cash Credit facility from Ugro Capital Limited 49,889.89 49,960.31
Unsecured Loans repayable on demand from other parties 110,950.34 23,4457
Unsecured Loans and advances from related parties 75,245 48 73,398.79
Total 346,424.68 257,328.23

*Cash Credit Facility from Yes Bank & Canara Bank is repayable on demand and is secured by entire current assets of the company along with
the personal guarantee of the directars
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Trade payables (Rs in '000)
Particulars 31 March 2024 31 March 2023
Due to others 114,020.13 113,676.13
Total 114,020.13 113,676.13
Trade Payable ageing schedule as at 31 March 2024 (Rs in '000)
Particulars Qutstanding for following periods from due date of payment
Total

Less than 1 year 1-2 years 2-3 years More than 3 years
MSME -
Others 113,607.07 413.06 114,020.13
Disputed dues- MSME -
Disputed dues- Others -
Sub total 114,020.13
MSME - Undue
Others - Undue
Total 114,020.13
Trade Payable ageing schedule as at 31 March 2023 (Rs in '000)
Particulars Outstanding for following periods from due date of payment

Total

Less than 1 year 1-2 years 2-3 years More than 3 years
MSME
Others 113,676.13 113,676.13
Disputed dues- MSME
Disputed dues- Others -
Sub total 113,676.13
MSME - Undue
Others - Undue
Total 113,676.13
Other current liabilities (Rs in '000)

Particulars 31 March 2024 31 March 2023
Advances to suppliers (2,450.62) ;
Current Maturities of Lang-Term Borrowings 787.10 756.59
Expense Payable 18,260.76 4,298.73
Salary Payable 4,462.67 1,742.83
TDS Payable 16,679.07 13,442.43
Total 37,698.98 20,240.58
Short term provisions (Rs in '000)
Particulars 31 March 2024 31 March 2023
Provisian for employee benefits

-Provision for Gratuity 56.59 15.62
Others

-Provision For Income Tax 12,747.82 5,838 60
Total 12,804.41 5,854,22




Property, Plant and Equipment (RS in “DO0)
Name of Assets Gross Block Depreciation and Amartization i Net Bloch Net Block
As on Addition Deduction Ason Ason for the Ceduction Ason| Ason Ason
01-Apr-23 31-Mar-24 01-Apr-23 year 31-Mar-24| 31-Mar-24 31-Mar-23
(i} Praperty, Plant and Equipment
Computer 1,600.06 131.03 - 1,73L.09 549,35 323.80 - 1,273.15 a57.94 65071
Lease Holding Improvement 47,621.42 17,331.28 3,827.45 61,125.25 9,530.36 5,573.80 = 15,104.16 45,021.09 38,091.06
Music system 682,73 47.37 15.53 72457 353.58 143,53 A57.51 2ra7 3IBT5
‘Water Dispenser 632 - - 6.32 632 - 6.32 R+ e oon
Camera 493,95 19423 19.66 BE8.56 23038 126.68 35706 111.50 26161
Al Conditioner 56.64 257.43 - 31413 30.77 2837 5503 259.09 25 HB
Car 7,453 61 = - 745361 3,164.48 572.20 3,736 68 3,71693 428913
Furnitures & Furniture 6,520.23 1,748.61 2,552.02 571682 111858 1,551.68 287056 2.886.26 5,201.55
22E.81 L = 278.81 1706 45.76 222.82 5.99 5175
Invertor 51071 15.16 304 86 2100 59.B6 10437 164.23 86,77 450.85
Office equipment B9.95 61.B8 11.88 13055 44.71 27.84 7254 LE40 45.24
Plant Machinery 7492 242.34 - 317.26 38.45 63.10 101.55 21571 36.46
Television 4,127.30 = 357,10 373020 197640 B25.498 = 2,801.86 52834 2,150.50
Refrigerator 295.59 29555 1L.18 59.12 = 70.30 225.29 284.41
Total 69,772.28 20,030.2% 7,138.51 82,664.16 17,891.56 5,441.82 7.331.78 55,330.38 51,A80.32
Previous Year A AT 3 {2 TS
(/i) Intangible Assets
Trade License 2,720.00 2,265.43 #5458 A54.58 A58 4R 272000
Total 2,720.00 2,26543 454 58 454,58 454.58 2,720.00
Previous Year
Name of Assets Gross Block Depreclation and Amertization Net Block
As on| Addition Deduction As on As on) for the Deduction Ason Ason
01-Apr-22 31-Mar-23 01-Apr-22 year 31-Mar-23 11-Mar-23
(i) Property, Plant end Equipment
Computer BA2.1% 717.87 LE0D.06 B42.32 3groa 945.33 850.711
Lease Holding Improvement 3146783 16,15359 - are1az 5,595.03 3,935.33 953036 38,091.06
Music systom 527.31 165.42 692.73 24458 109.40 15358 13875
Water Dispenser 6.32 - 6.32 5.19 113 6.32 -
Camera I50.48 14352 453.99 153.31 17.07 230,38 263.61
Air Conditioner 26,56 30.08 - 56.64 2113 9.63 3077 25.88
Cat 7.600,00 4.57758 4723.97 745161 2,17069 55931.7% 3,164.48 4,789.13
Furnitures & Furniture 3,842.06 1,678.17 6,510.23 78162 1,035.06 131868 520155
Generator 228.81 - 228.81 13130 45.76 177.06 51.75
Invertar B3.33 427.37 = 510.71 3E.85 21.01 59.85 45085
Office equipment 69.20 2075 B9.95 3065 1408 4471 45.24
Plant Machinery 52.32 12.60 74.92 2667 1173 1845 16.46
Television 3,152.35 §74.95 4,127.30 L1310 74539 1 197640 2,15050
Refrigerator < 295,59 295,59 1118 | 1118 28421
Total 48,28B.77 26,207.49 4,7213.97 69,772.28 10,5748.34 731762 17,651.96 5188032
(i) Intengible Assets
Trade License 340000 340000 BEO.UC GEQ.00 2.720.00
_"I'M_Il 3,400.00 3.400.00 6B0.00 6R80.00 2,720.00




1

1

14,

14.

1

1

3 Non current investments (Rs in '000)
Particulars 31 March 2024 31 March 2023
Unquoted Trade Investments in Eguity Instruments 20,266.96
Other non-current investments

-Other investments 522.50 522.50
Total 20,789.46 522.50

4 Deferred tax assets net (Rs in '000)
Particulars 31 March 2024 31 March 2023
Deferred Tax Assets 950.12 29859
Total 950.12 298.59

1 Significant Components of Deferred Tax (Rs in '000)

Particulars

31 March 2024

31 March 2023

Deferred Tax Asset
difference between book depreciation and tax depreciation

Others 1 3,647.63 1,187.96

Gross Deferred Tax Asset (A) 3,647.63 1,187.96

Deferred Tax Liability

Gross Deferred Tax Liability (B)

Net Deferred Tax Asset (A)-(B) 3,647.63 1,187.96
2 Significant components of Deferred Tax charged during the year (Rs in '000)

Particulars 31 March 2024 31 March 2023
Difference between book depreciation and tax depreciation (918.04) (298.99)
Less: Amount already Recogonised 298.99 [355.80)
Difference between book depreciation and tax depreciation
Others 1
Total (619.05) (654.78)
* Income Tax Rate includes 22% Base Tax Rate, 10% Surcharge and 4% Health & Education Cess
5 Other non current assets (Rs in '000)
Particulars 31 March 2024 31 March 2023
Security Deposits 58,267.15 52,499.71
Total 58,267.15 52,499.71
6 Current investments (Rs in '000)
Particulars 31 March 2024 31 March 2023
Other investments
-Fixed Deposits with Canara Bank 4,150.68
-Fixed Deposits with ICICI Bank 1,002.52
-Fixed Deposits with Yes Bank 6,691.81 6,250.00
Total 11,845.01 6,250.00




17 Inventories (Rs in '000)

Particulars 31 March 2024 31 March 2023
Finished goods 400,585.58 257,032.44
Total 400,585.58 257,032.44
18 Trade receivables (Rs in '000)
Particulars 31 March 2024 31 March 2023
Unsecured considered good 38,901.29 11,479.70
Total 38,901.29 11,479.70
18.1 Trade Receivables ageing schedule as at 31 March 2024 (Rs in '000)
Outstanding for following periods from due date of payment
s tesstheng. || Gwoathe:l 1-2 years 23years | Morethan 3 years teal
- - n
months year Yeon T € Y
Undisputed Trade receivables- 36,542.16 859.09 1,126.30 373.74 38,901.29
considered good
Undisputed Trade Receivables- -
considered doubtful
Disputed Trade Receivables
considered good
Disputed Trade Receivables
considered doubtful

Sub total 38,901.29

Undue - considered good
Undue - considered doubtful
Provision for doubtful debts -

Total 38,901.29
18.2 Trade Receivables ageing schedule as at 31 March 2023 (Rs in '000)
Outstanding for following periods from due date of payment
Particulars hs- 1 Total
basethon Smonths 1-2 years 2-3 years More than 3 years
months year
Undisputed Trade receivables- 9,130.19 412.88 1,936.64 11,479.70

considered good

Undisputed Trade Receivables-
considered doubtful

Disputed Trade Receivables
considered good

Disputed Trade Receivables
considered doubtful

Sub total 11,479.70

Undue - considered good

Total 11,479.70
19 Cash and cash equivalents (Rs in '000)
Particulars 31 March 2024 31 March 2023
Cash on hand 34,945.94 16,651.94
Balances with banks in current accounts 208.24 91.02
Total 35,154.18 16,742.96




20 Short term loans and advances (Rs in '000)

Particulars 31 March 2024 31 March 2023
Loans and advances to related parties 22,271.72 89,209.39
Balances with Government Authorities 30,963.56 30,570.28
Others
-Advance for Purchase of Property 2,241.55 2,241,55
-Advances to suppliers 24,485.22 24,485.22
-Employee Imprest Accounts 1,088.30 109.06
-Other Advances Receivable in cash or kind 2,761.20 B,643.93
-Prepaid Expenses 931.05 168.17
-TDS Receivable 783.55 211,78
Total 85,526.15 155,639.38
21 Revenue from operations (Rs in '000)
Particulars 31 March 2024 31 March 2023
Sale of products 691,612.59 579,780.92
Total 691,612.59 579,780.92
22 Other Income (Rs in 'D00)
Particulars 31 March 2024 31 March 2023
Interest Income 4,103.49 4,350.23
Others
-Creditors Written off 11,479.44
-Insurance Claim Received 12,826.36
Total 28,409.29 4,350.23
23 Change in Inventories of work in progress and finished goods {Rs in '000)
Particulars 31 March 2024 31 March 2023
Opening Inventories
Finished Goods 257,032.44 103,537.65
Less: Closing Inventories
Finished Goods 400,585.58 257,032.44
Total (143,553.14) (153,494.79)
24 Employee benefit expenses (Rs in *000)
Particulars 31 March 2024 31 March 2023
Salaries and wages
-Director's Remuneration 4,800.00 4,400.00
-Incentives 5,350.49 6,352.87
-Salaries 37,221.73 28,571.36
-Staff welfare expenses 1,607.49 1,464.37
Contribution to provident and other funds
-Contribution to ESIC 321.60 358.67
-Contribution to Provident Fund 1,882.03 837.66
-Provision for Gratuity (788.39) 1,471.50
Total 50,400.85 43,456.43
Defined Contribution Plan (Rs in '000)
Particulars 31 March 2024 31 March 2023
Employers Contribution to Provident Fund 1,882.03 837.66
Employers Contribution to Employee State Insurance 321.60 358.67




Defined Benefit Plan

Changes in the present value of the defined benefit obligation in respect of Gratuity (funded) (Rs in '000)
Particulars 31 March 2024 31 March 2023
Defined Benefit Obligation at beginning of the year 2,756.51 1,285:01

Current Service Cost 690.51 1,306.71

Interest Cost 198.47 139.56

Actuarial (Gain) / Loss (1,677.38) 25,24

Defined Benefit Obligation at year end 1,968.12 2,756.51

Reconciliation of present value of defined benefit obligation and fair value of assets (Rs in '000)
Particulars 31 March 2024 31 March 2023
Present value obligation as at the end of the year 1,968.12 2,756.51

Amount classified as:

Short term provision 56.60 15,62

Long term provision 1,911.52 2,740.50
Expenses recognized in Profit and Loss Account (Rs in '‘000)
Particulars 31 March 2024 31 March 2023
Current service cost 690.51 1,306.71
Interest cost 198.47 138.56

Net actuarial ioss}{gain}recognized during the year (1,677.38) 25.24

Total expense recognised in Profit and Loss (788.40) 1,471.51

Actuarial assumptions

Particulars 31 March 2024 31 March 2023

Discount Rate

Expacted Rate of increase in Compensation Level
Mortality Rate

Average Attained Age

7.23%

10.00%
Published rates
31.22

7.20%|

10.00%
Published rates
60

General Description of the Plan

The Entity operates gratuity plan through a trust wherein every employee Is entitled to the benefit eguivalent to fifteen days salary last drawn for
The discount rate is based on the prevailing market yields of Indian Government bonds as at the balance sheet date for the estimated term of

Net assets/liability & actuarial experience gain/(loss) for present benefit obligation ('PBO’) and plan assets (Rs in '000)
Particualrs Year 1 Year 2 Year 3 Year 4 Year 5

PBO 2,756.51 1,285.01 678.20

Net assets/{liability) (2,756.51) (1,285.01) (678.20)

Experience gain/{loss) on PBO 2.37 133.44 31.87

Actuarial gain due to change in assumptions (27.60) 51.74 -

25 Finance costs (Rs in '000Q)
Particulars 31 March 2024 31 March 2023
Interest expense 62,685.02 31,195.85
Other borrowing costs

-Bank Charges 652.49 395.13
-Loan Processing Fees 191.19 614.39
Total 63,532.70 32,205.37

26 Other expenses (Rs in '000)
Particulars 31 March 2024 31 March 2023
Auditors' Remuneration 300.00 150.00
Bad debts - 43.59
Commission 6,144.01 4,176.88
Conveyance expenses 810.46 659,24
Insurance 1,458.40 1655
Power and fuel 3,725.73 4,923.04




Rent 97,888.41 98,536.17
Rates and taxes 2,423.42 1,678.82
Telephone expenses 200.70 260.18
Travelling Expenses 4.413.67 2,474.13
Miscellaneous expenses 232.50 208.47
|Bad debts 5,688.05 .
Business Promotion Exp 3,574.84 784.72
Computer Maintenance 48.95 39.22
Courier Expenses 298.11 420.68
Discount 6,449.72 -
Festival Expense 237.43 609.07
Freight & Cartage 28.89 44,93
Interest & Late Fee 2,075.14 949.52
Laundry expenses 361.27 -
Legal & Professional Fees 4,481.20 5,992.19
Loss on sale of assets 2,223.97
Marketing Expense 2,497.58
Miscellaneous expenses 29.57 -
Office Expense 1,303.53 996.88
Printing & Stationery 194.68 172.32
Repairs & Maintenance Expense 23,721.29 14,052.44
Security Exp. 1,093.39 518.84
Store Expenses 234

Subscription Fee 1.95

Vehicle Running & Maintenance 135.20 1794
Total 167,322.85 142,656.34




27 Earning per share

Particulars ) 31 March 2024 31 March 2023
Profit attributable to equity shareholders (Rs in '000) 43,329.72 17,541.42
Weighted average number of equity shares 1,260,000 1,260,000
Earnings per share basic (Rs) 34,39 13.92
Earnings per share diluted (Rs) 34,39 13.92
Face value per equity share (Rs) 10 10

28 Auditors' Remuneration (Rs in '000)
Particulars 31 March 2024 31 March 2023
Payments to auditor as
- Auditor 250.00 100.00
- for taxation matters 50.00 50.00
Total 300.00 150.00

29 Related Party Disclosure

(i) List of Related Parties Relationship
Mr. Rajesh Dudi Director
Mr. Vishnu Pillai Director
Mrs. Swati Sinha Ex-Director
Mr. BR Surya Rajkumar Ex-Shareholder's Son
Mrs. lyalanthy Venugopal Ex-Shareholder
Chat N Chaat Enterprises Fellow Associates
Gaurik South Private Limited Subsidiary
Gaurik Lifestyle Private Limited Subsidiary
Gaurik Retails Private Limited Fellow Associates
Advaith Fashion Private Limited Fellow Associates
Aisha Fashions Fellow Associates
Gajrup Fashions Private Limited Fellow Associates
Gaurik Group Private Limited Fellow Associates
Gaurik Beverages Private Limited Fellow Associates
Volt Sperts Private Limited Fellow Associates

(i) Related Party T ctions (Rs in '000)
Particulars Relationship 31 March 2024 31 March 2023
Loan from related parties - Unsecured

- Chat N Chaat Enterprises Fellow Associates 18,904.82 22,488.84

- Gaurik South Private Limited Subsidiary 284,016.41 240,181.86

- Aisha Fashions Fellow Associates - =

- Mr. Rajesh Dudi Director - -

=Mr. BR Surya Rajkumar Ex-Shareholder's Son - *

- Mrs. lyalanthy Venugopal Ex-Shareholder 1,512.70 1,000.00

- Mrs. Swati Sinha Ex-Director - 200.00
Loan from related parties repaid

- Chat N Chaat Enterprises Fellow Associates 26,577.79 7,980.49
Continued to next page
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Related Party Transactions

(Rs in '000)

Particulars

Relationship

31 March 2024

31 March 2023

Continued from previous page

- Gaurik South Private Limited Subsidiary 310,978.11 203,890.22

- Aisha Fashions Fellow Associates - -

- Mr. Rajesh Dudi Director =

- Mr. BR Surya Rajkumar Ex-Shareholder's San o =

= Mrs. lyalanthy Venugopal Ex-Shareholder 7,138.00 9,652.70

- Mr. Rajesh Dudi Director - -

- Volt Sports Private Limited Fellow Assaciates 285.97 -
Advances to Related Parties - Given

- Gaurik Lifestyle Private Limited Subsidiary 59,834,07 296,691.30

- Gaurik Retails Private Limited Fellow Associates 340.00 1,115.00

- Advaith Fashion Private Limited Fellow Associates - -

- Mrs. Swati Sinha Ex-Director =

- Gaurik Group Private Limited Fellow Assaciates . 200.00

- Gajrup Fashions Private Limited Fellow Assaciates =

- Mr. Vishnu Pillai Director - +

- Gaurik Beverages Private Limited Fellow Associates 44,250.02 25,565.04
Advances to Related Parties - Received

- Gaurik Lifestyle Private Limited Subsidiary 109,686.96 242,655.88

- Gaurik Retails Private Limited Fellow Associates 692.00 1,364.61

- Mrs. Swati Sinha Ex-Director - 370.00

= Mr. Vishnu Pillai Director - 200.00

- Gaurik Beverages Private Limited Fellow Assaciates 933,368.24 5,293.23

- Gaurik Group Private Limited Fellow Associates - 200.00
Sale of Goods & Services

- Gaurik Lifestyle Private Limited Subsidiary 1,327.39 -

- Gaurik Retails Private Limited Fellow Assaciates 66.40 534.48

- Aisha Fashions Fellow Assaciates . -
Purchase of Goods & Services

- Gaurik Lifestyle Private Limited Subsidiary 246.21 11,510.28

- Gaurik Retails Private Limited Fellow Associates 11.42 138.74
Interest on unsecured loan

- Chat N Chaat Enterprises Fellow Associates 1,390.20 512.11

- Gaurik South Private Limited Subsidiary 6,286.62 4,946,57

= Mrs. lyalanthy Venugopal Ex-Shareholder 11,020.00 11,600.00

- Mr. BR Surya Rajkumar Ex-Shareholder's Son 2,880.00 2,768.00
Interest on Loan & Advances {Income)

- Gaurik Lifestyle Private Limited Subsidiary 1,891.02 3,266.62

- Gaurik Retails Private Limited Fellow Associates 992.21 910.40

- Gaurik Beverages Private Limited Fellow Associates 560.31 173.20
Securities Premium Money Received

- Mrs. lyalanthy Venugopal Ex-Shareholder -
Increase in Share Capital

- Gaurik Group Private Limited Fellow Associates - -

- Mrs. lyalanthy Venugopal Ex-Shareholder -
Director Remuneration

- Mr. Rajesh Dudi Director 2,400.00 2,200.00

- Mr. Vishnu Pillai Director 2,400.00 2,200.00
Salary

- Mrs. Swati Sinha Ex-Director - 370.00

(iii) Related Party Balances (Rs in '000)

Particulars

Relationship

31 March 2024

31 March 2023

- Gaurik Group Private Limited
Securities Premium Reserves
= Mrs. lyalanthy Venugopal

Share Capital (including securities premium)

Fellow Associates

Ex-Shareholder

12,500.00

10,080.00

12,500.00
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Advances to Related Parties
- Chat N Chaat Enterprises

Fellow Associates

8,647.59

- Gaurik Lifestyle Private Limited Subsidiary 57,118.56
- Gaurik Retails Private Limited Fellow Assaciates 9,162 46 B8,621.47
- Advaith Fashion Private Limited Fellow Associates 3,560.68 3,560.68
= Mr. Vishnu Pillai Director - -
- Gajrup Fashions Private Limited Fellow Associates 900.00 900.00
- Gaurik Group Private Limited Fellow Associates 1.00 1.00
- Mr. Rajesh Dudi Director - 30.76
- Gaurik Beverages Private Limited Fellow Associates - 20,427.65
Loan from related parties - Unsecured
- Gaurik South Private Limited Subsidiary 37,188.53 58,492.27
- Aisha Fashions Fellow Assaciates 550.00 550.00
- Mrs, Swati Sinha Ex-Director 610.00 610.00
- Mrs. lyalanthy Venugopal Ex-Shareholder 18,811.26 24,436.56
- Mr. BR Surya Rajkumar Ex-Shareholder's Son 11,800.00 11,800.00
- Chat N Chaat Enterprises Fellow Associates 8,484.73 14,906.52
Trade Receiveables
- Gaurik Lifestyle Private Limited Subsidiary 1,081.19 -
- Gaurik Retails Private Limited Fellow Associates 964.12 908.22
- Aisha Fashions Fellow Associates 1,787.75 1,787.75
Share Capital
- Mrs. lyalanthy Venugopal Ex-Shareholder - 15,020.00
Trade Payables
- Gaurik Lifestyle Private Limited Subsidiary = =
Remuneration Payable
- Mr. Rajesh Dudi Director 1,835.15 237.70
= Mr. Vishnu Pillai Director 632.46 253.74
Salary Payable
- Mrs. Swati Sinha Ex-Director - -
Share Capital
- Mr. Rajesh Dudi Director 6,300.00
= Mr. Vishnu Pillai Director 6,300.00 -
Capital Investment
- Gaurik Lifestyle Private Limited Subsidiary 135,595,98 -
- Gaurik South Private Limited Subsidiary 8,499.98 -
30 Ratio Analysis
Particulars Numerator/Denominator 31 March 2024 | 31 March 2023 Change in %
(a) Current Ratio —Current Assets 1.14 113 1.65%
Current Liabilities
(b) Debt-Equity Ratio —fotal Debts 3.83 4.81 -20.35%
Equity
(c) Debt Service Coverage R; Earning available for Debt Service N i
Interest + Installments
(d) Return on Equity Ratio Profitafter Tax 53.77% 223.21% -75.91%
Average Shareholder's Equity
(e) Inventory turnover ratio Total Trunover 2.10 7.04 -70.12%
Average Inventories
(f) Trade receivables turnover ratio Total Turnover 27.45 22.29 23.16%
Average Account Receivable
(g) Trade payables turnover ratio Total Purchases 4.53 6.36 -28.80%
Average Account Payable
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- i Total Turnover
(h) Net capital turnover ratio -

9.36 11.59 -19.21%
Net Working Capital

{i) Net profit ratio _Net Profit

6.27% 3.03% 107.07%
Total Turnover

(j) Return on Capital employed et Profit | 9.03% 4.87% B5.32%
Capital Employed

REeturn on Investment
(k) Return on investment Return on Investment 0.00% 0.00%

Total Investment

31 Segment Information
The Company operates in a single business and geographical segment. The reporting requirements for primary and secondary segment

disclosure prescribed by paragraphs 39 to 51 of Accounting Standard 17 - 'Segment Reporting' are not applicable to these financial
statements.

32 Detalls of dues to micro and small enterprises as defined under the MSMED Act 2006:
The Company has not received any intimation from suppliers regarding their status under Micro, Small and Medium Enterprises
Development Act, 2006 and hence disclosures, if any, relating to amount unpaid as at the year end together with interest paid/payabie as
required under the said act have not been given,

33 Corporate social responsibility ("CSR") expenditure
The provision of Section 135(1) of the Companies Act, 2013 ("the Act") are not applicable to the Company. Hence, the Company is not
reguired to make contribution under Section 135 (5) of the Act.

34 Regrouping
Previous year figures are rearranged and /or regrouped wherever necessary to make them comparable with Current Year's figures

35 Contingent Liabilities
There is no liability of contingent nature.

36 BenamiProperty
There is no proceedings have been initiated against the company for holding any Benami Property under the Benami Transactions and the

37 Wilful Defaulter
The Company has not been declare wilful defaulter by any bank or financial institution or other lender.

38 Details of Crypto Currency
The Company has not traded or invested in crypto currency or virtual currency during the current financial year as well as in the previous

39 Rounded off
Figures have been rounded off to the nearest rupee.

ForMAPS5A& Co. For and on behalf of the Board
Chartered Accountants
Firm's Registration No. 001885N

CA Manuj Kansal nu Pillai

Rajesh Dudi Vi

Partner ' Director Director
Membership No, 519330 EBADST7R 7011203
UDIN: 24519330BKCUIPEST0

Place: New Delhi Place: Delhi

Date: 2 September 2024 Date: 2 September 2024
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NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that Annual General Meeting of the Members of the Gaurik Fashions Limited (“Formerly known as
Gaurik Fashions Private Limited”) for the financial year ended on 31st March, 2025 will be held on Monday, September 29,
2025 at 02:30 P.M. at the registered office of the Company H-34, B K Dutt Colony Lodhi Road, NDMC, Delhi-110003 to
transact the following businesses:

ORDINARY BUSINESS

TO RECEIVE, CONSIDER AND ADOPT THE STANDALONE AUDITED FINANCIAL STATEMENT OF THE
COMPANY COMPRISING OF BALANCE SHEET AS OF 315" MARCH 2025, STATEMENT OF PROFIT & LOSS, CASH
FLOW STATEMENT ALONG WITH SCHEDULES AND NOTES FOR THE YEAR ENDED ON THAT DATE,
AUDITORS AND BOARD’S REPORT THEREON FOR THE FINANCIAL YEAR ENDED 31ST MARCH 2025.

SPECIAL BUSINESS

TO RECEIVE, CONSIDER AND ADOPT THE CONSOLIDATED AUDITED FINANCIAL STATEMENT OF THE
COMPANY COMPRISING OF BALANCE SHEET AS OF 315" MARCH 2024, STATEMENT OF PROFIT & LOSS,
CASH FLOW STATEMENT ALONG WITH SCHEDULES AND NOTES FOR THE YEAR ENDED ON THAT
DATE, AUDITORS AND BOARD’S REPORT THEREON FOR THE FINANCIAL YEAR ENDED 31ST MARCH
2024.

To consider and if thought fit, to pass with or without modification(s), if any, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT the Consolidated Audited Financial Statements for the period ended 31st March 2024 along with the
Auditors Report and Directors Report thereon laid before this meeting be and is hereby adopted.

RESOLVED FURTHER THAT Mr. Rajesh Dudi, Director of the Company and Ms. Yogita, Company Secretary &
Compliance officer of the company, be and are hereby authorized to do all such acts, matters, deeds and things necessary or
desirable in connection with or incidental to giving effect to the above resolution, and to comply with all other requirements in
this regard."

TO CONSIDER AND APPROVE THE APPOINTMENT OF MR. VISHNU PILLAI AS THE MANAGING
DIRECTOR OF THE COMPANY.

To consider and if thought fit, to pass with or without modification(s), if any, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provision of Section 196, 197, 203(to the extent applicable to the company) and other
applicable provisions, if any, of the Companies Act, 2013, read with the provisions of schedule V of the Companies Act, 2013,
the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 (including any statutory modifications
and enactments thereof for the time being in force), the consent of the members be and is hereby accorded to appoint Mr, Vishnu
Pillai (DIN 07011203) as Managing Director of the Company for the period of five years with effect from 29.09.2025 on the
following terms & conditions:

1. Basie Salary- Rs. 7,50,000/- per month, or to be decided by the Board from time to time.
2. HRA- Rs. 5,00,000 per month, or to be determined by the Board from time to time.

In addition to the above-mentioned, he shall be entitled to perquisites and benefits like medical reimbursement, travelling
allowances, and other payments in nature of perquisites and allowances as agreed by the board of directors.

Regd. Address: H-34, B K Dutt Colony, Lodhi Road, NDMC, New Delhi-110003
Email: accounts@gaurikgroup.com |Tel.: 011-40113227
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RESOLVED FURTHER THAT the aforementioned remuneration including salary, HRA, allowances and any other
perquisites to be given to the director shall be subject to overall ceiling of remuneration stipulated in the section 2(78) and 197
read with schedule V of the Act.

RESOLVED FURTHER THAT Mr. Vishnu Pillai (DIN 07011203), Managing Director be entrusted with such powers and
perform such duties as may from time to time be delegated/ entrusted to him subject to the supervision and control of the Board.

RESOLVED FURTHER THAT Mr. Rajesh Dudi, director of the company and Ms. Yogita, Company secretary & Compliance

officer, be and are hereby authorized to do all such acts, deeds and things and execute all such documents, agreements,
instruments and writings as may be usual, expedient or proper to give effect to the aforesaid resolution™.

TO APPROVE CHANGE IN DESIGNATION OF MR. RAJESH DUDI TO WHOLE TIME DIRECTOR

To consider and if thought fit, to pass with or without modification(s), if any, the following resolution as an Special
Resolution.

“RESOLVED THAT pursuant to the provisions of Sections 196, 197, 198, 203 and other applicable provisions, if any, of the
Companies Act, 2013 read with Schedule V thereto and the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in force), and subject
to such approvals, consents and permissions as may be required, the consent of the Members of the Company be and is hereby
accorded for the re-designation of Mr. Rajesh Dudi (DIN: 06840978) from Executive Director to Whole-Time Director of
the Company for a term of 5 years with effect from the date of this resolution, on the below mentioned terms and conditions:

1. Basic Salary- Rs. 7,50,000/- per month, or to be determined by the Board from time to time.

2. HRA- Rs. 5,00,000/- per month, or to be determined by the Board from time to time.

In addition to the above-mentioned, he shall be entitled to perquisites and benefits like medical reimbursement, travelling
allowances, and other payments in nature of perquisites and allowances as agreed by the board of directors.

RESOLVED FURTHER THAT the aforementioned remuneration including salary, HRA, allowances and any other
perquisites to be given to the director shall be subject to overall ceiling of remuneration stipulated in the section 2(78) and 197
read with schedule V of the Act.

RESOLVED FURTHER THAT Mr. Rajesh Dudi (DIN 06840978), Whole Time Director be entrusted with such powers and
perform such duties as may from time to time be delegated/ entrusted to him subject to the supervision and control of the Board
and and whose office will be liable to retire by rotation as per the applicable provisions of the Companies Act, 2013 and any
other applicable rules and regulations.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to vary, alter and modify
the terms and conditions of appointment, including remuneration, in such manner as may be agreed to between the Board and
Mr. Rajesh Dudi, within the overall limits prescribed under the Companies Act, 2013, and to do all such acts, deeds, matters and
things as may be necessary to give effect to this resolution.”

RESOLVED FURTHER THAT, Mr. Vishnu Pillai, director of the company and Ms. Yogita, Company secretary &
Compliance officer, be and are hereby authorized to do all such acts, deeds and things and execute all such documents,
agreements, instruments and writings as may be usual, expedient or proper to give effect to the aforesaid resolution”.

ADOPTION OF NEW SETS OF ARTICLES OF ASSOCIATION INTER-ALIA PURSUANT TO COMPANIES
ACT, 2013.

To consider and if thought fit, to pass, with or without modification, the following resolution as a Special Resolution to
adopt new set of Articles of Association:

"RESOLVED THAT in pursuance with the provisions of Section 5, 14, 18, 371 (3) (a) of the Companies Act, 2013 ("the
Act") Schedule I made there under read with Companies (Incorporation) Rules, 2014 and other applicable provisions if any,

Regd. Address: H-34, B K Dutt Colony, Lodhi Road, NDMC, New Delhi-110003
Email: accounts@gaurikgroup.com [Tel.: 011-40113227
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of the Companies Act, 2013 (including any statutory modification (s) or re-enactment thereof for the time being in force),
approval of the members of the Company be and is hereby accorded to adopt the new set of Articles of Association pursuant
to the Companies Act, 2013 primarily based on the Form of Table F under the Act, in the place of existing Articles of
Association of the Company.

RESOLVED FURTHER THAT for the purpose of giving full effect to this resolution, Mr. Rajesh Dudi, director of the
company and Ms. Yogita, company secretary & compliance officer of the company, be and are hereby authorized on behalf
of the Company to do all such acts, deeds, matters and things as it may, in its absolute discretion, deem necessary, expedient,
proper or desirable and to settle all questions, difficulties or doubts that may arise in this regard at any stage without requiring
the Board to secure any further consent or approval of the Members of the Company to the end and intent that they shall be
deemed to have given their approval thereto expressly by the authority of this resolution."

"RESOLVED FURTHER THAT Mr. Rajesh Dudi, director of the company and Ms. Yogita, company secretary &
compliance officer of the company, be and are hereby authorized to make application, file forms etc. for effecting the
alteration in the Articles of Association of the Company and is hereby further authorized to all such acts, deeds and things
as may be required or deemed expedient to implement this resolution."

TO APPROVE AND INCREASE THE BORROWING LIMIT OF THE COMPANY AS PER THE PROVISIONS OF
SECTION 180(1) (C) OF COMPANIES ACT, 2013

To consider and if thought fit, to pass, with or without modification, the following resolution as a Special Resolution to
approve Borrowing power limit:

"RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable provisions, If any, of the
Companies Act, 2013 and the rules made thereunder (including any amendment(s), modification(s), variation(s) or re-
enactment(s) thereof for the time being in force) ("the Act"), the provisions of the Memorandum of Association and Articles
of Association of the Company, the Consent of the Members of the Company be and is hereby accorded to the Board of
Directors (herein after referred to as "the Board" to borrow any sum or sums of money (exclusive of interest), from time to
time, on such term and conditions as may be determined, in any form one or more companies, body corporate(s), statutory
corporations, commercial banks, lending agencies, financial institutions, multilateral financial institutions, any entity/entities
or authority and authorities whether in India or abroad, and whether by way of cash credit, loans, advances or deposits, bill
discounting, issue of debentures, commercial papers, long/short term loans, suppliers credit, securitized instruments such as
floating rate notes, fixed rate notes, syndicate loans, commercial borrowings, either in rupees and/or in such other foreign
currencies as may be permitted by law from time to time and/or any other instruments/securities or otherwise and whether
unsecured or secured by mortgage, charge, hypothecation or lien or pledge of Companies assets, licenses and properties,
whether immovable or movable and/or any of the undertaking of the Company notwithstanding that monies to be borrowed
including monies already borrowed by the Company (apart from temporary loans obtained from the Company's bankers in
the ordinary course of business) will or may exceed the aggregate of the paid up capital of the Company and its free reserves
that is to say reserves not set apart for any specific purpose so that the total amount upto which the monies may be borrowed
by the Company and outstanding at any time shall not exceed the sum of RS. 5,00,00,00,000 /- (INR Five Hundred Crores
only).

RESOLVED FURTHER THAT for the purpose of giving effect to the above, Mr. Rajesh Dudi, Director and Ms. Yogita,
Company Secretary of the Company, be and are hereby severally authorised to take such steps as may be necessary for
obtaining approvals, statutory or otherwise, in relation to the above and to all matters arising out of and incidental thereto
and to sign and to execute deeds, applications, documents and file returns with Registrar of Companies, that may be required,
on behalf of the Company and generally to do all such acts, deeds, matters and things as may be necessary, proper, expedient
or incidental for giving effect to this resolution.”

TO APPROVE LOAN AND INVESTMENT BY THE COMPANY UNDER SECTION 186 OF THE COMPANIES
ACT, 2013.

To consider and if thought fit, to pass, with or without modification, the following resolution as a Special Resolution to
approve loan and investment limit:

Regd. Address: H-34, B K Dutt Colony, Lodhi Road, NDMC, New Delhi-110003
Email: accounts@gaurikgroup.com |Tel.: 011-40113227
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“RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013, read with The Companies
(Meetings of Board and its Powers) Rules, 2014 as amended from time to time and other applicable provisions of the
Companies Act, 2013 (including any amendment thereto or re-enactment thereof for the time being in force), if any, consent
of the shareholders of the Company be and is hereby accorded to (a) give any loan to any person(s) or other body corporate(s)
; (b) give any guarantee or provide security in connection with a loan to any person(s) or other body corporate(s) ; and (c)
acquire by way of subscription, purchase or otherwise, securities of any other body corporate from time to time in one or
more tranches as the Board of Directors as in their absolute discretion deem beneficial and in the interest of the Company,
for an amount not exceeding Rs. 500 Crore (Rupees Five Hundred Crores) outstanding at any time, notwithstanding that
such investments, outstanding loans given or to be given and guarantees and security provided are in excess of the limits
prescribed under Section 186 of the Companies Act, 2013.

RESOLVED FURTHER THAT for the purpose of giving effect to the above, Mr. Rajesh Dudi, Director and Ms. Yogita,
Company Secretary of the Company, be and are hereby severally authorized to take such steps as may be necessary for
obtaining approvals, statutory or otherwise, in relation to the above and to all matters arising out of and incidental thereto
and to sign and to execute deeds, applications, documents and file returns with Registrar of Companies, that may be required,
on behalf of the Company and generally to do all such acts, deeds, matters and things as may be necessary, proper, expedient
or incidental for giving effect to this resolution.”

For & on behalf of the Board of
Gaurik Fashions Limited
(Formerly known as Gaurik Fashions Private Limited)

S

Vishnu Pillai
Rajesh Dudi Director
(Director) DIN- 07011203
DIN: 06840978 Address- Villa-45 Prestige Woodside
Address- H-34 B K Dutt Colony Avalahaili, Doddaballapur Road
Lodhi Road, N.D.M.C, Delhi- 110003 Near CRPF Campus Bengaluru- 560064

Date: 22 September 2025
Place: New Delhi

Regd. Address: H-34, B K Dutt Colony, Lodhi Road, NDMC, New Delhi-110003
Email: accounts@gaurikgroup.com [Tel: 011-40113227
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NOTES:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING (THE
“MEETING”) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF
HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT
APPOINTING THE PROXY SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE
COMPANY NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE COMMENCEMENT OF THE
MEETING.

A PERSON CAN ACT AS A PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY AND HOLDING
IN THE AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE
COMPANY CARRYING VOTING RIGHTS. A MEMBER HOLDING MORE THAN TEN PERCENT OF THE
TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY APPOINT A SINGLE
PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR
SHAREHOLDER.

THE PROXY HOLDER SHALL PROVE HIS/HER IDENTITY AT THE TIME OF ATTENDING THE
MEETING.

WHEN A MEMBER APPOINTS A PROXY AND BOTH THE MEMBER AND PROXY ATTEND THE
MEETING, THE PROXY STANDS AUTOMATICALLY REVOKED.

REQUISITION FOR INSPECTION OF PROXIES SHALL HAVE TO BE MADE IN WRITING BY MEMBERS
ENTITLED TO VOTE ON ANY RESOLUTION THREE DAYS BEFORE THE COMMENCEMENT OF THE
MEETING.

PROXIES SHALL BE MADE AVAILABLE FOR INSPECTION DURING TWENTY-FOUR HOURS BEFORE
THE TIME FIXED FOR THE COMMENCEMENT OF THE MEETING AND ENDING WITH THE
CONCLUSION OF THE MEETING.

MEMBERS/ PROXIES SHOULD BRING THE DULY FILLED ATTENDANCE SLIP ENCLOSED HEREWITH
TO ATTEND THE MEETING. ROUTE MAP IS ALSO ENCLOSED WITH THE NOTICE.

CORPORATE MEMBERS ARE REQUESTED TO SEND A DULY CERTIFIED COPY OF THE BOARD
RESOLUTION/POWER OF ATTORNEY AUTHORIZING THEIR REPRESENTATIVE(S) PURSUANT TO
SECTION 113 OF THE COMPANIES ACT, 2013 TO ATTEND AND VOTE ON THEIR BEHALF AT THE AGM.
RELEVANT DOCUMENTS REFERRED TO IN THE ACCOMPANYING NOTICE, IF ANY ARE OPEN FOR
INSPECTION BY THE MEMBERS AT THE AGM AND SUCH DOCUMENTS, IF ANY WILL ALSO BE
AVAILABLE FOR INSPECTION IN PHYSICAL OR IN ELECTRONIC FORM AT THE CORPORATE OFFICE
OF THE COMPANY SITUATED AT AB-1, FIRST FLOOR, COMMUNITY CENTRE SAFDARJUNG ENCLAVE,
NEW DELHI- 110029 AND COPIES THEREOF SHALL ALSO BE AVAILABLE FOR INSPECTION IN
PHYSICAL OR ELECTRONIC FORM AT THE REGISTERED OFFICES ON ALL WORKING DAYS FROM
10:00 A.M. TO 12:00 NOON UP TO THE DATE OF THE AGM.

THE REGISTER OF DIRECTORS AND KEY MANAGERIAL PERSONNEL AND THEIR SHAREHOLDING
MAINTAINED UNDER SECTION 170 OF THE COMPANIES ACT, 2013 AND THE REGISTER OF
CONTRACTS AND ARRANGEMENTS IN WHICH DIRECTORS ARE INTERESTED UNDER SECTION 189
OF THE COMPANIES ACT, 2013 SHALL BE MADE AVAILABLE AT THE COMMENCEMENT OF THE
MEETING AND SHALL REMAIN OPEN AND ACCESSIBLE TO THE MEMBERS DURING THE
CONTINUANCE OF THE MEETING.

Regd. Address: H-34, B K Dutt Colony, Lodhi Road, NDMC, New Delhi-110003
Email: accounts@gaurikgroup.com |Tel: 011-40113227
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EXPLANATORY STATEMENT
(Pursuant to Section 102 of the Companies Act, 2013)

ITEM NO. 1

TO RECEIVE, CONSIDER AND ADOPT THE CONSOLIDATED AUDITED FINANCIAL STATEMENT OF THE
COMPANY COMPRISING OF BALANCE SHEET AS OF 315 MARCH 2024, STATEMENT OF PROFIT & LOSS,
CASH FLOW STATEMENT ALONG WITH SCHEDULES AND NOTES FOR THE YEAR ENDED ON THAT
DATE, AUDITORS AND BOARD’S REPORT THEREON FOR THE FINANCIAL YEAR ENDED 31ST MARCH
2024.

In the Annual General Meeting of the Company held on September 30, 2024 for the financial year ended 3 1st March, 2024,
the members had adopted the Standalone Financial Statements of the Company. However, the Consolidated Financial
Statements for the said year could not be presented for approval at that meeting.

As per the provisions of the Companies Act, 2013 and applicable Accounting Standards, the Company is required to prepare
and adopt the Consolidated Financial Statements along with the Standalone Financial Statements. Accordingly, at its
meeting held on September 22, 2025, the Board of Directors duly adopted the Consolidated Financial Statements for the
financial year ended 31st March, 2024, which are now being placed before the members for their approval at this Annual
General Meeting.

Accordingly, at its Board meeting held on September 22, 2025, the board has duly adopted the consolidated financial
statements for the financial year 2023-24 and now placed before the members of the company for the approval.

The Board of Directors recommends the resolution set out at Item No. 1 of the Notice for the approval of the members as
an Ordinary Resolution.

None of the Directors, Key Managerial Personnel of the Company, or their relatives are in any way concerned or interested,
financially or otherwise, in this resolution, except to the extent of their shareholding, if any, in the Company.

ITEM NO. 2

TO CONSIDER AND APPROVE THE APPOINTMENT OF MR. VISHNU PILLAI AS THE MANAGING
DIRECTOR OF THE COMPANY

As per the sections 196, 197, 203 and Schedule V of the Companies Act, 2013 read with the prescribed rules of the Companies
Rules, 2014, the Board has proposed to approve change in Designation of Mr. Vishnu Pillai (DIN 07011203) from Director to
Managing Director (MD) at AGM held on 29" September 2025. The company has received the consent in writing from Mr.
Vishnu Pillai in form DIR-2 pursuant to Rule 8 of the Companies (Appointment & Qualifications of Directors) Rules 2014. The
director shall follow the code of conduct of the company and perform the duties as prescribed by the directors from time to time
subject to the provisions of section 166 of the Companies Act, 2013.

The terms and conditions regarding the appointment and remuneration are as agreed in the appointment letter for a term of 5
years from the date of Annual General Meeting,

The company also seeks the approval of the shareholders by way of Ordinary resolution as per the provisions of sections 196,
197 and schedule V of the company's act, 2013 read with the Companies rules, 2014 (including any statutory modifications or
re-enactment thereof) and other applicable provisions if any, for the appointment of Mr. Vishnu Pillai as the Managing Director
for the Period of Five years w.e.f. 29 September, 2025.

The Board recommends the passing of the resolution as a "Ordinary resolution as set out in [tem No 2 in the Notice convening
the meeting. None of the Directors, Key Managerial Personnel or their relatives are in any way, concerned or interested in the
proposed resolution, except Mr. Vishnu Pillai.

Regd. Address: H-34, B K Dutt Colony, Lodhi Road, NDMC, New Delhi-110003
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ITEM NO. 3

TO APPROVE CHANGE IN DESIGNATION OF MR. RAJESH DUDI TO WHOLE TIME DIRECTOR

As per the sections 196, 197, 203 and Schedule V of the Companies Act, 2013 read with the prescribed rules of the Companies
Rules, 2014, the Board has proposed to approve change is Designation of Mr. Rajesh Dudi (DIN 06840978) from Executive
Director to Whole Time Director (WTD) at AGM held on 29 September, 2025, The company has received the consent in writing
from Mr. Rajesh Dudi in form DIR-2 pursuant to the Rule 8 of the Companies (Appointment & Qualifications of Directors)
Rules 2014. The director shall follow the code of conduct of the company and perform the duties as prescribed by the directors
from time to time subject to the provisions of section 166 of the Companies act, 2013,

The terms and conditions regarding the appointment and remuneration are as agreed in the appointment letter and his office will
be liable to retire by rotation.

The company also seeks the approval of the shareholders by way of special resolution as per the provisions of sections 196, 197
and schedule V of the company's act, 2013 read with the Companies rules, 2014 (including any statutory modifications or re-
enactment thereof) and other applicable provisions if any, for the appointment of Mr. Rajesh Dudi as the Whole time Director
for the Period of five years w.e.f. 29 September, 2025 and whose office shall be liable to retire by rotation.

The Board recommends the passing of the resolution as a Special resolution as set out in Item No. 3 in the Notice convening the
meeting. None of the Directors, Key Managerial Personnel or their relatives are in any way, concerned or interested in the
proposed resolution, except Mr. Rajesh Dudi.

ITEM NO. 4

ADOPTION OF NEW SETS OF ARTICLES OF ASSOCIATION INTER-ALIA PURSUANT TO COMPANIES
ACT, 2013

The Board of Directors of the Company, at its meeting held on 22" September, 2025 has decided to alter existing Articles
of Association with a new Draft of Articles of Association as per Table F under the Companies Act, 2013. This decision is
made in light of the observation that the existing Articles of Association lack various clauses as mandated by the clauses of
Table F.

The draft of the new Articles of Association of the Company is available for inspection by the members at the Registered
Office of the Company during business hours on all working days up to the date of the Annual General Meeting.

The Board of Directors, at its meeting held on September 22, 2025, approved the adoption of the new set of Articles of
Association of the Company subject to the approval of the members.

The resolution set out at Item No. 6 of the Notice is placed before the members for approval as a Special Resolution.
The Board recommends the resolution for the approval of the members.

None of the Directors, Key Managerial Personnel of the Company, or their relatives are in any way concerned or interested,
financially or otherwise, in this resolution, except to the extent of their sharcholding, if any, in the Company.

ITEM NO. 5

TO APPROVE AND INCREASE THE BORROWING LIMIT OF THE COMPANY AS PER THE PROVISIONS
OF SECTION 180(1) (C) OF COMPANIES ACT, 2013

The provisions of Section 180(1) (c) of the Companies Act 2013, provide that the Board of Directors of a Company shall
exercise the powers to borrow money, where the money to be borrowed, together with the money already borrowed by the
Company will exceed aggregate of its paid-up share capital, free reserves and securities premium account, apart from
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temporary loans obtained from the Company's bankers in the ordinary course of business only with the consent of the
members by a special resolution,

Where the aggregate of borrowings taken exceeds the aforesaid limits, prior approval of the shareholders is required by way
of Special Resolution.

As the Company has taken various initiatives for future growth plan in the business of Company, therefore, the increasing
business operations and future growth plans of the Company may necessitate take further borrowing limit. Over a period of
time. It is, therefore, necessary to empower the Board by the Members for such purpose, namely to grant borrowing power
limit upto an aggregate amount not exceeding Rs. 5,00,00,00,000/- (Rupees Five Hundred Crore only), for business
expansion and other growth initiatives, at any time apart from temporary loans obtained from the Company’s bankers in the
ordinary course of business.

Your Directors recommends approval of the resolution set out at Item no. 7 in the Notice as special resolution.
All documents referred to in the accompanying Notice and the Explanatory Statement, if any, shall be open for inspection
at the registered office of the Company during normal business hours on all working days upto and including the date of the

extra ordinary general meeting of the Company.

None of the Directors, Key Managerial Personnel or their relatives are interested, financially or otherwise, in the proposed
resolutions.

ITEM NO.6

TO APPROVE LOAN AND INVESTMENT BY THE COMPANY UNDER SECTION 186 OF THE COMPANIES
ACT, 2013.

Pursuant to Section 186 of the Companies Act, 2013, the Board of Directors of a Company can advance loans or give
guarantees or provide securities to any person or other body- corporate to the extent of 60% of its paid-up share capital, free
reserves and securities premium account or 100% of its free reserves and securities premium account, whichever is higher.

Where the aggregate of loans and investments made or to be made, guarantees given or to be given and securities provided
or to be provided exceeds the aforesaid limits, prior approval of the shareholders is required by way of Special Resolution.

As the Company has taken various initiatives for future growth plan in the business of Company, therefore, the increasing
business operations and future growth plans of the Company may necessitate making further investments/providing loans
or giving guarantees or providing security to these body corporate(s) and other person(s), over a period of time. It is,
therefore, necessary to empower the Board by the Members for such purpose, namely to make any loan(s) to a body
corporate(s) /person(s) and/or to give any guarantee (s)/provide any security(les), in connection with loan(s) made to a body
corporate(s) / person (s) and for to acquire by way of subscription, purchase or otherwise the securities of body corporate(s)
upto an aggregate amount not exceeding Rs. 5,00,00,00,000/- (Rupees Five Hundred Crore only), for business expansion
and other growth initiatives.

Y our Directors recommends approval of the resolution set out at Item no. 8 in the Notice as special resolution.
All documents referred to in the accompanying Notice and the Explanatory Statement, if any, shall be open for inspection
at the registered office of the Company during normal business hours on all working days upto and including the date of the

extra ordinary general meeting of the Company.

None of the Directors and/or KMP of the Company or their relatives are deemed to be concerned or interested, financial or
otherwise in the proposed Special Resolution except to the extent of their shareholding in the Company and except as under:

Only when above transaction is with themselves and entities in which directors, Key Managerial Personnel and their relatives
are directly/or indirectly interested or deemed to be interested.
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For & on behalf of the Board of
Gaurik Fashions Limited
(Formerly known as Gaurik Fashions Private Limited)

Vishnu Pillai

Director
Rajesh Dudi DIN- 07011203
(Director) Address- Villa-45 Prestige Woodside
DIN: 06840978 Avalahaili, Doddaballapur Road
Address- H-34 B K Dutt Colony Near CRPF Campus Bengaluru- 560064

Lodhi Road, N.D.M.C, Delhi- 110003

Date: 22 September 2025
Place: New Delhi
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BOARD’S REPORT FOR THE FINANCIAL YEAR 2023-24

To,
The Members
M/S GAURIK FASHIONS PRIVATE LIMITED

Your Board of Directors has pleasure in presenting the ANNUAL REPORT on the affairs of the company
together with the Audited Statement of Accounts for the period ended on 31 March, 2024.

The Audited Financial Statements of your Company as on March 31, 2024, are prepared in accordance with
the relevant applicable Indian Accounting Standards (“Ind AS”). And the Consolidated Financial statements
comprises of financials of Gaurik Fashions Limited and its subsidiaries- Gaurik lifestyle Private Limited and
Gaurik South Private Limited. The summarized financial highlight is depicted below:

1. CONSOLIDATED FINANCIAL SUMMARY & PERFORMANCE OF THE COMPANY: -

Amount (In INR)

Summary of Financial Result Amount as on 2023-2024
Income 1818327237.60
Less: Expenses 1712055906.29
Profit/(Loss) before Tax 106271331.31
Current Tax 28887446.97
Deferred Tax Asset/(Liability) (2205934.51)
Income Tax Expenses/(Refund) Earlier Year 785905.00
Profit/(Loss) After Tax 78803913.85

2. OPERATIONAL RESULTS:

During the year under review, on a standalone basis, your Company recorded a Profit After Tax of
INR 43,329,724.54.

On a consolidated basis (first year of consolidation), the Company along with its subsidiaries—
Gaurik Lifestyle Private Limited and Gaurik South Private Limited—achieved a Profit After Tax of
INR 78,803,913.85.

The performance reflects strong operational efficiency and improved business scalability.

3. STATE OF AFFAIRS OF THE COMPANY

The Company is engaged in the business of retail sale of fashion related items and there has been no
change in the business of the Company during the financial year ended 31 March, 2024.
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4. AMOUNT PROPOSED TO BE CARRIED TO RESERVES

The Board proposes to transfer standalone profit of INR 43,329,724.54/- to the reserves account
maintained by the Company.

5. DIVIDEND
No dividend has been recommended by the Board during the period under review.

6. SAFETY, POLLUTION CONTROL AND QUALITY CONTROL

The company has not installed any plants till now, so question of safety in plants, pollution & Quality
control does not arise.

7. ALLOTMENT OF EQUITY SHARES

The present paid-up Share Capital of the Company is Rs. 1,26,00,000 which comprises 12,60,000
Equity Shares of face value INR 10/- each.

Further, No issue has been made by your Company during the year under review.

8. MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR.

There have been no material changes and commitments, if any, affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to which the
financial statements relate and the date of the report.

9. SUBSIDIARY/ JOINT VENTURE/ASSOCIATE COMPANIES

The company has two subsidiaries: “Gaurik Lifestyle Private Limited” and “Gaurik South Private
Limited.”

10. AUDITORS AND AUDITORS REPORT:

M/S MAPSA & CO., CHARTERED ACCOUNTANTS (FRN: 001885N) was appointed as
statutory auditors of your company in accordance with the provisions of Section 139 and 141 of the
Companies Act, 2013 for a period of 5 years.

In terms of the provisions of Section 139 (1) of the Companies Act, 2013 it was required to ratify the
appointment of Statutory Auditor every year by the sharcholders of the Company during the tenure of
appointment. Further, due to notification of some of the provisions of the Companies (Amendment)
Act, 2017 on May 07, 2018, the requirement of ratification of appointment of Statutory Auditors by
members has been done away with.

Hence, it is no longer required to ratify the appointment of Statutory Auditors at every Annual
General Meeting by the members of the Company.

11. DIRECTORS COMMENT ON AUDITOR’S REPORT

M/S MAPSA & CO., CHARTERED ACCOUNTANTS (FRN: 001885N) have issued Auditors’
Report for the Financial Year ended on March 31, 2024 and there is no qualification of the report.

Regd. Address: H-34, B K Dutt Colony, Lodhi Road, NDMC, New Delhi-110003
Email: accounts@gaurikgroup.com [Tel.: 011-40113227



Corp. Off: AB-1, First Floor, Community Centre,
Safdarjung Enclave, New Delhi-110029
CIN No. U52609DL2017PTC315030

12. INTERNAL FINANCIAL CONTROL

The Company has in place adequate internal financial controls with reference to financial statements.

13. CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNING AND OUTGO

The information in accordance with the provisions of Section 134(3)(m) of the Companies Act, 2013
read with the Companies (Accounts) Rules, 2014 is set out as under:-

i. Conservation of Energy and Technology Absorption:

The company is using its self Resources except Electricity from the authority.

ii. Technologv Absorption And R&D Activities

The company is using its own Knowledge & Technology & there is no Technology absorption from
outside.

ifi. Foreign Exchange Outgo:

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign Exchange
outgo during the year in terms of actual outflows is as:

Particulars 2023-24 2022-23
IForeign Exchange Earning - -
IForeign Exchange outgo - :

14. CORPORATE SOCIAL RESPONSIBILITY

The Company is not required to constitute a Corporate Social Responsibility Committee as it does
not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to
formulate policy on corporate social responsibility. However, The Company respects society value
and makes endeavor to contribute for the societal clause as far as possible.

15. DIRECTORS
During the year under review, there has been no change in the Directors of the Company.

16. CHANGE IN CAPITAL

During the year under review, there has been no change in the capital of the Company.

17. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

There were 12 Board Meetings held during the Financial Year ended March 31, 2024 i.e. April 17,
2023, May 10, 2023, August 23, 2023, September 01, 2023, September 27, 2023, October 04, 2023,
November 28, 2023, December 15, 2023, December 28, 2023, January 23, 2024, January 27, 2024
and March 01, 2024,

18. DEPOSITS

No deposit has been accepted by the Company during the financial year under scrutiny.
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19.

DIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to Section 134 (3)(c) of the Companies Act, 2013 and as per Section 134(5) of the
Companies Act,2013 your directors (the board of directors, to the best of their knowledge and ability)
confirm that:

i.  In the preparation of Annual Accounts for the financial year ended 31% March 2024, the

applicable accounting standards have been followed along with proper explanation relating to the
material departures;

ii.  The Directors had selected such accounting policies and applied them consistently and made

Jjudgment and estimates that are reasonable and prudent so as to give a true;

iii.  and fair view of the states of affairs of the company as at 31st March, 2024 and of the Profit and

Loss of the Company for the Period.

iv.  The Directors had taken proper and sufficient care for the maintenance of adequate accounting

record in accordance with the provision of the companies Act 2013, for safeguarding the assets
of the company and for preventing and detecting fraud and other irregularities.

v.  The directors had prepared the annual accounts on going concern basis.

vi.  The Directors had devised proper systems to ensure compliances with the provision of all

20.

21.

22,

23.

24,

applicable laws and that such systems were adequate and operating effectively.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is committed to provide a safe and conducive work environment to its female
employees. Your Company has complied all the provision of “Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013”.

Your Directors further state that during the year under review, there was no cases filed pursuant to
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE.2016:

No application has been made or any proceeding is pending under the IBC, 2016.

DIFFERENCE IN VALUATION

The company has never made any one-time settlement against the loans obtained from Banks and
Financial Institution and hence this clause is not applicable.

COST RECORD

The provision of Cost audit as per section 148 doesn’t applicable on the Company.

DETAILS OF EXTRA ORDINARY GENERAL MEETING

During the year under review, no Extra Ordinary General Meeting of the Company was held.
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25.

26.

27

28.

29.

30.

31.

32,

REPORTING OF FRAUDS BY AUDITOR

As per Section 134 (3) (ca) In the course of the performance of his duties as Statutory Auditors, No
such frauds was detected by auditor during the period under review.

COMMITTEES OF THE BOARD:

The Provisions of section 177 and 178(1) of the Companies Act, 2013 and Rule 6 of the Companies
(Meetings of the Board and its Powers) Rules 2014, is not applicable on the company, hence our
company is not required to constitute Audit Committee and Nomination and Remuneration
committee and the Company is also not required to constitute stakeholders Relationship committee
under section 178(5) of the companies Act, 2013.

DETAILS OF KEY MANAGERIAL PERSONNEL:

Your Company having Paid Up Capital of INR 1,26,00,000 so Section 203 of Companies Act 2013
and Rule 8 and Rule 8A of Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014 are not Applicable on the Company and Company shall not require to Appoint Whole
Time Company Secretary as Key Managerial Personnel in its Board.

SECRETARIAL AUDIT UNDER SECTION 204 OF THE COMPANIES ACT.2013.

Secretarial Audit pursuant to the provisions of section 204 of the companies Act, 2013 and The
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 does not apply to
the company.

BUSINESS RISK MANAGEMENT

Pursuant to section 134(3) (n) of the Companies Act, 2013, the company has formed a Management
team to safeguard the business risk, if any, which affects the financial position of the Company.
During the period under review, no such business risk was found by the management team of the
Company.

DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of
the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration has
been obtained.

PARTICULARS OF LOANS. GUARANTEES AND INVESTMENTS UNDER SECTION 186
OF THE COMPANIES ACT. 2013

During the Financial Year under review, Your Company has provided any Loans to entities as
covered under Section 186 of the Companies Act, 2013. However, the Company had not made any
Guarantees or made any investment under Section 186 of the Companies Act, 2013.

WEBLINK OF ANNUAL RETURN, IF ANY

Company has a website named https://gaurikfashions.com/.

Regd. Address: H-34, B K Dutt Colony, Lodhi Road, NDMC, New Delhi-110003
Email: accounts@gaurikgroup.com |Tel.: 011-40113227

Corp. Off.: AB-1, First Floor, Community Centre,



33. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
REFERRED TO IN SUB-SECTION (1) OF SECTION 188

The particulars of Contracts or Arrangements with Related Parties referred to in sub-section (1) of
Section 188 of the Companies Act, 2013 have been duly complied with and AOC-2 has been
annexed.

34. EXTRACT OF ANNUAL RETURN:

The extract of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is not required to be submitted. The
requirement of submitting extract of Annual Return is removed by Notification Dated 05.03.2021 by
substituting “The Companies (Management and Administration) Rules, 2014” with The Companies
(Management and Administration) Amendment Rules, 2021”

35. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS, COURTS AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting the
going concern status and Company’s operations in future.

36. APPLICABILITY OF SECRETARIAL STANDARDS

The report of the board of directors Complies with the applicable secretarial standards.

37. ACKNOWLEDGMENT

Your Directors take this opportunity to place on record their appreciation and sincere gratitude to the
Government and the Bankers to the Company for their valuable support and look forward to their
continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all those
who have helped in the day to day management.

FOR GAURIK FASHIONS LIMITED

VISHNU PILLAI

RAJESH DUDI (DIRECTOR)

(DIRECTOR) DIN: 07011203

DIN: 06840978 ADD: FLAT NO- D-304, PRAGAYA
ADD: H-34 B K DUTT COLONY APARTMENT, PLOT NO-18, SECTOR-2,
LODHI ROAD, N.D.M.C DWARKA SECTOR-6 DELHI-110075

DELHI 110003

DATE: AUGUST 03, 2025
PLACE: DELHI
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF GAURIK FASHIONS PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the consolidated financial statements of GAURIK FASHIONS PRIVATE
LIMITED (“hereinafter referred to as the holding company”) and its subsidiarics (the Holding
Company and its subsidiaries together referred to as “ the FASHIONS " which comprise the
Consolidated Balance Sheet as at 31st March 2024, the Consolidated Statement of Profit and
Loss for the year then ended, and notes (o the consolidated financial statements, including a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generaily accepted in India, of the state of affairs of the FASHIOQKS as al
March 21, 2024, and its profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards

further described in the Auditor's Responsibilities for the Audit of the Consolidated Finaned
Statements section of our report. We are independent of the FASHIONS in accordance witli the
Caode of Ethics issued by the Institute ¢ Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial statements under ithe
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our othel

ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence we have obtained is sufficient ant appropriate to providae a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
signiticance in our audit of the co dated financial statements of the current period  awsl
matters were addressed in the context of our audit of the consolidated financial statemonts as d
whole, and in forming our opinion thereon, and we do not provide a sgparate opinion on these
matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
FASHIONS as it is an unlisted company.

information other than the consolidated financial statements and auditors’ report
thereon
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The Holding Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s Report
including Annexures to Board’s Report, Business Responsibility Report but does not include the
consolidated financial statements and our auditor’s report thereon.

Our opinion en the consolidated financial statements does not cover the other information and
we do not express any form of agsurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard,

Responsibilities of Management for the Conselidated Financial Statements

The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
consolidated financial statements that give a true and fair view of the financial position,
consolidated financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the FASHIONS and for preventing and detecting [rauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating elfectively for ensuring the accuracy and completeness ol
the accounting records, relevant to the preparation and presentation of the consolidated
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the consolidated financial statements, the management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the FASHIONS or to cease operations, or has no realistic alternative
but to do so,

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
Process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our eobjectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free (rom material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due lo fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

s  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
FASHIONS has adequate internal financial controls system in place and the operating
effectiveness of such controls

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the consolidated financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with povernance with a statement that we have compliech with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

We did not audit the financial statements/ financial information of Gaurik South Private Limited
(“a subsidiary”), whose financial statements reflects total assets of Rs. 46,10 crore as at 31st
March 2024, total revenues of Rs.62.09 crore, total net profit after tax of Rs. 1.98 crore and net
cash inflow of Rs. 1.17 crore for the year ended 31st March 2024. The financial statement of the
Subsidiary have been audited by other auditor, whose report has been furnished to us by the
management and our opinion on the consolidated financial statements, in so far as it relates to
the amounts and disclosures our report in terms of subsection (3) of Section 143 of the Act
insofar as it relates to the aforesaid subsidiary is based solely on the reports of the other auditor
after considering the requirement of Standard on Auditing (SA 600) on ‘Using the work of
Another Auditor’ including materiality.

Our opinion is not modified in respect of these matters.




Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes ol our audit,

(b) In our opinion, proper books of account as required by law have been kept by the FASHIONS
so far as it appears from our examination of those books.

(¢) The Consolidated Balance Sheet and Consolidated Statement of Profit and Loss dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

(e) On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) Since the FASHIONS turnover as per last audited consolidated financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at any time during
the year is less than Rs.25 Crores, the FASHIONS is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13, 2017;

() With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given Lo us:

. The Holding Company and its Subsidiary Company does not have any pending litigations
which would impact its financial position.

ii. The Holding Company and its Subsidiary Company did not have any long-term contracts
including derivative contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the FASHIONS.

ForMAPSA & Co.
Chartered Accountants

Partner
M.No.: 519330

Place: Delhi
Date: 03/08/2025
UDIN: 25519330BMLIAO8049



GAURIK FASHIONS PRIVATE LIMITED
(CIN: U52609DL2017PTC315030)
Consalidated Balance Sheet as at 31 March 2024

(In'000)

Particulars Note 31 March 2024
I. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 3 12,600
(b} Reserves and Surplus 4 1,78,530
Total 1,91,130
(2) Non-Cantrolling Interest 5 11,996
(3) Non-current liabilities
(a) Long-term Borrowings 6 95,438
(b) Other Long-term Liabilities 7 2,89,207
(c) Long-term Provisions 8 5,738
Total 3,90,382
(3) Current liabilities
(a) Short-term Borrowings 9 6,32,340
(b} Trade Payables 10

- Due to Micro and Small Enterprises 0o

- Due to Others 4,43913
(c) Other Current Liabilities 11 1,18,527
(d) Short-term Provisions 12 27,540
Total ' 12,722,319
Total Equity and Liabilities 18,15,827
Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment 13 1,688,047

(i) Intangible Assets
(b) Non-current Investments 14 8,209
(c) Deferred Tax Assets (net) 15 1,898
(d) Other Non-current Assets 16 1,75,217
Total 3,73,370
(2) Current assets
(a) Current Investments 17 22,325
(b} Inventories 18 10,56,663
{c) Trade Receivables 19 539,962
(d) Cash and Cash Eguivalents 20 70,028
(e) Short-term Loans and Advances 21 2,20,653
{f) Other Current Assets 12,826
Total 14,42 457
Total Assets 18,15,827

See accompanying notes to the financial statements

As per gur report of even date
ForMAPSA & Co.

Chartered Accountants

Firm's Registsation No. D01885N

CA Manuj Kansal Rajesh Dudi
Partner Director
Membership No. 519330 6840978

UDIN: 25519230BMLIAOCS049
Place: New Delhi
Date: 03-08-2025

For and on behalf of the Board

\ '\.
o %
ish illai

Director
7011203




GAURIK FASHIONS PRIVATE LIMITED
(CIN: U52609DL2017PTC315030)
Consolidated Statement of Profit and loss for the year ended 31 March 2024

(In '000)
Particulars Note 31 March 2024
Revenue from Operations 22 17,74,964
Other Income 23 43,363
Total Income 18,18,327
Expenses
Purchases of Stock in Trade 13,06,830
Change in Inventories of work in progress and finished goods 24 -4,00,789
Employee Benefit Expenses 25 1,59,520
Finance Costs 26 1,36,137
Depreciation and Amortization Expenses 27,687
Other Expenses 27 4,82,671
Total expenses 17,12,056
Profit/(Loss) before Exceptional and Extraordinary ltem and Tax 1,06,271
Exceptional Item 00
Profit/(Loss) before Extraordinary Item and Tax 1,06,271
Extraordinary Iltem 00
Profit/(Loss) before Tax 1,06,271
Tax Expenses
- Current Tax s 28,887
- Deferred Tax -2,206
- Short/(Excess) provision for tax relating to earlier years 786
Profit/(Loss) after Tax 78,804
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic 28 62.54
-Diluted 28 62.54

See accompanying notes to the financial statements

As per our report of even date
ForMAPSA & Co. For and on behalf of the Board
Chartered Accountants

Firm's Registration No. 001885N

Lo
ﬂf) I'_‘\(\\ \ : };\{E‘:’/,/p
| /K ' .3\\;}—\’@%///

CA Manuj-Kansal ::.r/ Rajesh Dudi Vishpn/F;illai
Partner Director Director
Membership No. 519330 6840978 7011203

UDIN: 25519330BMLIAO8049
Place: New Delhi
Date: 03-08-2025




GAURIK FASHIONS PRIVATE LIMITED
(CIN: U52609DL2017PTC315030)

(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC, Delhi-110003)

Consolidated Cash Flow Statement for the year ended 31 March 2024

\

(In '000)
Particulars Note 31 March 2024
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit after tax 92,628
Depreciation and Amortisation Expense 27,687
Provision for tax 13,643
Effect of Exchange Rate Change -1,170
Loss/(Gain) on Sale / Discard of Assets (Net) 7,094
Bad debt, provision for doudtfull debts 115
Net Loss/(Gain) on Sale of Investments
Non Cash Expenses 1,024
Dividend Income
Interest Income -7,674
Finance Costs 1,29,851
Operating Profit before working capital changes 2,63,197
Adustment for:
Inventories -4,00,789
Trade Receivables 1,05,642
Other Current Assets -41,105
Short Term Advances -473
Trade Payables 52,327
Other Current Liabilities 1,01,511
Short-term Provisions 3,136
Cash generated from Operations 83,446
Tax paid(Net) 23,423
Net Cash from Operating Activities 60,022
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment -52,833
Sale of Property, Plant and Equipment
Purchase of Investments Property
Sale of Investment Property
Purchase of Equity Instruments -20,267
Proceeds from Sale of Equity Instruments
Purchase of Mutual Funds
Proceeds from Sale / Redmption of Mutual Funds
Purchase of Preference Shares
Proceeds from Sale/Redemption of Preference Shares
Purchase of Government or trust securities
Proceeds from Sale/Redemption of Government or trust securities
Purchase of debentures or bonds
Proceeds from Sale/Redemption of debentures or bonds
Purchase of Other Investments -3,448
Sale / Redemption of Other Investments
Loans and Advances given 41,443




GAURIK FASHIONS PRIVATE LIMITED
(CIN: U52609DL2017PTC315030)

(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC, Delhi-110003)
Consolidated Cash Flow Statement for the year ended 31 March 2024

Proceeds from Loans and Advances 58,171
Investment in Term Deposits -16,075
Maturity of Term Deposits

Interest received 15,852
Dividend received

Net Cash (Used in) Investing Activities 22,844
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capital 5,000
Buyback of Shares

Proceeds from Long Term Borrowings 13,213
Repayment of Long Term Borrowings -6,617
Proceeds from Short Term Borrowings 80,273
Repayment of Short Term Borrowings

Minority Interest Movement

Dividends Paid (including Dividend Distribution Tax)

Interest Paid -1,38,028
Net Cash (Used in) / Generated from Financing Activities -46,159
Net (Decrease) in Cash and Cash Equivalents 36,707
Opening Balance of Cash and Cash Equivalents 32,150
Exchange difference of Foreign Currency Cash and Cash equivalents 1,170
Closing Balance of Cash and Cash Equivalents 20 70,028

Note:

The above Cash Flow Statement has been prepared under the ‘Indirect Method'’ as set out in the Accounting Standard

3 (AS-3), “Cash Flow Statements”.

See accompanying notes to the financial statements

As per our report of even date
For MAPSA & Co.

Chartered Accountants

Firm's Registration No. 001885N

CA Manuj Kansal

Partner

Membership No. 519330
UDIN: 25519330BMLIAO8049
Place: New Delhi

Date: 03-08-2025

For and on behalf of the Board

3 e

Rajesh Dudi tsh'rm’illai
Director Director
6840978 7011203
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GAURIK FASHIONS PRIVATE LIMITED
(CIN; U52609DL2017PTC315030)
(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC, Delhi-110003)

1

COMPANY INFORMATION

Gaurik Fashions Private Limited ("the Company") was incorporated on 24th of March 2017. The Company is engaged in business of retail trading of footwear,
readymade garments and related accessories.

SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘indian GAAP') to comply with the
Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The financial statements have been prepared under the
histarical cost convention on accrual basis, except for certain financial instruments which are measured at fair value.

Use of estimates

The preparation of financial statements requires the management of the Company to make estimates and assumptions that affect the reported balances of
assets and liabilities and disclosures relating to the contingent liabilities as at the date of the financial statements and reported amounts of income and
expense during the year. Examples of such estimates include provisions for doubtful receivables, provision for income taxes, the useful lives of depreciable
fixed assets and provision for impairment. Future results could differ due to changes in these estimates and the difference between the actual result and the
astimates are recognised in the period in which the results are known / materialise.

Property, Plant and Equipment

Fixed assets are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses incurred to bring the asset to its present location and
condition.

Fixed assets exclude computers and other assets individually costing Rs. XXXX or less which are not capitalised except when they are part of a larger capital
investment programme.

Depreciation / amortisation
In respect of fixed assets (other than freehold land and capital work-in-progress) acquired during the year, depreciation/amortisation is charged on a straight
line basis so as to write-off the cost of the assets over the useful lives.

Type of Period
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures 10 Years
Vehicles 8 Years
Office equipment 5 Years
Computers 4 Years
Leases

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and rewards of ownership are classified as
finance lease. Such a lease is capitalised at the inception of the lease at lower of the fair value or the present value of the minimum lease payments and a
liability is recognised for an equivalent amount. Each lease rental paid is allocated between the liability and the interest cost 50 as to obtain a constant
periodic rate of interest on the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are recognised as operating leases.
Lease rentals under operating leases are recognised in the statement of profit and loss on a straight-line basis.

Impairment

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to determine whether there is
any indication that those assets were impaired. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of impairment. Recoverable amount is the higher of an asset's net selling price and value in use, In assessing value in use, the estimated future cash
flows expected from the continuing use of the asset and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the
current market assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income in the statement
of profit and loss.

Investments

Long-term investments and current maturities of long-term investments are stated at cost, less provision for other than temporary diminution in value,
Current investments, except for current maturities of long-term investments, comprising investments in mutual funds, government securities and bonds are
stated at the lower of cost and fair value.




GAURIK FASHIONS PRIVATE LIMITED
(CIN: U52609DL2017PTC315030)
(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC, Delhi-110003)

h

Revenue recognition

Revenue from the sale of equipment are recognised upon delivery, which is when title passes to the customer.
Revenue is reported net of discounts.

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time proportion basis taking into account the amount
outstanding and the rate applicable.
Taxation

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income taxpayable in India is determined in

accordance with the provisions of the Income Tax Act, 1961. Tax expense relating to foreign operations is determined in accordance with tax laws applicable
in countries where such operations are domiciled.

Minimum Alternative Tax (MAT) paid in accordance with the tax laws in India, which gives rise to future economic benefits in the form of adjustment of
future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay normal income tax after the tax holiday period.
Accordingly, MAT is recognised as an asset in the balance sheet when the asset can be measured reliably and it is probable that the future economic benefit
associated with it will fructify.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting income that ariginate in
one period and is likely to reverse in one or more subsequent periods. Deferred tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax provision arising
in the same tax jurisdiction for relevant tax paying units and where the Company is able to and intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate to taxes on income levied by the same
governing taxation laws.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign currency monetary assets and
liabilities other than net investments in non-integral foreign operations are translated at the exchange rate prevailing on the balance sheet date and
exchange gains and losses are recognised in the statement of profit and loss. Exchange difference arising on a monetary item that, in substance, forms part of
an enterprise’s net investments in a non-integral foreign operation are accumulated in a foreign currency translation reserve.

Inventories

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average basis, Purchased goods-in-transit are
carried at cost. Work-in-progress is carried at the lower of cost and net realisable value. Stores and spare parts are carried at lower of cost and net realisable
value. Finished goods produced or purchased by the Company are carried at lower of cost and net realisable value. Cost includes direct material and labour
cost and a proportion of manufacturing overheads,

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of resources will be required
to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding retirement benefits and compensated absences) are not
discounted to its present value and are determined based on best estimate required to settle the abligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent
asset is neither recognised nor disclosed in the financial statements.

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are subject to an insignificant risk
of change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents,

As per our report of even date

For MAPSA & Co. For and on behalf of the Board

Chartered Accountants
Firm's Registration No. 001885N

Ot

CA ManujKansal - Rajesh Dudi
Partner ' Director Director
Membership No. 519330 06840978 07011203

UDIN: 25519330BMLIACB04S
Place: New Delhi
Date: 03-08-2025




GAURIK FASHIONS PRIVATE LIMITED
(CIN: U52609DL2017PTC315030)

(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC, Delhi-110003)

3 Share Capital

= (In '000)
Particulars 31 March 2024
Authorised Share Capital
Equity Shares, Rs. 10 par value, 2500000 (Previous Year -2500000) Equity Shares 25,000
Issued, Subscribed and Fully Paid up Share Capital
Equity Shares, Rs. 10 par value 1260000 (Previous Year -1260000) Equity Shares paid up 12,600
Total 12,600

(

) Reconciliation of number of shares

Particulars 31 March 2024

Equity Shares No. of shares (In Rs)
Opening Balance 12,60,000 1,26,00,000
Issued during the year - =
Deletion during the year - -
Closing balance 12,60,000 1,26,00,000

(ii) Rights, preferences and restrictions attached to shares
Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the
event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential

amounts, in proportion to their shareholding.

(iil) Shares held by Holding company, its Subsidiaries and Associates

31 March 2024

Particulars

No of Shares (In Rs)
Gaurik Lifestyle Private Limited 13,59,998 1,35,99,980
Gaurik South Private Limited 6,66,698 66,66,980

(iv) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

Equity Shares 31 March 2024

Name of Shareholder No. of shares In %
Rajesh Dudi 630000 50.00%
Vishnu Pillai 630000 50.00%

{v) Shares held by Promoters at the end of the year 31 March 2024

Name of Promoter Class of Shares No. of Shares |% of total shares| % Change during the year
Rajesh Dudi Equity Shares 630000 50.00% 50.00%
Vishnu Pillai Equity Shares 630000 50.00% 50.00%
4 Reserves and Surplus (In '000)
Particulars 31 March 2024
Securities Premium
Opening Balance 14,900.00
Closing Balance 17,900.00
Statement of Profit and loss
Balance at the beginning of the year 36,812.17
Add: Profit during the year 1,29,817.53
Less: Appropriation
Other Appropriation 1 6,000.00
Balance at the end of the year 1,60,629.70

Total

1,78,529.70




GAURIK FASHIONS PRIVATE LIMITED
(CIN: U52609DL2017PTC315030)

(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC, Delhi-110003)

5 Non-Controlling Interest

Particulars 31 March 2024
Minority Interest 11,996.08
Total 11,996.08

a

Long term borrowings

Particulars

31 March 2024

Secured Term loans from banks

-Guaranteed Emergency Credit Line from Canara Bank* 15,749.01
-SVC Bank** 2,081.99
-ICICI Bank 2,235.74
-PNB Bank*** 1,687.64
Unsecured Term loans from other parties 75.74
Unsecured Loans and advances from related parties 73,607.63
Total 95,437.75

*Guaranteed Emergency Credit Line from Canara Bank is Secured against hypothecation of stock, book debts and immovable property of relatives

of Directors.

**SVC Car Loan is Secured against hypothecation of the Vehicle.

*#+*Spcyred against Hypothecation of Stock and receivables and all other current assets of company and immovable properties of

relatives of Directors

7 Other Long term liabilities

Particulars 31 March 2024
Trade payable =
Others

-Advance from customer 2,68,939.60

-Other Payables 20,266.96
Total 2,89,206.56

8 Long term provisions

Particulars 31 March 2024
Provision for employee benefits

-Provision for Gratuity 5,737.90
Total 5,737.90




GAURIK FASHIONS PRIVATE LIMITED
(CIN: US2609DL2017PTC315030)

(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC, Delhi-110003)

9 Short term borrowings

Particulars 31 March 2024
Secured Loans repayable on demand from banks

-Cash Credit facility from Canara Bank* 1,51,581.07

-Cash Credit facility from Yes Bank* 45,750.35

-Cash Credit facility from PNB Bank** 29,518.45
Secured Term loan from Banks

- PNB Bank 1,671.98

- ICICI Car Loan 300.18
Secured Loans repayable on demand from other parties

-Cash Credit facility from Ugre Capital Limited 49,889.89
Unsecured Loans repayable on demand from other parties 1,60,838.60
Unsecured Loans repayable on demand from Banks*** 49,996.82
Unsecured Loans and advances from related parties 1,38,792.32
Total 6,32,339.64

*Cash Credit Facility from Yes Bank & Canara Bank is repayable on demand and is secured by entire current assets of the company along with

the personal guarantee of the directors

**Secured against Hypothecation of Stock, finished goads, stores & spares and receivables, and immavable properties of relatives of Directors.

***Secured against Personal Guarantee of Directors, Postdated/Undated Cheque by company, fixed deposit (Maturity of more then 12 months)

of Rs. 62.5 Lakh by Company
10 Trade payables

Particulars 31 March 2024
Due to others 4,43,912.70
Total 4,43,912.70

10.1 Trade Payable ageing schedule as at 31 March 2024

Disputed dues- MSME
Disputed dues- Others

Particulars Outstanding for following periods from due date of payment

Less than 1 year 1-2 years 2-3 years More than 3 years
MSME
Others 4,41,803.13 2,109.57

Sub total

MSME - Undue
Others - Undue

Total

11 Other current liabilities

Particulars 31 March 2024
Advances to suppliers -1,462.15
Audit Fee Paybale 545.00
Current Maturities of Long-Term Borrowings 10,575.10
Expense Payable 49,272.40
Salary Payable 8,004.58
Duties & Taxes Payble 51,502.34

Total

1,18,527.27

12 Short term provisions

Particulars

31 March 2024

Provision for employee benefits

-Provision for Gratuity 198.26
Others
-Provision For Income Tax 27,341.24
Total 27,539.501 _~
=



GAURIK FASHIONS PRIVATE LIMITED

(CIN: U52609DL2017PTC315030)

(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC,

Name of Assets Gross
As on| Addition
01-Apr-23
(i) Property, Plant and Equipment
Computer including Softwares 5,409 1,118
Furniture, Fittings and Leasehold impr| 1,80,925| 57,426
Music system 693 47
Water Dispenser 06 00
Camera 1,064 438
Air Conditioner 57 257
Car 15,133 00
Generator 229 00
Invertor 511 15
Office equipment 1,256 776
Plant Machinery 75 242
Television 7,822 1,963
Refrigerator 296 00

Total

2,13,474| 62,283

s
X



GAURIK FASHIONS PRIVATE LIMITED
(CIN: 1J52609DL2017PTC315030)
(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC, Delhi-110003)

14 Non current investments

Particulars

31 March 2024
Other non-current investments
-Other investments 8,209
Total 8,209
L
15 Deferred tax assets net
Particulars 31 March 2024
Deferred Tax Assets 1,898
Total 1,898
15.1 Significant Comy ts of Deferred Tax
Particulars 31 March 2024
Deferred Tax Asset
difference between book depreciation and tax depreciation -
Others 1 9,196
Gross Deferred Tax Asset (A) 9,196
Deferred Tax Liability
Gross Deferred Tax Liability (B) =
Net Deferred Tax Asset (A)-(B) 9,196

15.2 Significant components of Deferred Tax charged during the year

Particulars 31 March 2024
Difference between book depreciation and tax depreciation 1,164
Less: Amount already Recogonised -631
Difference between book depreciation and tax depreciation 00
Others 1 *

Total 533

* Income Tax Rate includes 22% Base Tax Rate, 10% Surcharge and 4% Health & Education Cess
16 Other non current assets

Particulars 31 March 2024
Security Deposits 1,75,217
Total 1,75,217

17 Current investments

Particulars 31 March 2024
Other investments
-Fixed Deposits with Canara Bank 14,524
-Fixed Deposits with ICICI Bank 1,003
~Fixed Deposits with Yes Bank 6,692
_Fixed Deposits with HDFC Bank 107
Total 22,325
18 Inventories
|Particulars 31 March 2024
Finished goods 10,56,663
Total 10,56,663
[Value at Lower of cost or net realizable value)
19 Trade receivables
Particulars 31 March 2024
Unsecured considered good 59,962
Total 59,962




GAURIK FASHIONS PRIVATE LIMITED
(CIN: US2609DL2017PTC315030)

(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC, Delhi-110003)

19.1 Trade Receivables ageing schedule as at 31 March 2024

Qutstanding for following periods from due date of payment

| Particulars Less than 6
i 6 months- 1 year 1-2 years 2-3 years More than 3 years
Undisputed Trade receivables- 43,153 5,066 4,558 6,375 811
considered good
Undisputed Trade Receivables- =
considered doubtful
Disputed Trade Receivables
considered good
Disputed Trade Receivables
considered doubtful
Sub total 59,962
Undue - considered good
Undue - considered doubtful
Provision for doubtful debts
Total 59,962
20 Cash and cash equivalents
Particulars 31 March 2024
Cash on hand 69,797
Balances with banks in current accounts 230
Total 70,028
21 Short term loans and advances
Particulars 31 March 2024
Loans and advances to related parties 1,00,089
Balances with Government Authorities 68,347
Others
-Advance for Purchase of Property 2,242
-Advances to suppliers 27,396
-Advances recoverable 1,193
-Employee Imprest Accounts 3,500
-Other Advances Receivable in cash or kind 3,761
-Prepald Expenses 1,619
-Accrued Interest 03
-GST Receivable 8,029
-TDS & TCS Receivable 4,475
Total 2,20,653
22 Revenue from operations
Particulars 31 March 2024
Sale of products 17,74,964
Total 17,74,964
23 Other Income
Particulars 31 March 2024
Interest Income 13,961
Others
-Creditors Written off 15,405
-Insurance Claim Received 12,826
-Gain On foreign Exchange 1,170
Total 43,363
—
24 Change in Inventories of work in progress and finished goods
Particulars 31 March 2024
Opening Inventories
Finished Goods 6,55,873
Less: Closing Inventories
Finished Goods 10,56,663
Total -4,00,789




GAURIK FASHIONS PRIVATE LIMITED
(CIN: US2609DL2017PTC315030)

(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC, Delhi-110003)

25 Employee benefit expenses

Particulars 31 March 2024
Salaries and wages

-Director's Remuneration 17,798

-Incentives 9,960

-Salaries 1,22,276

-Staff welfare expenses 4,705
Contribution to provident and other funds

-Contribution to ESIC 833

-Contribution to Provident Fund 5,704

-Provision for Gratuity 1,756
Total 1,59,520

26 Finance costs

Particulars 31 March 2024
Interest expense 1,32,042
Other borrowing costs

-Bank Charges 3,001

-Loan Processing Fees 1,004
Total _1,36,137

27 Other exp

Particulars 31 March 2024
Auditors’ Remuneration 900
Bad debts 8,638
Commission 32,941
Conveyance expenses 2,299
Credit card Swipe Charges 1,129
Insurance 2,585
Power and fuel 15,828
Rent 2,77,369
Rates and taxes 5,820
Telephone expenses 1,165
Travelling Expenses 11,897
Miscellaneous expenses 2,932
Business Promotion Exp 9,346
Computer Maintenance 78
Courier Expenses 1,475
Discount 7,087
Festival Expense 574
Freight & Cartage 6,893
Interest & Late Fee 7,032
Laundry expensas 361
Legal & Professional Fees 11,048
Loss on sale of assets 5,334
Office Expense 4,559
Printing & Stationery 778
Repairs & Maintenance Expense 58,041
Security Exp. 1,505
Store Expenses 83
Subscription Fee 02
Software Exp 508
Unloading Charges 123
Vehicle Running & Maintenance 273
Water Charges 66
Total 4,82,671




GAURIK FASHIONS PRIVATE LIMITED
(CIN: U52609DL2017PTC315030)
(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC, Delhi-110003)

(In Rs)

Particulars

31 March 2024

Profit attributable to equity shareholders (In Rs)

7,88,03,913.85

Weighted average number of equity shares 12,60,000
Earnings per share basic (Rs) 62.54
Earnings per share diluted (Rs) 62.54
Face value per equity share (Rs) 10
29 Auditors' Remuneration (In '000)

Particulars

31 March 2024

Payments to auditor as

- Statuary Auditor 750.00
- for taxation matters 150.00
Total 900.00

30 Related Party Disclosure

(i) List of Related Parties Relationship
Mr. Rajesh Dudi Director
Mr. Vishnu Pillai Director

Mrs. Swati Sinha

Mr. BR Surya Rajkumar

Mrs. lyalanthy Venugopal

Chat N Chaat Enterprises
Gaurik South Private Limited
Gaurik Lifestyle Private Limited
Gaurik Retails Private Limited
Advaith Fashion Private Limited
Aisha Fashions

Gajrup Fashions Private Limited
Gaurik Group Private Limited
Gaurik Beverages Private Limited
Volt Sports Private Limited

(ii) Related Party Transactions

Ex-Shareholder's Son
Ex-Shareholder
Fellow Associates
Fellow Associates
Fellow Associates
Fellow Associates
Fellow Associates
Fellow Associates
Fellow Associates
Fellow Associates
Fellow Associates
Fellow Associates

Particulars

Relationship

31 March 2024

Loan from related parties - Unsecured

Loan from related parties repaid

- Chat N Chaat Enterprises

- Gaurik Beverages Private Limited
Sale of Goods & Services

Fellow Associates

Fellow Associates

- Gaurik Retails Private Limited Fellow Associates 6,93,000
- Gaurik Beverages Private Limited Fellow Associates 1,10,22,000
- Chat N Chaat Enterprises Fellow Associates 4,90,93,155
- Mrs. lyalanthy Venugopal Ex-Shareholder 15,12,700

- Mrs. lyalanthy Venugopal Ex-Shareholder 71,37,997
- Volt Sports Private Limited Fellow Associates 2,85,966
- BR Surya Rajkumar Director 24,80,000
Advances to Related Parties - Given

- Gaurik Retails Private Limited Fellow Associates 3,40,000
- Gaurik Beverages Private Limited Fellow Associates 4,42,50,017
Advances to Related Parties - Received

- Gaurik Retails Private Limited Fellow Associates 12,33,826

6,19,27,785

93,33,68,239

- Gaurik Retails Private Limited Fellow Associates 66,400
Purchase of Goods & Services

- Gaurik Retails Private Limited Fellow Associates 11,418
Interest on unsecured loan

- Mrs. lyalanthy Venugopal Ex-Shareholder 1,10,20,004

- Mr. BR Surya Rajkumar Ex-Shareholder's Son 28,80,000

- Chat N Chaat Enterprises Associate Company 13,97,941
Interest on Loan & Advances (Income)

- Gaurik Retails Private Limited Fellow Associates 9,92,207

- Gaurik Beverages Private Limited Fellow Associates 5,60,314
Director Remuneration

- Mr. Rajesh Dudi Director 00,000

- Mr. Vishnu Pillai Director T 60,00,000

- BR Surya Rajkumar Director . ., 36,50,000

- Mr. Karan Gaur E | Director [ N 21,48,000
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{iii} Related Party Balances

Particulars Relationship 31 March 2024
Share Capital (including securities premium)
- Rajesh Dudi Director 10
- Vishnu Pillai Direetor 10
Advances to Related Parties
- Gaurik Retails Private Limited Fellow Associates 91,62,456
- Advaith Fashion Private Limited Fellow Asscciates 35,560,681
- Gaurik Group Private Limited Fellow Associates 1,000
Loan from related parties - Unsecured
- Aisha Fashicns Fellow Asscciates 5,50,000
- Chat N Chaat Enterprises Fellow Associates 1,18,61,653
- Rajesh Dudi Director 4,75,000
- BR Surya Rajkumar Director 31,20,000
- Iyalanthy Venugopal Relative of Director 47,00,000
Trade Receiveables
- Aisha Fashions Fellow Associates 17,87,752
Rajesh Dudi Imprest
- Rajesh Dudi Director 18,85,480
Vishnu Pillai Imprest
= Vishnu Pillai Director 512,108
Remuneration Payable
- Mr. Rajesh Dud| Director 18,35,150
- Mr. Vishnu Pillai Director 6,32,458
- BR Surya Rajkumar Director 11,12,107
31 Ratio Analysis
Particulars Numerator/D i 31 March 2024
(a) Current Ratia Cureent Aszets 118

Current Liabilities

b
{b) Debt-Equity Ratio Total Debts 53
Equity

(c} Debt Sarvice Coverage Ratio Earning available for Debt Service
Interest + Installments

- Profit after Tax
d) Ret Equity Ratio 41.23%
Uk perpmon Bty ok Average Shareholder’s Equity

Total T
{#) Inventary turnaver ratio Lota’ runover 1.68
Average Inventories

Total T r
(f] Trade receivables turnover ratio ~Snm UmovEE 3 29.60
Average Account Receivable

(g) Trade payables turnover ratie Total Purchases 2.94

Average Account Payable

Total Turnover

(h) Net capital turnover ratio Net Warking Cagital B.06

(i) Net profit ratio Tm' 2.08%
(j) Return an Capital employed &ﬁ%ﬂ 13.28%
(k} Return on investrment feturnon lnvestment 0.00%

Total Investment

32 Segment Information
The C: P In & single busi and geographical segment. The reporting requirements for primary and dary seg &
prescribed by paragraphs 39 to 51 of Accounting Standard 17 - "Segment Reporting' are not applicable to these financial statements.

33 Details of dues to micro and small enterprises as defined under the MSMED Act 2006:
The Company has not received any ion from liers regarding their status under Micro, Small and Medium Enterprises Development Act,
2006 and hence disclosures, if any, relating to amount unpaid as at the year end together with interest paid/payable as required under the said act

have not been given.

34 Corporate social responsibility ["CSR") expenditure : -z
The provision of Section 135(1) of the Companies Act, 2013 ("the Act”} are not applicable to the Company. Hence, the Company is nat required to

make contribution under Section 135 (5) of the Act.

35 Regrouping ;
Previous year figures are rearra ngad and Jor regrouped wherever necessary to make them comparable with Current Year's figures.

36 Contingent Liabilities
There is no liability of cantingent nature.
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37 Benami Property

There is no proceedings have been initiated against the company for holding any Benami Property under the Benami Transactions and the rules
made there under.

38 Wilful Defaulter
The Company has not been declare wilful defaulter by any bank or financial institution or other lender.

39 Details of Crypto Currency
The Company has not traded or invested in crypto currency or virtual currency during the current financial year as well as in the previous financial
year.

40 Rounded off
Figures have been rounded off to the nearest rupee.

ForMAPSA & Co.
Chartered Accountants

Firm'_s_B&g,itioﬂ No. 001885N ﬂ/\ \_)J" o

o Qe

Director Director
6840978 7011203

Partner

Membership No. 519330
UDIN: 25519330BMLIAOBD49
Place: New Delhi
Date: 03-08-2025
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BOARDY'S REPORT FOR THE FINAMCIAL YEAR 2023 24

To,

The Members
/S GAURIK FASHIONS PRIVATE LIMITED

Your Board of Directors has pleasure in presenting the ANNUAL REPORT on the affairs of the company

together with the Audited Statement of Accounts far the period ended on 317 March, 2024.

1. FINANCIAL SUMMARY & PERFORMANCE OF THE COMPANY: -

Summary of Financial Result Amount as on 2023-2024 | Amount as on 2022-2023
Income 720,021,885.00 584,131,151.00
Less: Expenses 663,049,273.00 560,931,695.00
Profit/{Loss) before Tax 56,972,612.00 23,199,456.00
Current Tax 14,294,026.46 6,312,820.00
Deferred Tax Asset/{Liability) (651,135.00) 654, 782.00)

Income Tax Expenses/|Refund) Earlier
Year

Profit/{Loss) After Tax

43,329,724.54

17,541,418.00

2, OPERATIOMAL RESULTS:

During the Year under review, your company has earned a profit of INR 43,325,724,54/- during

the year under review.

3. STATE OF AFFAIRS OF THE COMPANY

The Company is engaged in the business of retail sale of fashion related items and there has
bean no change in the business of the Company during the financial year ended 31 March,

2024.
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7.

10.

AMOUNT PROPOSED TO BE CARRIED TO RESERVES

The Board proposes to transfer profit of INR 43,329,724.54/- to the reserves account
maintained by the Company.

DIVIDEND
Mo dividend has been recommended by the Board during the period under review,

SAFETY, POLLUTION CONTROL AND QUALITY CONTROL

The company has not installed any plants till now, so question of safety in plants, pollution &
Cuzlity contral does not arise.

ALLOTMENT OF EQUITY SHARES

The present paid-up Share Capital of the Companyis Rs, 1,26,00,000 which comprises 12,860,000
Equity Shares of face value MR 10/- each.

Further, Nao issue has been made by your Company during the year under review.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AMND END OF FINANCIAL
YEAR.

There have been no material changes and commitments; if any, affecting the financial position
of Lhe Company which have occurred bebween Lhe end of the linancial year of the Company W

which the financial statements relate and the date of the report.

SUBSIDIARY/ JOINT VENTURE/ASSOCIATE COMPANIES

The company has two subsidiaries: "Gaurik Lifestyle Private Limited” and "Gaurik South Private
Limited."

AUDITORS AND AUDITORS REPORT:

M/S MAPSA & CO., CHARTERED ACCOUNTANTS (FRN: 001885N) was appointed as statutory
auditors of your company in accordance with the provisions of Section 139 and 141 of the
Companies Act, 2013 for a period of 5 years.

In terms of the provisions of Section 135 (1) of the Companies Act, 2013 it was required to
ratify the appointment of Statutory Auditor every year by the shareholders of the Company
during the tenure of appointment. Further, due to notification of some of the provisions of the
Companies (Amendment} Act, 2017 on May 07, 2018, the reguirement of ratification of
appointment of Statutory Auditors by members has been done away with,
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Hence, it is no longer required to ratify the appointment of Statutory Auditors at every Annual
General Meeting by the members of the Company

11. DIRECTORS COMMENT ON AUDITOR’S REPORT

M/5 MAPSA & CO., CHARTERED ACCOUNTANTS (FRN: 001885M) have issued Auditors’ Report
for the Financial Year ended on March 31, 2024 and there |5 no qualification of the report.

12. INTERNAL FINANCIAL CONTROL

The Compary has in place adequate internal financial caontrals with reference to financial
statements,

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNING
AND OUTGO

The information in accordance with the provisions of Section 134(3){m) of the Companies Act,
2013 read with the Companies [Accounts) Rules, 2014 is set out 25 under:-

i. Conservation of Energy and Technology Absorption:

The company is using its self Resources except Electricity from the authority,

il. Technology Absorption And R&D Activities

The company is using its own Knowledge & Technology & there is no Technology absorption
from outside.

fli. Foreign Exchange Oulgo:

The Foreign Exchange earned in terms of actual inflows during the year and the Forelgn
Frurhange outgn during the yearin terms of actual outflows is #s:

articulars ) 2023-24 2022-23
Foreign Exchange Eaming -
Foreign Exchange outgo - -

14, CORPORATE SOCIAL RESPOMSIBILITY

The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135({1) of the Companies Act, 2013 and hence it is not
required to formulate policy on corporate social responsibility,. However, The Company
respects society value and makes endeavor to contribute for the socletal clause as far as
possikle,



GAURIK FASHIONS PRIVATE LIMITED

REGD. OFFICE: H-34, BEKDUTT COLONY LODHI ROAD,
NDMC, SOUTH DELHI, DELHI-110003
CIN: USZ609DLZ017PTC315030
Fmail: gauriknh@gmail.com

15.

16.

17.

19,

i,

i,

DIRECTORS

During the year under review, there has been no change in the Directors of the Company,
CHANGE IN CAPITAL

During the year under review, there has been no change in the capital of the Company,

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

There were 12 Board Meetings held during the Financial Year ended March 31, 2024 i.e. April
17, 2023, May 10, 2023, August 23, 2023, September 01, 2023, September 27, 2023, Dctaber
04, 2023, November 28, 2023, December 15, 2023, December 18, 2023, lanuary 23, 2024,
lanuary 27, 2023 and March 01, 2024,

. DEPOSITS

No deposit has been accepted by the Company during the financial year under scrutiny.

DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to Section 134 (3)(c) of the Companies Act, 2013 and as per Section 134(5) of the
Companies Act, 2013 your directors (the board of directors, to the best of their knowledge and

ability) confirm that:

In the preparation of Annual Accounts for the financial year ended 31% March 2024, the
applicable accounting standards have been followed along with proper explanation relating
to the material departures;

The Directors had selected such accounting policies and applied them consistently and
made judgment and estimates that are reasonable and prudent so as to give a true;

and fair view of the states of affairs of the company as at 31zt March, 2024 and of the Profit
and Lass of the Company for the Perlod.

The Directors had taken proper and sufficient care for the maintenance of adeguate
accounting record in accordance with the provision of the companies Act 2013, for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities.

The directors had prepared the annual accounts on going concern basis.

The Directors had devised proper systems to ensure compliances with the provision of all
applicable laws and that such systems were adequate and operating effectively.
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20.

22,

24,

25.

26.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is committed to provide a safe and conducive work environment to its female
employees, Your Company has complied all the provision of “Sexual Harassment of Women at
Warkplace {Prevention, Prohibition and Redressal) Act, 2013",

Your Directars further state that during the year under review, there was no cases filed
pursuant to the Sexual Harassment of Women at Workplaca (Prevention, Prohibition and
Redressal) Act, 2013.

. PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE,2016:

MNeo application has been made or any proceeding is pending under the IBC, 201G,

DIFFEREMNCE IN VALUATION

The company has never made any one-tima settlement against the lnans obtained from Banks

and Financial Institution and hence this clause is not applicable.

. COST RECORD

The provision of Cost audit as per section 148 doesn't applicable on the Company.

DETAILS OF EXTRA ORDINARY GEMERAL MEETING

During the year under review, no Extra Ordinary General Meating of the Company was held.

REPORTING OF FRAUDS BY AUDITOR

As per Section 134 (3} (ca) In the course of the perfarmance of his duties as Statutory Auditors,
Mo such frauds was detected by auditor during the period under review.

COMMITTEES OF THE BOARD:

The Provisions of section 177 and 178{1) of the Companies Act, 2013 and Rule & of the
Companies (Mestings of the Board and its Powers) Rules 2014, is not applicable on the

company, hence our company is not required to constitute Audit Committes and Momination
and Remuneration committee and the Company is also not required to constitute stakeholders

Relationship committes under section 178(5) of the companies Act, 2013,
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27.

28,

29,

3L

32

33.

DETAILS OF KEY MANAGERIAL PERSONMEL:

Your Company having Paid Up Capital of INR 1,26,00,000 so Section 203 of Companies Act 2013
and Fule 8 and Rule 8A of Comparies (Appcintment and Remuneration of Managerial
Personnel} Rules, 2014 are not Applicable on the Company and Company shall not reguire to
Appoint Whele Time Company Secretary as Key Managerial Perconnel in its Board,

SECRETARIAL AUDIT UNDER SECTION 204 OF THE COMPAMIES ACT,2013.

Secretarial Audit pursuant to the provisions of section 204 of the companies Act, 2013 and The
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 does not
apply to the company.

BUSIMESS RISK MANAGEMENT

Pursuant to section 134(3) (n) of the Companies Act, 2013, the company ha: fermed a
Management team to safeguard the business risk, if any, which affects the financial position of
the Company, During the peried under review, no such business risk was found by the
menagement team of the Company.

. DECLARATION BY INDEPENDENT DIRECTORS

The Company was not required to appoint Independent Directors under Saction 149(4) and
Rule 4 of the Companies (Appoaintment and Qualification of Directors) Rules, 2014 hence no
declaration has been obtained,

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186 OF THE

COMPANMIES ACT. 2013

During the Financial Year under review, Your Company had not provided Guarantees in any
Company as covered under Section 186 of the Companies Act, 2013,

During the Financial Year under review, Your Company had not made any investmernt under

Section 186 of the Companies Act, 2013,

WEBLINK OF ANNUAL RETURN, IF ANY

Company does not have any website

PARTICULARS OF CONTRACTS OR ARRANGEMENTSWITH RELATED PARTIES REFERRED TO 1N

SUB-SECTION (1) OF SECTION 188

The particulars of Contracts or Arrangements with Related Parties referred to in sub-section (1)
of Section 128 of the Companies Act, 2013 have been duly complied with and ADC-2 has been
annexad.
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34. EXTRACT OF ANNUAL RETURN:

The extract ef Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is not required to be submitied. The
requirement of submitting extract of Annual Return is removed by Motification Dated
0503.2021 by substituting “The Companies (Management and Administration) Rules, 2014”7
with The Companies (Management and Administration) Amendment Rules, 2021"

35. DETAILS OF SIGMIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS
AND TRIBUMNALS

Mo significant and material order has bezsn passad by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future,

36. APPLICABILITY OF SECRETARIAL STANDARDS

The report of the board of directors Complies with the applicablz secretarial standards.

37. ACKNOWLEDGMENT

Your Directors take this opportunity to place on record their aporeciation and sincere gratitude
to the Government and the Bankers to the Company for their valuable support and look
forward to their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all
those who have helped in the day to day management.

FOR GAURIK FASHIONS PRIVATE LIMITED

,I';E;‘ 4 [y \\II .,.F
(X )z RS
&‘ & BN 74
SW BUDI VISHNU
(DIRECTOR) (DIRECTOR)
DIN: 06840978 DIN: 07011203
ADD: H-34 B K DUTT COLONY  ADD: FLAT NO- D-304, PRAGAYA
LODHI ROAD, N.D.M.C APARTMENT, PLOT NO-18, SECTOR-2,
DELHI 110003 DWAREA SECTOR-6 DELHI-110075

DATE: SEPTEMBER 02, 2024
PLACE: DELHI



MAPSA & Co.

CHARTERED ACCOUNTANTS —

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF GAURIK FASHIONS PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of GAURIK FASHIONS PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31% March 2024, and the statement of
profit and loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, and its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’'s Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
financial statements and our auditor’s report thereon.

www.camapsa.com | info@camapsa.com 910, RG Trade Tower, Netaji Subhash Place
011-45585440 1 9871544073 Pitampura, Delhi-110034
- il S




Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (‘the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company'’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* lIdentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.



¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1.The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013 is applicable to the company, we provided the “Annexure A” 3
statement on the matters specified in paragraph 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act:

(f) With respect to the adequacy of the Internal Financial Controls over financial reporting of
the company and operating effectiveness of such controls are given in separate Annexure-B

(9) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:

i. ~ The company as no pending litigation;




ii. ~ The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses;

ii.  There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

iv.  Based on our examination which included test checks, the Company has used an

accounting software for maintaining its books

account which has a feature of audit trail (edit log) facility for the period from 1 April
2023 to 31 March 2024. However, due to system limitation, we are unable to
comment whether audit trail feature for the said software operated during that period
for all relevant transactions recorded in the software or whether there were any
instances of the audit trail feature being tampered with. Further, for the period 1 April
2023 to 31 March 2024, the Company has used an accounting software for
maintaining its books of account which does not has a feature of audit trail (edit log)

facility.

V. a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign  entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

b) The management has represented that, to the best of its knowledge and belief, no
funds have been received by the Company from any person or entity, including
foreign entities (‘Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries: and

C) Based on such audit procedures that were considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that

the representations under sub-clause (a) and (b) contain any material misstatement.
vi. No dividend has been paid by the Company during the year under consideration.

ForMAPSA & Co.
Chartered Accountants
FRN’ - 091885N

\\E‘f\‘ —

CA Manuj Kansal
Partner

M.No.: 519330

UDIN: 2451 9330BKCUJP6970
Place: Delhi

Date: 02.09.2024



ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’
of our report of even date to the financial statements of the Company for the year ended March
31, 2024:

() (@) (A) The company has maintained proper records showing full particulars, including

(ii)

(b)

(c)

(d)

(e)

quantitative details and situation of Property, Plant and Equipment;
(B) The Company does not have any intangible assets. Accordingly, clause 3(i)(a)(B) of
the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment have been
physically verified by the management at reasonable intervals; no material discrepancies
were noticed on such verification;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties
(other than properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statements are held in the name
of the company,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets during the year.
Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in our opinion,
physical verification of inventory has been conducted at reasonable intervals by the
management. In our opinion, the coverage and procedure of such verification by the
management is appropriate. No discrepancy of 10% or more in the aggregate for each
class of inventory were noticed on physical verification of stocks by the management as
compared to book records.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets during any point of time of the year.
The quarterly returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.




(iii) During the year the company has made investments in, provided any guarantee or security

or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties:

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, during the year the company has provided
loans or provided advances in the nature of loans, or stood guarantee, or provided
security to other entities:

(4) the aggregate amount during the year with respect to such loans or advances and
guarantees or security to subsidiaries, joint ventures and associates is Rs. 6,27,68,977 /-
and balance outstanding at the balance sheet date is Rs. 1,78,11,042/~;

(B) the aggregate amount during the year with respect to such loans or advances and
guarantees or security to parties other than subsidiaries, joint ventures and associates is
nil and balance outstanding at the balance sheet date is Rs.21,10,000/-

(b)According to the information and explanations given to us us and on the basis of our
examination of the records of the company, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are not prima facie prejudicial to the company’s
interest.

(c)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no stipulation of schedule of
repayment of principal and payment of interest and therefore we are unable to comment
on the regularity of repayment of principal & payment of interest.

(d)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no overdue amounts for more than
90 days in respect of the loans granted to the parties

(e)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no loan or advance in the nature of loan
granted which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to the same parties

(f)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any
terms or period of repayment.

(iv) According to the information and explanations given to us and on the basis of our

)

examination of the records, in respect of loans, investments, guarantees, and security,
provisions of section 185 and 186 of the Companies Act, 2013 have been complied with

The company has not accepted any deposits or amounts which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013. Accordingly, clause 3(v) of the
Order is not applicable.




(vi) As perinformation & explanation given by the management, maintenance of cost records has
not been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the information and
explanation given to us there were no outstanding statutory dues as on 31st of March, 2024
for a period of more than six months from the date they became payable except as follows:

Name of the Statute Nature of Dues For the Period Sutstanding
Amount Rs.

The Income-Tax Act, Liability towards Tax 3 ,
1961 Deducted at Source Apr23 to Sep’23 69,51,396/-

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in sub-
clause (a) that have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender
(b)According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a willful
defaulter by any bank or financial institution or other lender;

(c) According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained,

(d)According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short term basis have
been used for long term purposes by the company.

(e) The Company does not hold any investment in any subsidiary, associate or joint venture
(as defined under the Act) during the year ended 31 March 2024. Accordingly, clause 3(ix)(e)
is not applicable.

(f) The Company does not hold any investment in any subsidiary, associate or joint venture
(as defined under the Act) during the year ended 31 March 2024, Accordingly, clause 3(ix)(f)
is not applicable.

(x) The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
applicable.




(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, The company has made private placement of
shares under review and the requirement of section 42 of the Companies Act, 2013 have been
complied with and according to information and explanations given to us, the amount raised
have been used for the purposes for which the funds were raised:;

(xi) (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the company or any fraud on the
company has been noticed or reported during the course of audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(c) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company

(xii) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and 3(xii)(c)
of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the financial
statements, as required by the applicable accounting standards;

(xiv) (@) In our opinion and based on our examination, the company does not require to have
an internal audit system. Accordingly, clause 3(xiv) (a), of the Order is not applicable

(b) Based on information and explanations provided to us, no internal audit had been
conducted of the company. Accordingly, clause 3(xiv)(a), of the Order is not applicable

(xv) In our opinion and according to the information and explanations given to us, the company
has notentered into any non-cash transactions with directors or persons connected with him
and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company

(xvi) (a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b)In our Opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of Registration
(COR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934,
Accordingly, clause 3(xvi)(b) of the Order is not applicable.,

(c)In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
clause 3(xvi)(c) of the Order is not applicable.




(d)According to the information and explanations given by the management, the Group does
not have not more than one CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in the financial year
and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence Supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date, We,
however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit reportand we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they
fall due.

(xx) Based on our examination, the provision of section 135 are not applicable on the
company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xxi) There are no any qualification or adverse remarks given by the respective auditors in the
companies (Auditor’s Report) Order (CARO) reports, hence this clause is not applicable to
the company.

ForMAPSA & Co.
Chartered Accountants
FRN - 001885N

Partner
M.No.: 519330

UDIN:
Place: Delhi
Date: 02.09.2024



Annexure B to the Independent Auditors’ Report on the financial statements of Gaurik
Lifestyle Private Limited for the year ended 31 March 2024.

Report on the internal financial controls with reference to the aforesaid financial
statements under Clause (i) of Sub Company section 3 of Section 143 of the Companies
Act, 2013

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls with reference to financial statements of Gaurik
Lifestyle Private Limited as of 31 March 2024 in conjunction with our audit of the financial
statements of the for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls were operating effectively
as at 31 March 2024, based on the internal financial controls with reference to financial statements
criteria established by the considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (the “Guidance Note”)

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria
established by the Company considering the essential components of intemnal control stated in
the Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing, prescribed under section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls with reference to financial
statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls with reference to financial statements were established and
maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to financial statements included obtaining an
understanding of such internal financial controls with reference to the financial statements,
assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk.




The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial controls with Reference to Financial Statements

A Company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A Project Office's internal financial controls with reference to financial
statements include those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only
in accordance with authorizations of management of the Company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

ForMAPS A& Co.
Chartered Accountants
FRN - 001885N

0O

4
CA Manuj Kansal
Partner
M.No.: 519330

UDIN: 24519330BKCUJP6970
Place: Delhi
Date: 02.09.2024



GAURIK FASHIONS PRIVATE LIMITED
{CIN: US2E020L20LT PTCILS030)
Balance Sheet as at 31 March 2024

(A5 im T00)

Particulsrs Hote 31 March 2024 31 March 2023
L. EJLITY AND LIABILITIES
|1) Shareholoers' funds
| &} Share Capital k| 13,600000 12,600000
(o) Reserves and Sarphs a B5,641.00 49,31217
Total 53,241.80 181217
(2] Non-cwrrent liabilties
|a) Lomg-tenn Baimowngs L1 14 007.00 A0,624.23
(k] Othar Long-term Liabiimes B 74,067.05 5268554
[z} Leng-term Prowisions 7 191152 2,740.50
Taotal 109,9085.58 06,054, 67
[3] Currert Nabitios
(@) Short-term Borrowings B 34642458 25732873
(b Trade Payahles L]

= Dun to Micro and Smiall Enterprives * L

- Duie o Cthers 114,020.13 113.67h 13
(£} Daher Cusrena Liabilities 3765838 10,790, 58
g Shor-ierm Provissans 11 1180441 585412
Total 210,948 10 397405916
Total Equity and Liakilities F20.175.68 355.066.00
1. ASSETS
1) Non-current sisess
'n] Property, Plant end Couipmert ang Imangiole Asses

(i} Praperty, Plant and Equipement 12 55,33C.38 53,R80.32

(i} Irtany ale Aases 12 : 1,000
[} Mar-current Investments 13 20,785 L8 532 .50
[c] Deferred Tax Assets [net) 1a &E0 12 9095
[d) Drtnes Non-curmemt Assess 1% 58,267.15 52,099.71
Total 135337 11 167,931 53
[2) Current assets
|a} Current Irdestments 16 1184501 6,250.00
o] Irvemtories 17 ﬂDﬂ.Sﬂ_._E_E_I 15703244
] Trade Recelvables 18 IR901.29 h 11479 1
[d) Cas and Cash Eoaivalents 19 35,154.18 -\‘\ 16256 |
(&) Short-term Loard and ACvances 20 B5.526.15 155,639.38 |
{f) Ogher Current Assots ! 12.826.36
Total | 580 838.57 a7, a4 48
Totsl Agsets TI0,175.68 555.056.00
LSee sccompanying notes to the financlal statements
#s per-cur repart of cven date
ForMAP5SAR Co For and an behalf of the Board
Chartened Accountants
Firm 'y Segmtration H.n BOIRESN

; Rajesh Dudi

Bartner e Cirectar
heemberihio No: 515330 GRAGATH

DN 2a51930BKCUIMETT
Hlace: New Delhi
Date: ¥ Septermber 2004

Pizace. Neini
Detes ¥ Sepmombor 2025




GAURIK FASHIONS PRIVATE LIMITED
(CIN: U52609DL2017PTC315030)
Statement of Profit and loss for the year ended 31 March 2024

[Rs in '000}
Particulars Note 31 March 2024, 31 March 2023
Reverive from Operations ¥l 69161259 L9, 78052
Cther Incoma 2 28,409.29 1,350.23
Total Income: 720,021.88 584,131.15
Expenses
Furchases of Stock in Trade 51%,849.52 488, 11C.72
Change in Inventones of work in progress and finished goods i3 [143.5534.14) [153,494.749)
Employee Benefit Expenses 24 50,4081 35 43,456 43
Finance Costs 25 63,532.10 32,0537
Depreciation and Amortization Expenses 4.8546.39 7997 p2
Other Expenses 26 167,332.85 14265634
Total expanses 663,049.27 5R0,531.69
Profit/[Loss| before Exceptional and Extraordinary ltem and Tax 56,972.51 23,199 46
Exceptional item :
Prafit/{Loss) belore Extraprdingry (tem and Tax 5697251 23,193 46
Extragrdinary item =
Profit/(Loss) before Tax 56,972.61 23,105 25
Tax Expenses
= Current Tax 14,154 03 6,312 B2
= Delerred Tax {651 24} |654. 78}
Profit/iLoss) after Tax 43,329.72 17,541.42
Earnings Per Share [Face Value per Share Rs.20 each)
‘Basic Pyl 34.39 13.52
-Diluted Ko 34.39 13,92

See accompanying notes Lo the financial statements

As perour report of even date

ForMAPSAR Co. For and on behalf of the Board

Chartered Accountants

Firm's-Registration No. D01E85N ) w
~X\. g
. Lo P L
| o
\l"\_l -.t /'ﬂ i
CAManuj Kansal Rajesh Dudl Afshnu Pillal
Fartnar Clrector Director
Membership No. 513330 68405978 712203
UDIN: 245153308KCUIPEET0
Placs: Wew Delhl Place: Dalhi

Date: 2 September 2024 Date: 2 Saptember 2024



GAURIK FASHIONS PRIVATE LIMITED
(CIN: U52609DL2017PTC315030)
(Address: H-34, B.K. Dutt Colony, Lodhi Road, NDMC, Delhi-110003)

Cash Flow Statement for the year ended 31 March 2024
(Amounts in '000)

Particulars Note 31 March 2024 31 March 2023
CASH FLOW FROM OPERATING ACTIVITIES

Net Brofit after tax 43,329.72 17,541.42
Depreciation and Amortisation Expense 9,896.39 7,5997.62
Pravision for tax 13,642.69 5,658.04
Effect of Exchange Rate Change

Loss/(Gain) on Sale / Discard of Assets [Met) 2,223.97
Bad debt, provision for coudtfull debts 4359
Met Loss/(Gain] on Sale of Investments

Non Cash Expenses 7
Dividend Income p /
Interest Income -4,103.49 -4,350.23
Finance Caosts 63,532.70 32.205.37
Operating Profit befare working capital changes 1,26,298 21 51.319.78
Adustment for:

Inventories -1,43,553.14 -1,53,494.79
Trade Recelvanies -27.421.59 -532.16
Other Current Assets -18,593.80 -13,181.71
Trade Payables -8,146.62 53,246.79
Other Current Liabilities 41,786.54 -28 B78.40
Short-term Provisions -FEEAD 1,471.50
Cash generated from Dperations -30,438.75 -30,043.99
Tax paidiNet) J284.82 3,329.17
Met Cash from Operating Actlvities -37,823.61 -83,378.17
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment -10,626.46 27,107 .49
Sale of Property, Plant and Equipment B

Purchase of Investmeants Proparty -
Sale of Investment Property = =
Purchase of Eguity Instruments 20,26B.58 00.00
Proceeds from Sale of Equity Instruments =
Purchase of Mutual Funds -
Proceeds from Sale / Redmption of Mutual Funds -
Purchase of Preference Shares - 2
Proceeds from Sale/Redemption of Preference Shares £
Purchase of Government or trust securities -
Froceeds from Sale/Redemptian of Government or trust sacurities -
Purchase of debentures or bonds

Proceeds from Sale/Redemption of debentures or bands . -
Purchase of Other Investments - -522.50
Sale / Recemption of Other Investments =




Loans and Advances given -93,581.85

Proceeds from Loans and Advances 99,399.50 -
Investment in Term Deposits -5,595.01 -6,250.00
Maturity of Term Deposits - -
Interest recelived 4,103.4% 4,350.23
Dividend recaived & !
MNet Cash |Used in) Investing Activities B7,014.57 -1,23,111.60

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capital - -
Buyback of Shares - -
Proceeds from Long Term Borrowings 38,960.17
Repayment of Long Term Borrowings -6,617.23

Proceeds from Short Term Borrowings 59,370.1% 2.16,178.90

Repayment aof Short Term Borrowings 3 =
Minarity Interest Movement
Dividends Paid {including Dividend Distribution Tax) L )]

Interest Paid -63,532.70 -32,205.37
Met Cash |Used in] f Generated from Financing Actlvities -10,779.74 2,22,933.70
Met (Decrease) in Cash and Cash Equivalents 18,411.22 16,443.92
Opening Balance of Cash and Cash Eguivalents 16,742,596 29904
Exchange difference of Foreign Curreney Cash and Cash equivalents < -
Closing Balance of Cash and Cash Equivalents 19 35,154.18 16,742.96
MNote:

The above Cash Flow Statement has been prepared under the ‘Indirect Method' as set out in the Accounting Standard 3 [A5-3), “Cash
See accompanying notes to the financial statements

As per our report of even date
ForMAPSAE Co. For and on behalf of the Board
Chartered Accountants

Firm's Registration Wo. DO1885N

o
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CA Manuj Kansal Rajesh Dudi
Partner Direclor Director
Membership No. 519330 6540978 7011203
UDIN: 24519330BKCLIPBITD
Place: New Delhi Place: Dethi

Date: 2 September 2024 Date: 7 September 2024



COMPANY INFORMATION
Gaurik Fashions Private Limited (“the Company™) was incoroorsted on 24th of March 2017, The Compary is engaged in business
of retail trading of footwear, readymade garments and related accessaries,

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These finarcial statemants have been prepared in accardance with the Generally Accepted Accounting Principles in ingla (Indian
GAAP'] B0 comply with the Accounting Standards specifiad under Section 133 of the Companies Act, 2013, as applicable. The
financial statements have been prepared under the historical cost cenventlon on accrual bagis, except for certain financial
Instrumants which are measured at falr value.

Use of estimates

The preparation of financial statements reguines the management of the Company 10 make estimates and assumptions that alect
the reported balances of assets and liabilities and dsciosures relating to the contingent liabilities as at the date of the financial
stulements and reported amounts of Income and expense during the year. Examples of such estimates include provisions for
doubtful receivables, provision for income taxes, the useful lives of depreciable fied assets and provision for impalrment. Future
results could differ due to changes in these estimates and the difference between the asctual result and the astimates are
recognised in the persod in which the resalts are known / materiaiise,

Property, Plant and Equipment

Fizxed assets are stated at cost, less accumnulsted depreciation / amartisation, Costs inciude all expenses nourred 1o bring the
asset to lts present lecatlon and condltion.

Fired assets axclude computers and other assets individually costing ®s. XXXX or less which: are not capitalised except when they
are part of a larger capital imvestment MCgramme,

Depreciation / amartisation
In respect of fixed assets (other than freehold (and and capital work-In-progress] acquired during the  yesr,
depreciation/amontisation is charged on 3 straight fine basis 5o as tawrite-off the cost of the assels over the uselul lives

Type of Period
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures 10 Years
Venicles |& Yaars
CHlce egquipmant 5 Years
Computars 4 Years
Leases

Assers (aken an lease by the Company in its capacity as lessee, whers the Company has substantizlly all the risks and rewargs of
awnership are classified as finance lease. Such a lease is capitelised at the inception of the lease et lower of the fair value or the
present value of the minimum lease payments ang a liability is recognised for an eguivalant amount. Ezch lease rental paid is
ellotated between the liability and the interest cost 5o as to cbtaln a constant perlodic rate of interest on the cutstanding liability
for gach year.

Lease srrangements where the risks and rewards Incidestal o ownership of an agsel substantially vest with the lessor, are
recognised as operating leases. Lease rentals under operating leases are recognised in the statement of orofit and loss ona
stroight -fime basis,

=3




Ipair maent

At each balance sheet date, the management reviews the carrying 2mounts-of its 2ssets included In each cash generating wnit to
determing whather thara is any indication that those assers were impaired. If any such indicalion osists, the recoversble armzunt
of the asset Is estimated In order to determine the extent of impairment; Recoverable amaunt s the higher of an asset’s net
selling price and value In use. In assessing value in use, the estimated future cash flows expected from the continuing wse of the
asset and from its dispasal are discounted to their present value using 4 pre-tax discount rate that reflscts the current market
assessments of tima value of money and the risks specific to the asser. Reversal of impairment 1985 5 recegriséd as income in the
staterment of profit and loss.

Investmients

Long-term invastmants and current maturities of long-term investmests are stated at eosl, fess provision for ather than
temporary diminution in value, Current investments, except for current maturities of fong-term irvestments, comgrising
investments in mutwal funds, gevernment securities and bonds are stated at the lower of cost and fair value,

Revenue recognition
Revenue from the sale of equipment are recognised wpon delivery, which is when tit'e passes to the customer,
Revenue is reported net of discounts.

Dividend is recorded when the right to recefve payment 5 sstablishad, interest income is recognised on time groportion basis
taking Irto account the amount cutstandirg and the rate applicasle.

Taxatian

Current income tax expense comprises taxes on intome from operations In india and in farelgn jurisdictions. Income taxpayaale in
Ingia is determined in accordance with tha provisions of the Income Tax Act, 1961, Tak experse relating 1o foreign operations s
determined in sctordance with tax lBws applicakle in cauntries where such operations are domiciled.

Minimum Alternative Tax [MAT) paid in agcorgdance with the tax laws in India, which gives rise 1o future economic benefits in the
farm of adjustment of future income tax ligbllity, is cansicered as an asset if thare (¢ convineing svidence that the Company will
pay normal income tax after the tax holiday period. Accordingly, MAT is recognised as an assel in the balance sheet when the
asset can be measured reliably and it is probable that the future ecenomic benefit associaled with it will fructify,

Defarred tax experse or nenefit is razognised an timing difforences being the difference between taxebie income are dccounting
income Lhat onginate inone pariod and is likely 10 reverse in ore or mere subsequent pericds. Defarred tax assets and dHabilities
are measured using the (ax rates anc tax laws that have been enasted or substantively enacted by the balance sneet cate,

Adwvance taxes and provisions for current income takes are presented in the belance sheet after off-s2iting advance tax pa'd and
Intome tax provision arising in the same tax jurisdiction for relevant tax peying units and where the Compary is able to and
intands to settle the asset and liabllity on a net basis,

The Company offsats deferred tax sssets and deferred tax liabilives i it has a legally enforceatle right and those relate 1o taxes on
income levied by the same governing taxation laws.

Foreign currency transactions

Income and expense in foreign currencies are converted @1 exchange rates prevailing on the date of the transaction. Foreign
currency monetary assets and llabilities athér than net investments in non-integral Toreign cperalions are Lranslated. al the
exchange rate prevailing an the balaace sheet date and exchange pains and losses are recognised n the statement of profit and
lzss. Exchange difference arising on a monetary item that, (n substance, forms part of an enterprise’s net investrmerts in 2 non-
irtegral foreipn oporation are accumulated in a foreign currency translation reserve.




Inventories
Raw materials are carried at the lower of cost and net realisable value. Cost is determined on & welghted average basis.
Purchased goods-in-transit are carried at 2ost, Work-in-progress is carried at the lower of cost and net realisabie value. Stores and
spare parts are carried at lower of cost and net realisabla value. Finished goods produced or purchased by the Company are
carried at lower of cost and net reallsable value. Cost includes girect material and labour cost and @ progortion of manufactunng
overhesds.

Proviskons, Contingent [labllitles and Contingent assets

A grovision is recognised when the Company has @ present obligation as a result of past event ard it is probable that an outfiow
of resources will be required to settie the obligaticn, In respect of which raliable estimate can oe made. Provisions [exciuding
revrement benefits and compensated absences) are not discounted to its present value and sre cetermined Dased on best
estimare required o settle the obligation at the balance sheet date. These are reviewed at each balapce sheet date and adjusted
to reflect the current best estimates. Contingent liasilities are not recogrised in the financial statements. A contingeal asser is
ngither recognised nor disclosed in the financizl statements

Cash and cash equivalents

The Company considers all highly liguid financial instruments, which are readily convertible inta knawn amount of cask that are
subject to an insignificant risk of change in value and havirg original maturities of three months or less ‘rom the date of purchase,
to be casy eguivalents.

As per our report of pven date

ForMAPSA R Co. For and on behalf of the Board
Chartered Accountants
Flrm's Reglstration Mo, DO18B5N

. Y,
y = m/ ‘
CA Mahuj Kansal Rajesh Dudi Visheiii Fillai
Bartner Director Directar
Mermbership No. 519330 06840978 07011203
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te: 2 S5eptember 2024



3 Share Capital (A% in 'Q00)
Particulars 31 March 2024 31 March 2023
Authorised Share Capital
Equity Shares, s, 10 par value, 2500000 (Previous Year -2500000) Fguliy Shares 25,000.00 25,000.00
Issued, Subscribed and Fully Paid up Share Capital
Eguisy Shares, Rs, 10 par value 1260000 (Previous Year -1250000] Equity Shares paid up 12,80C.00 12,600.00
Total 12,600.00 12,600.00

(1) Reconciliztion of number of shares
Particulars 31 Migrch 2024 31 March 2023
Equity Shares No. of shares {Rs in 00O} MNa. of shares {Rs bn 000}
Cpening Balance 1,260,000 12,600.C0 1,260,000 12,600.00
Issuad during the year - - -
Delation during the year - » :
|Closing bakance 1,260,000 12, 600,00 1,260,000 12,600.00

(if} Rights, preferences and restrictions attached to shares

Equity Sharms: The Company has ome class of equity shares. Each shareholder is eligible 1or one wote per share held. The dividend proposed by
the Board of Directors is sublect to the approval of the shareholders in the emsaing Annual Genaral Meeting, excegt in case of interim
dividend, In the event of licuidation, the equity shareholders are efigible o receive the rermaining aseeti af the Company afer distribution of

all preferential amouats, in proportion ta thelr sharenolding

{1t} Shares held by Holding company, its Subsidiaries and Assoclates

' 31 March 2014 11 March 2023
Farticulars
Mo of Shares |®s In 'D00) Mo of Shores [®s in '00C]
Gaurik Group Private Limited - 1,008,000 10,080.00
{lv) Details of Shares held by shareholders holding more than 5% of the aggregate shanes in the company
Equity Shares 31 March 2024 31 March 2023
Name of Shareholder Mo, of shares In ¥ Mo, of shares In %
Iyalanthy Venugopal o 0.00% 252000 20000
Gaurik Group Private Limited o D.00% 1608500 EQ.00%
Rajesh Oudl B300CO 50.00% b J.00%
Vishru PHlal L] S0.00% B 2.00%
|
[w) Shares heid by Promoters at the end of the year 31 March 2025
Name of Promoter Class of Shares |  No. of Shares % of total shares % Enge ditiog
the year
Ka esh Dudl Equity Shares 630000 L0000 50,005
Vishny Pillai Equity Shares 630000 L0000 50, O
Shares held by Promoters at the end of the year 31 March 2023
% Ch
Mame of Promaoter Class of Shares | MNo. of Shares % of total shares bt
the ysar
Azjesh Dudl Equity Shires o 0.00% 0.00%
Wishnu Piilai Equity Shares 4 0.00% DOm0




A Reserves and Surplus [R5 ‘G0DI

Particulars 31 March 2024 31 March 2023
Securities Premium
Opening HBalance 12,500.00 13,500.00
Closing Balance 12,50C.00 12.500.00
Staterment of Profitand loss
Balance atthe beglwning of the year 3681217 19,210 75
Add: Prefit during the year £3,379.71 17,541 47
Less: Approgriation
Orher Appropslatien 1 6,000.00
Balance ot the end of the year 74,141 B9 36.812.17
Tatal EB, 641 B9 49,312.17
5 Long term borrowings 1Rs in "000)
|Particulars 31 March 2024 31 March 2023
Secured Term loans from Banks
«|CIC| Bank 22357 E R
Uniecured Term leang from othar parties = =039
Ursecured Loans and advances from related parties 11,7736 17,596,568
Taotal 34,007.00 40,624.23
& Other Long term labilities (RS in 00,
Particulars 31 March 2024 31 March 2023
Trade payable - 11,479.44
Others
-Advance from customer 53,800.10 41,1010
“Other Payables 20,266.95 -
Total 74,067 .06 52,689.54
7 Long term provislons [R5 I 000
Particulars 31 March 2024 31 March 2023

Priwisian for employes benefin

“Provsion for Gratuiny 191152 274050 |
Total 1,91L52 2,740,590
B Short term barrowings [Fg. ir D004
[Particulzrs 31 March 2024 31 March 2023
Secured Loans repayable on demand from banks
-Cash Credit faciitty Fram Canara Bank B,5HE B2 BO0,557.58
Cash Cradit facility Trom Yes Bank 5,750 35 45,981.84
Secured Loans regayatle on demand from other partles
-Cash Credit facility from Ugra Caplial Limited 40,450 89 49,950 31
Unsecured Loans repayatde on demand from other parties 110,950 34 23,445 11
Unsecured Loans and advances from re ated parties 75,245 4B 133987
Total 36,921.68 257,328.23

*Cash Credit Facility from Yes Bark & Canara Bank bs repayabie an demand and is secured by entire current assets of the company elong with
the personal guarantes of the directors




9 Trade payables (A% in Q000
Particulars 31 March 2024, 31 March 2023
Due toathers 1402013 11367613
Totel 114,020.13 113,676.13

5.1 Trade Payable ageing schedule as at 31 March 2024 {Rs i 000
Partlculars Outstanding lor fallowing periods from due date of payment
Tatel
Less tham 1 year 1-2 years 2-3 yeurs Miore than 3 years
MEME -
Cthers 113,607.07 413.06 114,020.13
Disputed dues- MEVE -
Disputed dues- Others -
Sulb total 114,020.13
MEME - Undue
[ heis - Uindig
Toral 114,020.13
9.1 Trade Payabie ageing schedule as at 31 March 2023 IKs in 000]
{Particulars Qutstanding for following periods from due date of payment
Tatal
Less than 1 year 1-1 years 2-3 years Maore than 3 years
MSME
Others 113,676.13 11364613
Disguted dues- MSME
Disputed dues- Others :
Sub total 113,676.13
|MSME - Undue
Others - Undua
Tatal 113,676.11
10 Other current lizbliities (s in OG0
Particulars 31 March 2024 31 March 2023
Advances 1o supaliers {2.490.62}) -
‘Current Maturities of Lang-Term Barrowings 78710 756.59
Experise Fayable 18, 260.76 4,298,753
Salary Payable L4567 174283
TDS Payable 1m679.07 13,442 .43
Total 37,698.98 70,240.58 |
11 Short term provisions [Rs in *000)
Parliculars 31 March 2024 31 March 2023|
Prosisian Tar employed benelits
-Frovision for Gratulty 56.59 15.62
Others
-Frovision For income Tak 17,747 82 5 RAR B
Total 1280421 5,854,223
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13 Non current investments (RS n 00
Perticulars 31 March 2024 31 March 2023
|
|
Unguoted Trade Investments in Equlty Instruments 20,265.58 I
Other ngn-curment investments
~Orther Investmants 523350 537 50
Taml 20,783.46 52250
14 Deferred tax Bssets net (A3 in '0C3)
Particulars 31 March 2024 31 March 2023
Deferred Tax Asseis 35017 I9E 80
Taotal 950.12 798.93
14.1 Signiflcant Companents of Deferred Tax {Rs in 000}
Particulars 11 Mareh 2024 31 March 2023
Deferred Tax Asset
difference between book depraciation and tax depreciation -
Others L 3.647.63 1,187 95
Gross Deferred Tax Asset () 3,647.63 1,187.96
|Deferred Tax Liability
Gross Deferred Tax Liabilivy (3) =
Net Deferred Tax Asset (A]-[B) 3,647,563 1,187.96
14.1 Signilicant companents of Deferred Tax charged during the year {Hs in "(:00)
Panticulars 31 March 2024 31 March 2023
Diffarence batween beok depracistion and tax depreciztion (918.04] [ 95)
Less: Amount aiready Recogonised 25895 [355.80)
Difference between book depreciation and tax degreclation
Others 1
Total {61905} [654.78)
* |noorme Tax Rote includes 2% Base Tax Rate, 109 Surcharge &nd 4% Health & Education Cass
15 Other non current assets [R5 in 'D00)

|Particulars 31 March 2028 31 Morch 2023
Security Deposits 58,267.15 5249971
Total 58,267.15 32,499.71
16 Current investments (Rs in '000)
|Particulars 31 March 2024 31 March 2023
Dther imestiments
-Fiked Deposis with Canara Bans 4,150 68
-Fized Baposits with ICICT Bank 1.002:52
Fined Daposits witk Yes Bank 6,691.82 5, 250,00
Total 11,845.01 5,250.00




17 inventories R in "000)

[Particulars 31 March 2024 31 Mareh 2023

|Flnhhud goods A0, 58558 257,032.44

Totsl 400,585.58 257,032.44

18 Trade recetvables {As.tn "Q00)

Particulers 31 March 2024 31 March 2023

Unsecured considered good 3830128 11.479.70

Total 38,501.28 11,4749.70

18.1 Trade Recelvables ageing schedule as at 31 March 2024 (Rs bn ‘0G0,

Outstanding for following periods from due date of payment
Particulars Total
4 Less than & 6 months- 1 12 yekiss 2.3 years Mare than 3 years
months wear
Undisputed Trade recelvabies: 36,542.16 BL9.0% | 113630 EFE R 38,901.23
comsidered goad
Undisputed Trade Receivables- %
considered doubtiul
Disputed frade Recevables
ronsidersd goad
Disputed Trade Recewvables

considered doubtful

Sub totsl 38,9029

Undue - considkfed good
Lndue - cansidered doubiful
|Provisicn for doubtiul gebes

Total 38,901.29

1.2 Trade Recelvables ageing schedule as at 31 March 2023 5 (R i "000)
Qutstanding for following perieds frem due date of paymen!
Tatal
il by 3 ¢ ¥irnte-t 1-1 years 2-3 years More then 3 years
months yaar
Undisputed Trade receivables- 5,130:19 417 #H 1,536.62 1147970
considered good

Undisputed Trade Recelvaoles-
cansigdered doubtful

Disputed Trade Roceivables
considered good

ODsputed Trade Receivables
considered doulbtiul

Sul total 11,479.00

Undue - consigered good

Total 1_1‘“:.':0
19 Cash and cash equivalents iHs in "0O0)
Particulars i 31 March 2024 31 March 2023
Cash o hard 31,945.94 16,651.94
Rolances with banks in current accounts 208 24 91.02
Total 32 154.18 16,742.96




10 Short term loans and advances (Rs in "000)

|Particulars 31 March 2024 31 March 2023
Loans and advances to related parties 22.1N.72 89.2{19.35
Balances with Government Authorities 563,56 30,5028
Othars
-Advance for Purchase of Property 134155 2,281,55
-Advances to suppliers 20,480.322 44,885,428
-Employes imprast Accounts 1,0BB30 10%.06
-(ther Aduvances Receivable in cash or kind 176120 B643.93
-Prégans Cxpenses 931.05 1bB.17
-TOS Aecevable 783.55 211.78
Total 83525.15 | 155,639, 38
21 Revenue from operations [R5 in '00Q)
Particulars 31 March 20249 31 March 2023
Sale of products 1,612.59 575,780.92
[Total §91,612.59 579, 760.92
22 Other income {As in "000)
Particulars 31 Mareh 2024 31 Maarch 2023
Interest income 4,1133.49 4.350.13
Dthers
-Creditors Written off 11,275.44
<Insurance Claim Recehed 12.826.36
Tatal 18,408,729 4,350.23
23 Change In inventaories of work in progress and finlshed goods : 1As in "0A0)
Particulars 31 March 2024/ 31 March 2023
Opening Inventories
Flnished Goods 20403244 103.537.65
Legs: Clesing Inventories
|Finished Goods 40058558 257.032.04
Total [143,553.14} [153\.4&!.?%
24 Employee beneflt expenscs (CERLR
[Particulars 31 March 2023 31 March 2023
Salaries and wages
-Director's Remuneration 4,300.00 4,400 20
brrentives 5,35!:'-49 6,352 87
-Salaries 37,223.73 18,571 36
-Staff wellare expenses 1,607.45 1,454 37
Contribution to provident and other funds
-Lantribution o ESIC 32160 ISE67
«Contribution 1o Provident Fund 188203 B3V .66
-Provision for Gratuloy |/88.39| 147150
Total 50,400.95 43,456.43
Defined Contribution Flan (Rs in 'O0U)
[Particulars 31 March 2024 31 March 2023
Ermplayers Contributian ta Provident Fund 1.BEZ 03 LERR
Emplayers Contribution ta Employee State Insarance d21.60 LT




Defined Benefit Plan

Changes in the present value of the defined beneflt obligation in respect of Gratuity (funded] {Rs in "000)
Particulars 31 March 2024 31 March ?‘{JH]
Defined Benafit Obligation at beginning of the year 3756501 128501 |
Current Servite Cast B 5T 13061
Interest Cost 158,47 13856
Actuarial (Gain) [/ Loss 2,607 38} 2324
Defined Eenefit Obligation at year #nd 1,96E.12 2.756.51
Recgnciliation of presant value of defined benefit obligation and fair value of assets [As5 in '00Q)
Particulars 31 March 2024 31 March 2023
Present value obligation as at the end of the year 1,96R.12 2,786.41
Armount classified as:
Shart terrm provision 56,60 15 62
Long term pravision 1.911.52 14090
Expanses recognited in Profit and Loss Account (s in '00}
|Flrt[:u|ll: 31 March 2024 31 March 2023
Current service cost 53051 138571
Interast cost 198.47 139.56
Nat actuarial JDisﬂ_Ea-ln}ﬂ':ngnimd during the ysar 11,677.28] 524
|Tu»t|1 expense recognised in Profit and Loss {788.40) 1,471.51
Actuarial aisumplions
Particulars 11 March 2024 31 March 2023
iscount Kate T2 120
Expacted Rate of increase in Compensation Level 10000 10000
Martality Rate Publiished rates Pulshished rat
Averape Ataines Age i1 I;;i

General Description of the Plan

The Entity operatas gratuity plan through a trust whersin svéry employee is entitled 1o the benefitequivalent to fifteen days salory last drawn for
Thie disgount rate is based on the prevailing market ylelds of |ndian Government bonds 23 af the balance sheetdate for the estimated term ol

Mot assets/Tiability & sctuarisl experience gain/(loss) for present benefit obligation ['PRO°] and plan assets {Rs in ‘0007
PFarticualrs Year 1 Year 2 \Year 3 Year & Year 3

FHO 275651 1,285.01 672,20

Wil assets(labilivg) {2.756.51) (1,285.01] (678200

Experience gain/{loss] on PEO 237 133.44 31.B7

Actuarial gain dun to change inassumpliong (2601 51.74

25 Finance costs (R In 'DOD)
Particulors 31 Merch 2024 31 March 2023
Interest expense 62,685.02 31,195.85
Qther borrowing costs
-Bank Charges G248 395.13
Loan Processing Tees 15119 £14.29
L
Totsl | 63,532.70 32,205.37
15 Other expenses (s in 000}

Particulars 31 March 2024 31 March 2023
Aviditinrs| Remunasation A00.0C 150.00
Had gebits - 43,59
Cermmissien 6, 144.01 & 176.88
Comveyance expenses 31046 B83.24
Ensurance 1.058.40 165 52
{Power and fuel 3,725.73 432304




Rent 97,8488 41 98,536.17
Rates and taxes 2431342 1,ETH.RZ
Telephone expenses 200.70 250,18
Travelling Expenses AAR13 67 4T3
Ntiscellaneous expenses P L AH.aT
Bad debts L.EBECS

Businass Promotion Exp 157489 7B 7
Computer Maintenance 48,55 39.22
Courler Expenses 29511 A20.68
Disenunt 6,449.72 -
Festival Expense 23743 602,07
Freight & Cartzge IR.E9 4493
Interest & Late Fae 207534 949.52
Laundry Sxgenses In1.2T |
Legal & Frofessional Fees 4 AR1.30 500319
Loss on sale of assets gy
Marketing Expansa 749758
dMiscellaneous expenses FUEY -
Office Exgense 1,303:53 996,88
Brinting & Stationery 194.58 17232
Repairs & Maintenance Expenss 23,721,799 14,052.44
Security Exp 108339 518.84
Store Expenses 134 .
Subscription Fee 1495

Venicle Aurning & Malntenance 13520 i
Toral 167,322 BS 142, 65434




27 Earning per share

Particulars 3 | 31 March2028] 31 March 7023
Profit attributable o equity sharehalders (Rs in 0o0) 43,319,572 17,541.42
Welghted average number of equity shares 1,260,000 1,260,000
Earnings per share hasic {Rs} 34.39 13.92
Earnings per share diluted (Rs) 34,30 1392
Face value per equity share (Rs} 10 10
28 Auditors' Remuneration (Rs in ‘Qoo]
Particulars | 31March2024] 31 Moreh 2023
lPa'imrns to auditor as
- Auditar 250,00 100.00
- for taxation matters 50,00 50.00
Total 300,00 150,00
29 Related Party Disclosure
(1} Ligt of Reloted Partios Relatienship
Mr. Rajesh Dudi Directar
M. Vishnu Pillai Director
Rrs. Swati Sinka Ex-Director
hir. BR Surya Rajkurmar Exssharehwolder's Son
Mrs, Iyalanthy Venugapal Ex-Sharehoider
Chat N Chaat Enterprizes Fellow Associates
Gaurik South Private Limited Subsidiary
Eaurik Lifestyle Private Limited Subsidiary
Gaurik Retails Private Limited Fellow Associates
Advaith Fashion Private Limited Fellow Associztes
Afsha Fashions Fellow Sssnefatas
Gajrup Fashions Private Limited Felow Assoclates
Gatarik Sroup Private Limited Fellow Associates
Gaurik Beverages Private Limited Fellow fssociatas
Wolt Sparts Private Limited Fellow Associstes
(i) Related Party Transactions (RS In "000)
Particulars Relationship 31 March 2024 31 March 2023
Loan from related parties - Uncecured
- Chat N Chazt Enterprises Fellow Assoclates 1800482 2248884
= Gaurik South Private Limited Subsidiary 284,016.41 240,181.85
- Aisha Fashions Fellow Associatas - .
= M1, Rajesh Dodi Director 3 -
= Mr. BR Surya Rajkumar Ex-Shareheldar's Son . .
- Mirs. yalanthy Venugopal Ex-Sharehalder 151270 1,000,080
= Mrs, Swati Siaha Ex-Director - 200.00
Luan from related parties repaid
= Chat N Chaat Enterprises Fellow Associates 16.577.7% 7,980 49
|£,untinue# 1o naxt page




'H_ﬂmd Party Transactions [Rs in 000}
Particulars Kelationship 31 March 2024 31 March 2023
Continued from previoys page
- @aurik Sauth Private Limited Subsidiary 31097811 20385022
= Aisha Fashions Fellow Associates . -
- Mr. Rajesh Dudi Direttor : *
- Mr. BR Surva Rajkeurnar Ex-Shareholder's Son - -
= Mrs. byalanthy Venugopal Ex-Sharghalder 7.138.00 2,652.70
« Mr. Rajesh Dud: |Director s -
= Vot Sports Private Limited Fellow Asiociates 185.97 -
Advances to Ralated Partias - Givan
- Gaurik Lifestyle Private Limitod Subsidiary 55.834.07 286,651.30
- Gourik Retails Private Limited Fallow Associates 3a0.00 1,115.00
- Advaith Fashion Private Limited Fellow Assoeiates = -
= Mrs, Swatl Sinha Ex-Directar ¥
- Gaurlk Group Private Limited Fellow Associates - 200.00
~ Gajrup Fashions Private Limited Fellow fssociates . =
=M, Vishaw Pillai Directo:s - -
- Gaurik Beverages Private Limited Fellow Assoclares A4, 250,00 25,565 04
Advances to Reloted Partios - Recelved
= Gaurlk Lifestyle Private Limitad Subsidiary 100,686.96 242 655,88
- Gaurik Retails Private Limited Fellow Associates 632,00 L3g4.61
« Mrs. Swatl Sinha Ex-Director 370.00
= M Wishnu Pillai Director . 200,00
- Gaurik Beverages Private Limited Fellow Associates §33,363.22 5.293.73
- Gaurik Group Private Limited Fellow Ascociates - 2000
Sile of Gaods & Sendces
= Gaurik Lifestyls Private Limited Subsidiary 1,327.39 -
= Gaurik Retails Private Limited Fellow Associates E5 40 534,48
« Aha Fashigns Fellow Associates - -
Purchase of Gaods & Services
Gaurik Lifestyle Private Limited Subsidiary F46.21 1151028
- Gaurix Retails Private Limited Fellow Associates 1142 138,74
Irtarest on unsecured loan
= Chat N Chaat Enterprices Faflow Assosistes 1,390.70 51211
- Gaurlk South Private Limited Subsidiary 6,786.62 4,346,57
= Mrs. Iyalanthy Venugopal Ex-Sharehalder 11,020.00 11,600.00
=Mr. BR Surya Ralkumar Ex-Sharehalders San 2.8B0.00 1,768.00
Interast on Loan & Advances {lncome)
= Gaurik Lifestyle Private Limiled Subsidiary 1,891.07 3,266.62
= Gaurik Retalls Private Limited Fellow Associaies 99721 310,40
- Gaurik Beverages Frivate Limited Fellow Assaciatos 56031 173.20
Securities Premium Maney Recoed
= Mrs; Iyalanthy Menugopal Ex-Sharehalder
Incriease in Share Capisl
- Gaurlk Group Private Lirmnited Fellow Associates -
= Mrs. tyalanthy Venugopal Ex-Sharcheldar -
Directar Kemuneration
= Ir. Rajesh Dudi Director 2,400,00 2,200,000
- Bir, Vishnu Pillai Director 2,400,00 2,200.00
Salary
l = Mra. Swatl Sinha Ex-Director - 370000
(i} Related Party Balancas {Rs in '000)
[Particulars Relatlanship 31 Mareh 2024] 31 March 2023
Share Capatal (including securitles premium)
- Gaurik Group Private Limited Feflow Associates 10,080 00
Securities Premium Reserves
= Mg, Ivalanthy Venugapal Ex=Sharehaldar 12,500.00 13,500.00




Advances to Related Parties

Average Account Payahbla

- Chat N Chaat Enterprises Fellew Associates - -
= Gawrik Lifostyls Private Limited Subsidiany B,B47.58 57,118,568
- Gadrik Retails Private Limited Frllow Associares 916745 BE2L47
= Advaith Fashion Prvate Limied Fellow Associates 3,560,568 356068
= ir. Vishnu PHlai Directar * -
- Gajrup Fashions Private Limited Fellow Assoriztes 90c.00 9000
- Gaurik Group Private Limited Feflow Assoclates 1.00 1.00
« Mr. Rajesh Dudi Director 30.78
= Gaurik Beverages Private Limined Fellow Assoelates - 2042769
|Loan fram related parties - Unsacured
= Gaurik South Private Limied Subsidiary 37,188 53 5845227
- Aiska Fashions Fellow Assaciates 550.00 E50.00
- Mrs, Sweati Sinha Ex-Director 610.00 610.00
= Mrs, lyalznthy Venugopal Ex-Sharehalder 1881126 24, 436.56
- M. BR Surya Rajkumar Ex-Shareholder's Son 11,800.00 11,800,00
- Chat N Chaat Enterprises Fallow Assoclates 8,484.73 14,906.52
Trade Receiveables
= Gaurik Lifestyle Private Limitad Subshdlany 1.081.19 -
= Gaurik Retails Private Limited Fallow dssaciates BEa.12 B0a.22
~Aisha Fashions Fellow Associates 1,787.75 1,787.75
Share Capital
- Mrs. lyalanthy Venugopal Ex-Shareholdor - 15,020.00
Trade Payables
= Gaurik Lifestyle Private Limited Subsidiary - =
Refmuneration Payabie
= Mr. Rajesh Dudi Director 1,835.15 237.70
= Mr. Vishnu Pillai Diractor 632,496 25374
Salary Payabla
- Mirs, Swati Sinha |Ex-irectar » =
Share Capital
- Mr. Rajesh Dudi Dirpctor 6,300.00 -
= Mr. Vishnu 215 Chrector E,300.00
Capital Investmant
- Gauriic Lifestyle Private Limited Subsidiary 135,590,58 *
- Gawurik Sauth Private Limited Subsidiary 8,299z
30 Ratio Analysis
[Particutars Numerator/Denominator | 31 March 2024 | 31 March 3623 Change In %
() Current Ratio —Lureens Assets 114 113 1.65%
Current Lizbities
{ b Dabi-Equity Aatio otal 3.83 4.81 -20.35%
Equiry
i, lable for Debt Servi
Je):Behy S CoiEa v Interest + Installments ) )
. Frofit after Tax i
id} Feturn an Fquity Ratio Avirage Sharehoider's Equity 53.77% 213.21% 75.91%
(e} Inventary tumover ratio Total Tranover 2.10 .04 -70.12%
Aversge lnwentarics
11} Trade receivables turnover ratia Total Turngver : 748 2229 23.16%
Avarage Account Receivable
V&) Trade paryabies turnover ratio 1otz P 4.53 a.36 ~28.B0%




; Ioal Turnover :
|h} Met capital turnowver ratit : r. 936 11.55 -19.11%
Net Warking Capital

Gl
[i) Net profit ratio Mot Profit |

B.27% 303% 107.07%
Tatal Turnower

Mt Prafit : :
Return on Capital emplo T e G03% ABTH BS.32%
0 P pltged Capital Employed

(k] Return on investment Beturn qn ineestment D005

0LA0%
Total Investrment

31 Segment Information
The Company cperates In @ single business and geograghical segment. The reporting reguirements for grimary and secondary segment

disclosure prescribed by parsgraphs 39 to 51 of Accounting Standard 17 - ‘Segmert Reporting' are not applicable to these fnancial
slatermerls

32 Detalls of dues 1o micro and small enterprises a5 dafined under the MSMED Act 2006
The Company has not receives any ntimation from suppliers regarding their status under Micro, Small and Mediom Foterproes
Develogment Acst, 2006 and hanse disclosures, il any, relating to ameount unpaic a5 at the year ond Wagether with interest posdf/payable as
required under the said act bave nof been given,

33 Corporate social responsibility ("C5R”) expenditure
The provision of Section 135[1) of the Companles Act, 2013 ["the Act”) are not applicable 1o the Company, Hence, the Company Is not
required to make contributien under Section 135 (5] of the Act

34 Regrouping
Provious wear figures are rearranged and for regrouped wherever necessary 1o make them compara sle witn Cutrent Year's fguares

35 Contingent Liabilities
There & ro liability of contingent nature.

36 BenamiProperty
There is no proceedings have been initizted against the company for holding any Benami Property undes the Benami Transactions and the

37 Wiltul Defaulter
The Company has not bean declere wiltful defauher oy any bank or financlal Institutlon or other lender

38 Details of Crypto Currency
The Company has not treded or irvested in crypto curmency or virwal currency dusing the current financial year as well as in the previous

39 Asunded off
Figures have been roundes off to the nearest rupes,

ForMAPS A& Co, Farand on behalf of the Beard
Chartered Accountents
Firm's Rogistiation No, D01HESN

=

\4‘"’/
Rujesh Dudi AU Pilial

CA Manuj Kansal

Pasiner Directior Dirwctor
Membership No. 519330 BRANGTH 11203
LIDIN: 245193308KCUIPGST0

Place: New Delnl Flace: Teihi

Date: 2 Septamber 2024 Bate: 2 Soptemiser 2024




GAURIK FASHIONS PRIVATE LIMITED
REGD. OFFICE: H-34, BKDUTT COLONY LODHI ROAD,
NDMC, SOUTH DELHI, DELHI- 110003
CIN: USZ2009DL2ZD17PTCI 15030
Email: gauriknh@gmail.oom

BOARD'S REPORT FOR THE FINAMCIAL YEAR 202324

To,

The Members
M/S GAURIK FASHIONS PRIVATE LIMITED

Your Board of Dircctors has pleasure in presenting the ANNUAL REPORT on the affairs of the company
together with the Audited Statement of Accounts for the period ended on 317 March, 2024,

1. FINANCIAL SUMMARY & PERFORMANCE OF THE COMPANY: -

Summary of Financial Result Amount as on 2023-2024 Amount as on 2022-2023
Ineame 720,021,885.00 584,131,151.00
Less: Expenses 663,049,273.00 560,931,685.00
Profit/{Loss) before Tax 56,972,612.00 23,199,456.00
Current Tax 14,294,026.46 6,312,820.00
Deferred Tax Asset/(Liability) (651,139.00) (654,782.00)
Income Tax Expenses/(Refund) Earlier - -

Year

Profit/(Loss) After Tax 43,329,724.54 17,541,418.00

2. OPERATIOMAL RESULTS:

During the Year under review, your company has earned a profit of INR 43,329,724.54/- during
the year under review.

3. STATE OF AFFAIRS OF THE COMPANY

The Company is engaged in the business of retail sale of fashion related items and there has
been no change in the business of the Company during the financial year ended 31 March,
2024.
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5|‘

6.

8.

10,

AMOUNT PROPOSED TO BE CARRIED TO RESERVES

The Board proposes to transfer profit of INR 43,329,724.54/- to the reserveés account
maintained by the Company.

DIVIDEND
Mo dividend has been racommended by the Board during the period under review.

SAFETY, POLLUTION CONTROL AND QUALITY CONTROL

The company has not installed any plants till now, so question of safety in plants, pollution &
Quzlity control does not arise.

ALLOTMENT OF EQUITY SHARES

The present paid-up Share Capital of the Companyis Rs. 1,26,00,000 which comprises 12,680,000
Equity Shares of face value |NR 10/- each.

Further, No issue has been made by your Company during the year under review:.

MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF FINAMNCIAL
YEAR.

There have been no material changes and commitments, if any, affecting the financial position
of Lhe Company which have occurred between Lhe end of the linancial year of the Company Lo

which the financial statements relate and the date of the report

SUBSIDIARY/ JOINT VENTURE/ASSOCIATE COMPANIES

The company has two subsidiaries: "Gaurik Lifestyle Private Limited” and "Gaurik South Private
Limited."

AUDITORS AND AUDITORS REPORT:

M/S MAPSA & CO., CHARTERED ACCOUNTANTS (FRM: O01885N) was appointed as statutory
auditors of your company in accordance with the provisions of Section 139 and 141 of the
Companies Act, 2013 for a period of 5 years.

In terms of the provisions of Section 135 (1) of the Companies Act, 2013 it was required to
ratify the appointment of Statutory Auditor every year by the shareholders of the Company
during the tenure of appointment. Further, due to notification of some of the provisions of the
Companies (Amendment] Act, 2017 on May 07, 2018, the reguirement of ratification of
appointment of Statutory Auditors by members has been done away with,
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Hence, it is no longer required to ratify the appointment of Statutory Auditors at every Annual
General Meeting by the members of the Company.

11. DIRECTORS COMMENT ON AUDITOR’S REPORT

M{S MAPSA & €O., CHARTERED ACCOUNTANTS (FRN: 001885M) have issued Auditors” Report
for the Financial Year ended on March 31, 2024 and there is no qualification of the report.

12, INTERMAL FINANCIAL CONTROL

The Comparny has in place adequate internal financial contrals with reference to financial
statements,

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNING
AND OUTGO

The information in accordance with the provisions of Section 134(3)(m) of the Companies Act,
2013 read with the Companies {Accounts) Rules, 2014 is set out 25 under:-

Conservation of Energy and Technology Absorption:

The company is using its self Resources except Electricity from the authority,
i Techngd AL tion And R&D Activiti

The company is using its own Knowledge & Technology & there is no Technology absorption
from outside.

ili. Foreign Exchange Oulgo:

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign
Fxchange outgo during the yearin terms of actual outflows is #s:

Particulars - 2023-24 2022-23
Foreign Exchange Eaming -
Foreign Exchange outgo - -

14. CORPORATE SOCIAL RESPOMSIBILITY

The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135{1) of the Companies £ct, 2013 and hence it is not
required to formulate policy on corporate social responsibility, However, The Company
respects society value and makes endeavor to contribute for the societal clause as far as
possible,
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15.

16.

17.

DIRECTORS

During the year under review, there has been no change in the Directors of the Company.
CHANGE IN CAPITAL

Curing the year under review, there has been no change in the capital of the Company.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

19.

i,

There were 12 Board Meetings held during the Financial Year ended March 31, 2024 i.e. April
17, 2023, May 10, 2023, August 23, 2023, September 01, 2023, September 27, 2023, October
04, 2023, November 28, 2023, December 15, 2023, December 18, 2023, lanuary 23, 2024,
lanuary 27, 2023 and March 01, 2024,

. DEPOSITS

No depaosit has been accepted by the Company during the financial year under scrutiny.

DIRECTOR’S RESPOMNSIBILITY STATEMENT

Pursuant to Section 134 (3)(c) of the Companies Act, 2013 ard as per Section 134(5) of the
Companies Act,2013 your directors (the board of directors, to the best of their knowledge and

ability) confirm that:

In the preparation of Annual Accounts for the financial vear ended 31 March 2024, the
applicable accounting standards have been followed along with proper explanation relating
to the material departures;

The Directors had selected such accounting policies and applied them consistently and
made judgment and estimates that are reasonable and prudent so as to give a true;

and fair view of the states of affairs of the company as at 31st March, 2024 and of the Profit
and Loss af the Campany for the Period,

The Directors had taken proper and sufficient care for the maintenance of adeguate
accounting record in accordance with the provision of the companies Act 2013, for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities.

The directors had prepared the annual accounts on going concern basis.

The Directors had devised proper systems to ensure compliances with the provision of all
applicable laws and that such systems were adequate and operating effectively.
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20.

21.

22,

24,

25.

26.

PREVENTION OF SEXUAL HARASSMIENT AT WORKPLACE

The Company is committed to provide a safe and conducive work environment to its female
employees. Your Company has complied all the provision of “Sexual Harassment of Women at
Warkplace (Prevention, Prohibition and Redressal) Act, 2013",

Your Directars further state that during the year under review, there was no cases filed

pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013

PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKRUPTCY CODE,2016:

Mo application has been made or any proceading is pending under the IBC, 201G,

DIFFERENCE 1N VALUATION

The company has never made any one-time settlement against the loans obtained from Banks

and Financial Institution and hence this clause is not applicable.

. COST RECORD

The provision of Cost audit as per section 148 doesn't applicable on the Company.

DETAILS OF EXTRA ORDIMARY GEMERAL MEETING

During the year under review, na Extra Ordinary General Meating of the Company was held.

REPORTING OF FRAUDS BY AUDITOR

As per Section 134 (3) (ea) In the course of the performance of his duties as Statutory Auditors,
Mo such frauds was detected by auditor during the period under review,

COMMITTEES OF THE BOARD:

The Provisions of section 177 and 178(1) of the Companies Act, 2013 and Rule & of the
Companies (Meetings of the Board and its Powers) Rules 2014, is not applicable on the

company, hence our company is not required to constitute Audit Committes and Nomination
and Remuneration committee and the Company is also not required to constitute stakeholders

Relationship committee under section 178(5) of the companies Act, 2013,
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27.

28,

29,

31.

33.

DETAILS OF KEY MAMNAGERIAL PERSOMNNEL:

Your Company having Paid Up Capital of INR 1,26,00,000 so Section 203 of Companies Act 2013
and Fule 8 and Rule 8A of Comparies [Appcintment and Remuneration of Managerial
Personnel} Rules, 2014 are not Applicable on the Company and Company shall not reguire to
Appoint Wheole Time Company Secretary as Key Managerial Personnel in its Board.

SECRETARIAL AUDIT UNDER SECTION 204 OF THE COMPAMIES ACT,2013.

Secretarial Audit pursuant to the provisions of section 204 of the companies Act, 2013 and The
Companies [Appointment and Remuneration of Managerial Personnel] Rules, 2014 does not
apply to the company.

BUSIMESS RISK MANAGEMENT

Pursuant to section 134({3) (n) of the Companies Act, 2013, the company has fermed a
Management team to safeguard the business risk, if any, which affects the financial position of
the Company. During the pericd under review, no such busingss risk was found by the
menagement team of the Company.

. DECLARATION BY INDEPEMDENT DIRECTORS

The Company was not regquired to appoint Independent Directors under Saction 149(4) and
Rule 4 of the Companies [Appointment and Qualification of Directors) Rules, 2014 hence no
declaration has been obtained,

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186 OF THE

COMPAMIES ACT. 2013

During the Financial Year under review, Your Company had not provided Guarantees in any
Company as covered under Section 186 of the Companies Act, 2013,

During the Financial Year under review, Your Company had not made any investment under
Section 186 of the Comparies Act, 2013.

. WEBLINK OF ANNUAL RETURN, IF ANY

Company does not have any website

PARTICULARS OF CONTRACTS OR ARRANGEMENTSWITH RELATED PARTIES REFERRED T IN
SUB-SECTIOM (1) OF SECTION 188

The particulars of Contracts or Arrangements with Related Parties referred to in sub-section (1)
of Section 188 of the Companies Act, 2013 have been duly complied with and ADC-2 has been
annexad.
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34. EXTRACT OF ANNUAL RETURN:

The extract ef Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and Administration) Rules, 2014 is not required to be submitied. The
requirement of submitting extract of Annual Return is removed by NMotification Dated
05.03.2021 by substituting “The Companies (Management and Administration) Rules, 2014"
with The Companies (Management and Administration) Amendment Rules, 2021"

35. DETAILS OF SIGMIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS
AND TRIBUMNALS

Mo significant and material order has bezn passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future,

36. APPLICABILITY OF SECRETARIAL STANDARDS

The report of the board of directors Complies with the applicable secretarial standards.

37. ACKNOWLEDGMENT

Your Directors take this opportunity to place on record their appreciation and sincere gratitude
to the Government and the Bankers to the Company for their valuable support and look
forward to their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all
those who have helped in the day to day management.

FOR GAURIK FASHIONS PRIVATE LIMITED

SH DUDI

(DIRECTOR) (DIRECTOR)

DIN: 06840978 DIN: 07011203

ADD: H-34 B K DUTT COLONY  ADD: FLAT NO- D-304, PRAGAYA
LODHI ROAD, N.D.M.C APARTMENT, PLOT NO-18, SECTOR-2,
DELHI 110003 DWARKA SECTOR 6 DELHI- 110075

DATE: SEPTEMBER 02, 2024
PLACE: DELHI
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