GAURIK FASHIONS PRIVATE LIMITED
REGD. OFFICE: H-34, B K DUTT COLONY LODHI ROAD,
NDMC, SOUTH DELHI, DELHI-110003
CIN: U52609DL2017PTC315030
Email: gauriknb@gmail.com

NOTICE

Notice is hereby given that the Annual General Meeting of the members of M/S GAURIK
FASHIONS PRIVATE LIMITED will be held at its registered office of the company at H-34,
B K DUTT COLONY LODHI ROAD, NDMC, SOUTH DELHI, DELHI-110003 on
Wednesday, 27" day of September 2023 at 11.00 am to transact the following business:

ORDINARY BUSINESS

1. To receive, consider, approve and adopt the Audited Financial Statements of the Company
comprising the Balance Sheet as on 31st March, 2023, statement of Profit & Loss Account

thereto for financial year ended on 31st March 2023, together with the Report of Directors
and Auditors thereon.

FOR GAURIK FASHIONS PRIVATE LIMITED

RAJESH DUDI VISHNU PILLAI

(DIRECTOR) (DIRECTOR)

DIN: 06840978 DIN: 07011203

ADD: H-34 BKDUTT COLONY  ADD: FLAT NO- D-304, PRAGAYA
LODHI ROAD, N.D.M.C APARTMENT, PLOT NO-18, SECTOR-2,
DELHI 110003 DWARKA SECTOR-6 DELHI-110075

DATE: SEPTEMBER 01, 2023

PLACE: DELHI



NOTES:

1. A MEMBERENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY
OR PROXIES TO ATTEND AND VOTE INSTEAD OF HIM/HER AND THE PROXY NEED NOT
BE A MEMBER OF THE COMPANY. PROXIES IN ORDER TO BE EFFECTIVE SHOULD BE
RECEIVED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS
BEFORE THE TIME FIXED FOR THE MEETING.

2. ANY CHANGE IN MEMBER'S COMMUNICATION ADDRESS IS TO BE COMMUNICATED
TO THE COMPANY SO THAT ANY CORRESPONDENCE MAY BE DISPATCHED TO THE
MEMBERS.

3. CORPORATE MEMBERS ARE REQUESTED TO PROVIDE RESOLUTION UNDER
SECTION 113 OF THE COMPANIES ACT, 2013 FOR AUTHORISATION OF THEIR
REPRESENTATIVE AT LEAST BEFORE THE MEETING.

4. THE REGISTER OF DIRECTORS AND KEY MANAGERIAL PERSONNEL AND THEIR
SHAREHOLDING MAINTAINED UNDER SECTION 170 OF THE COMPANIES ACT, 2013 AND
THE REGISTERS OF CONTRACTS OR ARRANGEMENTS IN WHICH THE DIRECTORS ARE
INTERESTED MAINTAINED UNDER SECTION 189 OF THE COMPANIES, 2013 WILL BE
AVAILABLE FOR INSPECTION BY THE MEMBERS AT THE AGM.

5. ALL THE DOCUMENTS REFERRED TO IN THE NOTICE SHALL BE OPEN FOR
INSPECTION AT THE REGISTERED OFFICE OF THE COMPANY ON ALL WORKING DAYS
DURING BUSINESS HOURS UP TO THE DATE OF THE MEETING AND THE VENUE OF THE
MEETING DURING THE MEETING.
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BOARD’S REPORT FOR THE FINANCIAL YEAR 2022-23

To

I

The Members
M/S GAURIK FASHIONS PRIVATE LIMITED

Your Board of Directors has pleasure in presenting the ANNUAL REPORT on the affairs of the company
together with the Audited Statement of Accounts for the period ended on 315 March, 2023.

1. FINANCIAL SUMMARY & PERFORMANCE OF THE COMPANY: -

S;'ummary of Financial Result Amount as on 2022-2023 Amount as on 2021-2022

Income

584,131,151.00

313,537,855.00

Less: Expenses

560,931,695.00

302,562,925.00

Profit/(Loss) before Tax

23,199,456.00

10,974,930.00

Current Tax

6,312,820.00

3,018,821.00

Deferred Tax Asset/{Liability) {654,782.00) (92,903.00)
tncome Tax Expenses/{Refund} Earlie - -

Year

Profit/(Loss) After Tax 17,541,418.00 8,049,012.00

2. OPERATIONAL RESULTS:

During the Year under review, your company has earned a profit of INR 17,541,418.00 /- during

the year under review.

3. STATE OF AFFAIRS OF THE COMPANY

The Company is engaged in the business of retail sale of fashion related items and there has
been no change in the business of the Company during the financial year ended 31 March,

2023.
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11.

12.

13.

14.

Hence, it is no longer required to ratify the appointment of Statutory Auditors at every Annual
General Meeting by the members of the Company.

DIRECTORS COMMENT ON AUDITOR'S REPORT

M/S MAPSA & CO., CHARTERED ACCOUNTANTS (FRN: 001885N) have issued Auditors’ Report
for the Financial Year ended on March 31, 2023 and there is no qualification of the report.

INTERNAL FINANCIAL CONTROL

Details in respect of adequacy of internal financial Controis with reference to the Financial
Statements are not applicable on the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNING
AND OUTGO

The information in accordance with the provisions of Section 134(3){m) of the Companies Act,
2013 read with the Companies (Accounts) Rules, 2014 is set out as under:-

Conservation of Energy and Technology Absorption:

The company is using its self Resources except Electricity from the authority.

Technology Absorption And R&D Activities

The company is using its own Knowledge & Technology & there is no Technology absorption
from outside,

Foreign Exchange Qutgo:

The Foreign Exchange earned in terms of actual inflows during the year and the Foreign
Exchange outgo during the year in terms of actual outflows is as:

Particulars 2022-23 2021-22
Foreign Exchange Earning - -
Foreign Exchange outgo - -

CORPORATE SOCIAL RESPONSIBILITY

The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not
required to formulate policy on corporate social responsibility. However, The Company

respects society value and makes endeavor to contribute for the societal clause as far as
possible.
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i5,

16.

17.

18.

19.

vi.

DIRECTORS

During the year under review, Mr. Vishnu Pillai was appointed as a Director of the Company on
September 4, 2022, and his appointment was regularized at the Annua! General Meeting held
on September 28, 2022.

Furthermore, Ms. Swati Sinha resigned from the position of Director on September 4, 2022.

CHANGE IN CAPITAL

During the year under review, there has been no change in the capital of the Company.

NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS

There were 6 Board Meetings held during the Financial Year ended March 31, 2023 i.e. May 19,
2022, August 09, 2022, September 01, 2022, September 04, 2022, November 29, 2022 and
February 23, 20223,

DEPOSITS

No deposit has been accepted by the Company during the financial year under scrutiny.

RIRECTOR’S RESPONSIBILITY STATEMENT

Pursuant to Section 134 (3){c) of the Companies Act, 2013 and as per Section 134(5) of the
Companies Act,2013 your directors (the board of directors, to the best of their knowledge and
ability) confirm that:

In the preparation of Annual Accounts for the financial year ended 31 March 2023, the
applicable accounting standards have been followed along with proper explanation relating
to the material departures;

The Directors had selected such accounting policies and applied them consistently and
made judgment and estimates that are reasonable and prudent so as to give a true ;

and fair view of the states of affairs of the company as at 315 March, 2023 Profit and Loss
of the Company for the Period.

The Directors had taken proper and sufficient care for the maintenance of adequate
accounting record in accordance with the provision of the companies Act 2013, for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities.

The directors had prepared the annual accounts on going concern basis.

The Directors had devised proper systems to ensure compliances with the provision of all
applicable laws and that such systems were adequate and operating effectively.
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20.

21,

22,

23.

24,

25.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

The Company is committed to provide a safe and conducive work environment to its female
employees. Your Company has complied all the provision of “Sexual Harassment of Women at
Workplace (Prevention, Prohibition and Redressal) Act, 2013

Your Directors further state that during the year under review, there was no cases filed
pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal} Act, 2013,

DETAILS OF EXTRA ORDINARY GENERAL MEETING

During the year under review, no Extra Ordinary General Meeting of the Company was held.

REPORTING OF FRAUDS BY AUDITOR

As per Section 134 (3] (ca) In the course of the performance of his duties as Statutory Auditors,
No such frauds was detected by auditor during the period under review.

COMMITTEES OF THE BOARD:

The Provisions of section 177 and 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of the Board and its Powers) Rules 2014, is not applicable on the
company, hence our company is not required to constitute Audit Committee and Nomination
and Remuneration committee and the Company is also not required to constitute stakeholders
Relationship committee under section 178(5} of the companies Act, 2013.

DETAILS OF KEY MANAGERIAL PERSONNEL:

Your Company having Paid Up Capital of Rs 1,26,00,000 so Section 203 of Companies Act 2013
and Rule 8 and Rule 8A of Companies {(Appointment and Remuneration of Ma nagerial
Personnel} Rules, 2014 are not Applicable on the Company and Company shall not require to
Appoint Whole Time Company Secretary as Key Managerial Personnel in its Board.

SECRETARIAL AUDIT UNDER SECTION 204 OF THE COMPANIES ACT,2013.

Secretarial Audit pursuant to the provisions of section 204 of the companies Act, 2013 and The
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 does not
apply to the company.
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26.

27.

28.

29,

30.

31.

32.

BUSINESS RISK MANAGEMENT

Pursuant to section 134(3) (n} of the Companies Act, 2013, the company has formed a
Management team to safeguard the business risk, if any, which affects the financial position of
the Company. During the period under review, no such business risk was found by the
management team of the Company.

DECLARATION BY INDEPENDENT DIRECTORS

The Company was not reguired to appoint independent Directors under Section 149(4} and
Rule 4 of the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no
declaration has been obtained.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS UNDER SECTION 186 OF THE
COMPANIES ACT. 2013

During the Financial Year under review, Your Company had not provided any Loans, Guarantees
in any Company as covered under Section 186 of the Companies Act, 2013,

During the Financial Year under review, Your Company had not made any investment under
Section 186 of the Companies Act, 2013.

WEBLINK OF ANNUAL RETURN, IF ANY

Company does not have any website

PARTICULARS OF CONTRACTS OR ARRANGEMENTSWITH RELATED PARTIES REFERRED TO IN
SUB-SECTION (1} OF SECTION 188

The particulars of Contracts or Arrangements with Related Parties referred to in sub-section (1)

of Section 188 of the Companies Act, 2013 have been duly complied with and AOC-2 has been
annexed.,

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS
AND TRIBUNALS

No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future.

APPLICABILITY OF SECRETARIAL STANDARDS

The report of the board of directors Complies with the applicable secretarial standards.
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33. ACKNOWLEDGMENT

Your Directors take this opportunity to place on record their appreciation and sincere gratitude
to the Government and the Bankers to the Company for their valuable support and look
forward to their continued co-operation in the years to come.

Your Directors acknowledge the support and co-operation received from the employees and all
thase who have helped in the day to day management.

FOR GAURIK FASHIONS PRIVATE LIMITED

RAJESH DUDI VISHNU PILLAI

{DIRECTOR) {DIRECTOR)

DIN: 06840978 DIN: 07011203

ADD: H-34 B K DUTY COLONY  ADD: FLAT NO- D-304, PRAGAYA
LODHI! ROAD, N.D.M.C APARTMENT, PLOT NO-18, SECTOR-2,
DELHI 110003 DWARKA SECTOR-6 DELHI-110075

DATE: SEPTEMBER 01, 2023
PLACE: DELH}
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Form No. AQC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third proviso thereto

1. There are no contracts/arrangements entered into by the Company with the related parties referred
to in sub-section (1) of Section 188 of Companies Act, 2013 which are not at arm’s length basis.

2. Details of contracts or arrangements or transactions at Arm’s length basis.

S. Name (s) of Nature of Duration of Salient terms of the Date of Amount
No. the related contracts/ the contracts/ contracts or approval paid as
party & arrangements | arrangements/ arrangements or by the | advances, if
nature of / transaction transaction including the | Board any
relationship transaction value, if any
Gaurik Retails | Sale of Goods 1 Year Sale of Goods & Services NA NA
Private Limited | & Services INR 534,478.97
2. Gaurik Purchase of 1 Year Purchase of Goods & NA NA
Lifestyle Goods & Services
Private Limited Services INR 11,510,279.65
3. | Gaurik Retails Purchase of 1 Year Purchase of Goods & NA NA
Private Limited Goods & Services
Services INR 138,735.00

For and on behalf of the Board of Directors

GAURIK FASHIONS PRIVATE LIMITED

RAJESH DUDI
(DIRECTOR)
DIN: 06840978

ADD: H-34 B K DUTT COLONY

LODHI ROAD, N.D.M.C
DELHI 110003

VISHNU PILLAI
(DIRECTOR)
DIN: 07011203
ADD: FLAT NO- D-304, PRAGAYA
APARTMENT, PLOT NO-18, SECTOR-2,
DWARKA SECTOR-6 DELHI-110075

DATE: SEPTEMBER 01, 2023

PLACE: DELHI
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LIST OF DIRECTORS AS ON 31.03.2023

S.No. DIN Name of Director Designation Date of
Appointment
1 |06840978 RAJESH DUDI DIRECTOR 31/10/2018
2 107011203 VISHNU PILLAI DIRECTOR 04/08/2022

FOR GAURIK FASHIONS PRIVATE LIMITED

RAJESH DUDI
(DIRECTOR)
DIN: 06840978

ADD: H-34 BKDUTT COLONY

LODHI ROAD, N.D.M.C
DELHI 110003

VISHNU PILLAI
(DIRECTOR)
DIN: 07011203

ADD: FLAT NO- D-304, PRAGAYA

APARTMENT, PLOT NO-18, SECTOR-2,

DWARKA SECTOR-6 DELHI-110075

DATE: SEPTEMBER 01, 2023

PLACE: DELHI
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LIST OF SHAREHOLDERS AS ON 31.03.2023

S.No.| Name of shareholder No. of Face value Total Value
shares (In INR)
1 | Iyanlanthy Venugopal 2,52,000 10/- 25,20,000
2 Gaurik Group Private 10,08,000 10/- 1,00,80,000
Limited
Total 12,60,000 1,26,00,000

FOR GAURIK FASHIONS PRIVATE LIMITED

-

J( N
RAJESH DUDI VISHNU PILLAI
(DIRECTOR) (DIRECTOR)
DIN: 06840978 DIN: 07011203
ADD: H-34 BKDUTT COLONY  ADD: FLAT NO- D-304, PRAGAYA
LODHI ROAD, N.D.M.C APARTMENT, PLOT NO-18, SECTOR-2,
DELHI 110003 DWARKA SECTOR-6 DELHI-110075

DATE: SEPTEMBER 01, 2023
PLACE: DELHI



MAPSAG&Co

——— CHARTERED ACCOUNTANTS ——

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF GAURIK FASHIONS PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of GAURIK FASHIONS PRIVATE LIMITED ("the
Company”), which comprise the balance sheet as at 315 March 2023, and the statement of profit
and loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information,

In our opinion and to the best of our information and according te the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2023, and its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responstbilities for the Audit of the Financial Statements
section of our report. We are independent of the Co mpany in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion,

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.,

Information other than the financial statements and auditors’ report thereon

The Company's board of directors |s responsible for the preparation of the other information,
The other information comprises the information included in the Board’s Report ingluding = .
Annexures to Board's Repart, Business Responsibility Report but does not include the financial

statements and our auditor’s report thereon. &

=y
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act This respensibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise fram fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to pr_ﬁg]}:lé'ﬂ'f:asis for
our opinion. The risk of not detecting a material misstatement resulfing fraud is
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higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3])(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ (Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether 8 material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence nbtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease fo
continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
undarlying transactions and events in a manner that achieves [air presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controel that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.The provisions of the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013 is applicable to the company, we provided the "Annexure A" a statement on the matters
specified in paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper hooks of account as reguired by law have been kept by the Company
so far as it appears from our examination of those books.

(¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements camply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014

(e) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2023 from being appeinted as a director in terms of Section 164 (2] of the Act;

(f) Since the Company's turnover as per last audited financial statements is ]:Eﬁf} “than Rs.50
Crores and its borrowings from banks and financial institutions at any time dlal,r.'nng thi year is
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less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect ta
the adequacy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls vide notification dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

iii.

iv

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company w.e.f. 1st April, 2023, and accordingly, reporting
under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is not applicable for
the financial year ended 31st March, 2023.

ForMAPSA& Co.
Chartered Accountants

CA Manuj Kansal
Partner—
M.No.: 519330

UDIN;: 23519330BGPYDC5943
Place: Delhi
Date: 01.09.2023



ANNEXURE A" TO THE INDEPENDENT AUDITORS' REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’
of our report of even date to the financial statements of the Company for the year ended March
31, 2043:

(i) (a) (A)The company has maintained proper records showing full particulars, including

(b)

(c)

(d)

(i)

(e)

guantitative details and situation of Property, Plant and Equipment;
(B) The Company does not have any intangible assets. Accordingly, clause 3(i)(a)(B) of
the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plantand Equipment have been
physically verified by the managementat reasonable intervals; no material discrepancies
were noticed on such verification;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties
(other than properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee) disclosed in the financial statements are held in the name
of the company,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets during the year.
Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been initiated
or are pending against the company for holding any benami property under the Be nami
Transactions [Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in our opinion,
physical verification of inventory has been conducted at reasonable intervals by the
management. In our opinion, the coverage and procedure of such verification by the
management is appropriate. No discrepancy of 10% or more in the aggregate for each
class of inventory were noticed on physical verification of stocks by the management as
compared to book records.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has heen sanctioned working
capital limits in excess of five crore rupees, in apgregate, from banks or financial
institutions on the basis of security of current assets during any point of time of the year.

The quarterly returns or statements filed by the company with such hﬁp?‘i-g-r_"_-‘l_"_mancial
institutions are in agreement with the books of account of the Company..

"ﬁ-‘-'f;._:;_:':'\ "
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(iii) During the year the company has made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties:

(a) Accarding to the information and explanations given to us and on the basis of our
examination of the records of the company, during the year the company has provided
loans or provided advances in the nature of loans, or stood guarantee, or provided
security to other entities:

(A) the aggregate amount during the year with respect to such loans or advances and
guarantees or security to subsidiaries, joint ventures and associates 15 Rs.32,35,71,331/-
and balance outstanding at the balance sheet date is Rs. 9,06,29,394 /;

(B) the aggregate amount during the year with respect to such loans or advances and
guarantees or security to parties other than subsidiaries, joint ventures and associates is
nil and balance outstanding at the balance sheet date is Rs 30,755/-

(b)According to the information and explanations given to us us and on the basis of our
examination of the records of the company, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are not prima facie prejudicial to the company’s
interest.

(c)According to the information and explanations given to us and on the basis of our
@xamination of the records of the Company, there is no stipulation of schedule of
repayment of principal and payment of interest and therefore we are unable to comment
on the regularity of repayment of principal & payment of interest.

(d)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no overdue amounts for more than
90 days in respect of the loans granted to the parties

(e)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no loan or advance in the nature of loan
granted which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to the same parties

{AAccording to the information and explanations given to us and on the hasis of our
examination of the records of the Company, the company has not granted any loans or
advances in the nature of loans either repayable on demand or without specifying any
terms or period of repayment.

(iv] According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and security,
provisions of section 185 and 186 of the Companies Act, 2013 have been complied with

(v) The company has not accepted any deposits or amounts which are deemed to-be deposits
covered under sections 73 to 76 of the Companies Act, 2013, Accordingly, c],;ius./aﬂ'(v of the
Order is not applicable.




(vi) As perinformation & explanation given by the management, maintenance of cost records has
not been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the information and
explanation given to us there were no outstanding statutory dues as on 31st of March, 2023
for a period of more than six months from the date they became payable except as follows:

Name of the Statute Nature of Dues Focinaiaiipd | OUNRRGing
Amount Rs.
The Income-Tax Act, Liability tawards Tax . )
1961 Deducted at Source Apr'22 to Sep'22 61,42,707

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in sub-
clause (a) that have not been deposited on account of any dispute.

(viii) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

(ix) {a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender
(b)According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a willful
defaulter by any bank or financial institution or other lender;

(¢) According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for the
purposes far which they were obtained,

(d)According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short term basis have
been used for long term purposes by the company.

(e) The Company does not hold any investment in any subsidiary, associate or joint venture
(as defined under the Act) during the year ended 31 March 2023. Accordingly, clause 3(ix)(e)
is not applicable.

(f) The Company does not hold any investment in any subsidiary, associate or joint venture
(as defined under the Act) during the year ended 31 March 2023. Accardingly, clause 3(ix)(1)
is not applicable.

(x) The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x](a) uf_g;_h__i_q'it}i'd risnot
applicable. :I '_I- DHLE



(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, The company has made private placement of
shares under review and the requirement of section 42 of the Companies Act, 2013 have been
complied with and according to information and explanations given to us, the amount raised
have heen used for the purposes for which the funds were raised;

(xi) (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us , no fraud by the company or any fraud on the
company has been noticed or reported during the course of audit.

(b) According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(¢) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company

(xii) The company is not a Nidhi Company. Accordingly, clause 3(xil)(a), 3(xi)(b) and 3(xii)(c)
of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the financial
statements, as required by the applicable accounting standards;

(xiv] (&) In our opinion and based on our examination, the company does not require to have
an internal audit system. Accordingly, clause 3(xiv)(a), of the Order is not applicable

(h) Based on infarmation and explanations provided to us, na internal audit had been
conducted of the company. Accordingly, clause 3(xiv)(a), of the Order is not applicable

(xv) In our opinion and according to the information and explanations given to us, the company
has not entered into any non-cash transactions with directors or persons connected with him
and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company

(xvi] (a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934),
Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b)In our Opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of Registration
(CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934, Accordingly,

clause 3{xvi)(b) of the Order is not applicable. Py



(c) In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
clause 3(xvi)(c) of the Order is not applicable.

(d)According to the information and explanations given by the management, the Group does
not have not more than one CIC as part of the Group.

(xvii) Based on our examination, the company has not incurred cash losses in the financial year

and in the immediately preceding financial year,

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,

clause 3({xviil) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial

ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come fo our atte ntion,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company, We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they

fall due.

(xx) Based on our examination, the provision of section 135 are not applicable on the
company. Accordingly, clauses 3(xx](a) and 3(xx)(b) of the Order are not applicable.

(xxi) Thecompany is notrequired to prepare

is not applicable.

For MAPSA & Co.

CA Manuj Kansal
Partner
M.No.: 519330

UDIN: 23519330BGPYDC5943
Place: Delhi
Date: 01.09,2023

Consolidate financial statement hence this clause



GAURIK FASHIONS PRIVATE LIMITED
{CIN: US2609D12017PTC315030)
Balance Sheet as at 31 March 2023

{R= In '000)
Particulars Nate 31 Miarch 2023 31 March 2022
I. EQUITY AND LIABILITIES
{1} Shareholders' funds
{a) Share Capital 3 12,600.00 12,600.00
(b) Reserves and Surplus a 49,31217 N,770.75
Total £1,912.17 a4, 37075
{2} Non-current labilities
{a) Long-term Borrowings 5 40,624.23 1,664.06
{B) Other Long-term Liakilities 6 52,689 54 15,379,549
{c] Long-term Provisions 7 2,730.90 1.279.61
Total 56,054.67 18,323,721
|12} Current liabilities
() Shar Term Barowings ] 2,57 328.23 41,149.34
{b) Trade Fayahles g
- Duie 1o Micro and Small Enterprises = e
- Due to Others 1,13,676.13 20,409,234
[} Other Current Liabilities 10 20,2490.58 B&418.98
[d} Short-tarm Provsions 11 5,854.22 286036
Total 3.97.095.16 1,50.868.02
Total Equity and Liabilities 5,55,066.00 2,53,561.98
1. ASSETS
[1) Non-currant assets
{a) Property, Plant and Equnment and intangible Assets
(i} Property, Flant and Eguipment 51,880.32 371443
(i} Intangible Assets 4, 720,00 -
[b) Nan-current investments 12 52250 -
() Delerred Tax Assets {net) 13 298.99 -355.80
[d) Other Non-current Assels 14 524593971 45,159.55
Total 1,07,921.52 B2,518.18
[12) Current assets
(4} Current Investments 15 6,250.00 -
[B] Inventories 16 2.57,032.44 103537.65
[¢) Trade Receivabiles 17 11,478.70 10,991.13
|td] Cashi and Cash Equivalents 18 16,7421 .96 299.03
() Short-term Loans and Advances 19 1,55,639.38 56,215.99
Total 47,144 48 1,71,043.80
Total Azsots 5,55 06600 2,53,561.98 |
See accompanying notes to the financial statements
As per our report of even date
ForMAPSAL Co. Fm;nnglunlfdulﬂ‘dfhzﬂmrd

ﬂliﬂaaﬁ_ﬂ&m_&;{qﬁnt
Firm s llegistration No. 001835N

Membership No. 519330
DNz 235193308GPYDCS5943
Plage; Mew Delhi

Date; 1 September 2023

For Gau ashions Frivate Limite

Rajesh Dudi
Diractor
G230978

7011203

Place: Celin

Date: 1 September 2033



GAURIK FASHIONS PRIVATE LIMITED
{CIN: U52609DL2017PTC315030)

Statement of Profit and loss for the year ended 31 March 2023

(A= in '000)
Particulars Note 31 March 2023 31 March 2022
Revenue from Cperations 20 5,79, 78092 31044055
Other income 21 4,350.23 3.087.30
Tatal Incomae 5.84,131.15 3,13,537.85
Expenses
Purchases of Stock in Trade 48811073 2,23.425.16
Change in Inventories of work in progress and finkshed goods 22 -1,53,494.79 -33,140.76
Employee Benelit Expenses 23 43 456.43 24,029.77T
Finance Costs 24 32 205.37 21,.066.29
Depreciation and Amortization Expenses 7.997.62 4,597 9%
Other Expenses 5 1.42,656.34 62,584.51
Total expanses 5.60,931.69 3.02,562.92
|Profit/(Loss) before Exceptional and Extraordinary Mem and Tax 43,199.46 10,974.93
Exceptional Item - -
|Profit/{Loss) before Extraordinary itam and Tax 23,199 .46 10,974.93
Extraordinary ltem . -
|Prefit/{Less) before Tax 23,199,456 10,974.93
Tax Expenses
- Current Tax 6.312.82 3,018.82
- Deferred Tax -654.78 ‘89250
Profit/(Loss) after Tax 17.541.42 8,045,001
Earnings Per Share {Face Vatue per Share Rs. 10 @ach)
“Basic 26 1392 17.0%
-Diluted 26 13.92 17.09
Ses accompanying notes to the financial statoments
As par our repart of even date
For MAPSAECo. For and on behalf of the Board
Chartered Accountants N FOr Gaurk his .
Firm's Baglifvation No. 001885N For Gaurik Fashions Private TR
_';.-:? S G

| Rajesh Dudi

Part:'l:éif:-;'-. hE Director Director
Membership No. 519330 bBA09 78 011203
UDIN: 235 19330BGPYDLS943

Place: New Delhi Place: Delhl

Date: 1 Seprember 2073 Bate: 1 Septembsar 2023



GAURIK FASHIONS PRIVATE LIMITED
{CIN: US2609DL2017PTC315030)

Cash Flow Statement for the year ended 31 March 2023

{Rs in "000)
|Particulars Note 31 March 7023 31 March 2022
|CASH FLOW FROM OPERATING ACTIVITIES
Net Profit after tax 17,541.42 8,045.01
Depreciation and Amortisation Expensa 7,997 62 4,557.05
Provision far tax 5, 65804 2931592
Loss/[Gain) on Sale / Discard of Assets [Net) 2,223.97 -
Bad debt, proveion for doudtfull debts 43.59 -
Interest Income -4,350.23 -3,097.30
Finance Costs 32,205 .37 11,066.30
Operating Profit before working capital changes 61,319,728 33.541LE7
Adustment for
Inventornies -1,53, 454 80 -33,140.78
Trade Receivables 53216 37,6D6.52
Other Current Assets -13,181.71 -16,516.87
Trade Payables 53,246.80 -5,812.89
Other Current Liabilities -28. 878 .40 41,655.53
Short-term Provisions 147150 Y |
Cash generated fram Operations -B0,048.99 57,140.21
Tax paidifet) 3,329.17 2,583.38
Met Cash from Operating Activities -83,378.17 54,556.83
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plamt and Equipment -27,107.49 -17,030.49
Purchase of Other Investments -522.50
Loans and Advances given -83,581.85 11,033.95
|Investment in Term Deposits -6,250.00 =
intoret receboed 4,350,253 3,097.30
|Net Cash (Used in) Investing Activities 1,23,111.60 -2,B99,24
|CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from lssue of Share Capital 25,000,00
Proceeds from Long Term Borrowings 38.960.17 -5 A48 86
Proceeds from Short Term Borrowings 2,16,174.80 -13,894.35
Interest Pald -33,205 .37 -21,066.30
Mot Cash (Used In) / Generated from Financing Activities 1,21,933.70 -85 40951
Met [Decrease) in Cash snd Cash Equivalents 16,443.93 -3,751.92
Opening Balance of Cash and Cash Equivalents 29904 4,050,595
Closing Balance of Cash and Cash Equivalents 18 16,742.96 295.03

Mote:

The above Cash Flow Statement has been prepared under the ‘Indirect Method” as set out In the Accounting Standard 3 (AS-3], "Cash Flow

Statements”,

See accompanying notes to the fnancial statements

As per our report of even date
For MAPSAR Co.

Fog‘mdmhlhlllnlmmlﬂ

-

For Gaurik Fashions Privata Limited™ ==="

Dirsctor
Rajesh Dudi
Partner——— Directar
Membership No, 518330 GBA0STE
UDIN: 235193308GPYDIC5543
Place: New Delhi Place: Delly

Diate: 1 Septembear 2023 Date: 1 September 2023



GAURIK FASHIONS PRIVATE LIMITED

Motes forming part of the Financial Statements

COMPANY INFORMATION
Gaurik Fashions Private Limited [“the Company”) was incorporated on 24th of March 2017, The Company is engaged in business
of retail trading of footwear, readymade garments and related accessories.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian
GAAP') ta comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013, as applicable. The
financial statements have been prepared under the historical cost canventlon on accrual basis, except for certain fnancial
instruments which are maasured at fair value.

Use of estimates

The preparation of financisl statements requires the management of the Company to make estimates and assumptions that
alfecl the repoited balances of assets and labilities and disclosures relating to the contingent liabllities az at the date of the
financial statements and reported amounts of income and expense during the year. Examples of such estimates include
provisions for doubtiul receivables, provision for income taxes, the useful lives of depreciable fixed assets and provision for
impairment. Future results could differ due to changes in these estimates and the difference between the actual result and the
estimates are recognised in the perfod in which the results are known / materlalise.

Property, Plant and Equipment

Fixed assers are stated at cost, less accumulated depreciation / amortsation, Costs include all expenses incurred to bring the
asset to its present lncation and condition.

Flxed assets exclude compuiers and other assets individually costing s, XERE o less which are not capitalised except when they
are part of 2 larger capital investment programme.

Depreclation / amaortisation
In respect of fixed assets (other tham freehold land and capital workdn-progress) acquired during the year,
deprecistion/amortisation is charged an a straight line basis 50 as to write-off the cost of the assets over the useful lives.

Type of |Pericd
Buildings 30 Years
|Piant and Equipment 15 Years
Furniture and Fixtures 10 Years
WVehicles I8 Years
Office eqguipment 5 Years
Computers 4 Years
Leases

Assets taken on lease by the Company in its capacity as lescae, where the Company has substantially all the risks and rewards of
ownership are classified as finance lease, Such a lease is capitalised at the inception of the lease at lower of the fair value or the
present value of the minimum lease payments and a liability & recognised for an equivalent amount. Each lease rental paid is
allocated between the liabillty and the interest cost 50 a5 to obtain a constant periodic rate of interest on the sutstanding labiliry
for each vear,

Lesse arrangements where the risks and rewards incidental to awnership of an asset substantizlly vest with the lessor, are
recognised as operating leases. |ease rentals under operating leases are reccgnised in the statement of profit and loss on o
straight-line Dasis.

e For Gayrik Fashions Priyate |

Far Gaurik Fashions Private Limitod

Dirantn
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GAURIK FASHIONS PRIVATE LIMITED

MNotes forming part of the Financial Statements

Impairment

At each balance sheet date, the management reviews the carrylng amounts of its assets included in each cash generating unit to
determine whether there is any indication that those sssets were impaired. If any such indication exists, the recoverable amount
of the asset is estimated in order 1o determine the extent of impairment. Recoverable amount is the higher of an asset’s net
celling price and value in use. In assessing value in use, the estimated future cash fllows expected from the continuing use of the
asset and from its disposal are discounted Lo their pre<ent value using a pre-tax discount rate that refiects the current market
assesgments of time value of money and the risks specific to the asset. Reversal of impairment loss k& recognised as income in the
statement of grofit and oss.

Investments

Long-term investments and current maturitiey of long-term investments are stated at cost, less provision for other than
temporary diminution in value. Current investments, ewcept for current maturities of long-term investments, comprising
investments in mutual funds, government secuithes and boands are stated at the lower of cost and fair value.

Revenue recognition
Revenue from the sale of equipment are recognised upon delivery, which is when title passes to the customer,
Revenue ik reported net of discounts.

Dividend & recorded when the right to recelve payment is established. Interest income s recognised on time proportion basis
taking into account the amount outstanding and the rate applicable.

Tamation

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income taxpayable
in India Is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense relating to foreign operations
is determined in accordance with tax laws applicable in countries where such operations are domiciled.

Minimum Alternative Tax [MAT] pald in accordance with the tax laws in India, which gives rise to fulure ecenomic benefits in the
tarm of adjustment of future income tax lizbility, s considered as an asset i there & convinging evidence that the Company will
pay normal income tax after the tax holiday perind. Accordingly, MAT Is recognised as an asset in the balance sheet when the
asset can he measured reliably and it s probable that the future economic benefit associated with it will fructify.

Ceferred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting
income that erlginate In one period and i likely to reverse in one or mare subsequent perlods. Deferred tax assets and [fabilities
are measured using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date,

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and
income tax provision arising in the same tax jurisdiction for relevant tax paying units and where the Company is able to and
intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax Fabilities if it has a legally enforceable right and these relate to taxes
an income levied by the same governing taxation laws.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction, Forelgn
currency monetary assets and labilities other than net investments in non-integral foreign operations are transiated at the
exchange rate prevailing on the balance shaet date and exchange gains and losses are recognised in the statsment of profit and
loss. Exchange diffarence arising on @ monetary [tem that, in substance, forms part of an enterprise’s net investments in a non-
integral foreign aperation are accumulated in a forefen currency translation reseive,

or Gaurik Fashions B u,'t'-/,ﬁ.ad
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GAURIK FASHIONS PRIVATE LIMITED

Motes forming part of the Financial Statements

Inventories
Raw materials are carried at the |ower of cost and net realisable value. Cost is determined on a weighted average basis.
Purchased goods-in-transil are carried at cost. Work-in-progress js carred at the lower of cost and net reafisable value, Stores
and spare parts are carried at lower of cost and net realisable value, Finished goods produced ar purchased by the Company are
carried at lower of cost and net realisable value, Cost includes direct material and labour cost and a proportian of manufacturing
overheads,

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probabie that an outflow
of resources will be required to settls the obligation, in respect of which reliable estimate can be made. Frovisions (excluding
retirement benefits and compensated absences) are not discounted to fts present value and are determined based on best
estimate required to settls the obligation at the balancesheet date. These are reviewed at sach balance sheet date and adjusted
to reflect the current best estimates, Contingent liabilities are not recognised in the financial statements. A contingsnt asset i
nelther recopnized nor disclosed s the financial statements.

Cash and cash equivalants

The Company conslders all highly liquid Tinancial instruments, which are readily convertible into known amount of cash that are
subject to an [nsignificant risk of change in value and having original maturities of three months or less from the date of
purchase, to be cash equivaients,

As per our report of even date

For MAPS A& Co. . T T : ._Frnrlndﬂﬂﬂhlﬂﬂﬂllhlrd
Chartered Accountants il rese MRS For Gaurlk Fashions

nrmjﬂ?ﬁi_i_mpun No. 001885N
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partngrcd / Director Director
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GAURIK FASHIONS PRIVATE LIMITED

Motes forming part of the Financial Statements

3 Share Capital (Rs in "000)
Particulars 31 March 2023 31 March 2022
Authorised Share Capital
Equity Shares, Rs. 10 par walue, 2500000 (Previous Year -2500000) Equity Shares 25,000,00 25,000,00

|ssued, Subscribed and Fully Paid up Share Capital

Equity Shares, Rs. 10 par walue 1260000 {Previous Year -1260000) Equity Shares paid up 13,600.00 12,600.00
Tatal 12,600.00 12,600.00

(i} Reconciliation of number of shares

Particulars 31 March 2023 31 Mareh 2022

Equity Shares No. of sharss {As In "000) MNo. of sharas {Rs In '000)

O pening Balance 12,60,000 12,600.00 10,000 100,00
Issued during the year = - 12,50,000 1250000
Deletion during the year - - - -
Closing balance 12,60,000 12,600.00 12,650,000 12,600.00

(i} Rights, preferences and restrictions attached to shares
Equity Shares: The Company has one class of eguity shares. Each shareholder 5 eligible for one vote per share heid. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Mesting, except in case
of interim dividend. In the event of liquidation, the equity sharehalders are eligible 1o receive the remaining assets of the Company

after distribution of all preferential amounts, in proportion to theirshareholding
{iii) Shares held by Holding company, fis Subsidiaries and Associates

—— 31 Miarch 2023 31 March 2022
Mo of Shares (s in "0DO) No of Shares (s im 'm00T)
Gaurik Group Private Limited 10,088,000 10,080.00 10,08,000 10,080.00

{iv) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

[Equity Shares a1 Mareh 2023 31 March 2022

|nama of Shareholder Mo. of shares In % Mao. af sharas In%
Iyalanthy Venugapal 252000 20.00% 252000 20,005
Gaurik Group Private Limited 1008000 B0.00%% 1008000 B0.00%

[v) Shares held by Promoters at the end of the year 31 March 2023

% Ch duri
Name of Promoter Class of Shares | No.of Shares [%of totalshares|” o o ¢
the year
fafesh Dud) Equity Shares a 0,005 0.00%
Ewatl Sinha Equity Shares o 0.00% D00
Vishnu Pillai Fryjuity Shares 1) 0.00% 0.00%




GAURIK FASHIONS PRIVATE LIMITED

MNotas forming part of tha Financial Statemeants

Shares held by Promoters at the end of the year 31 March 2022

Mame of Promoter Class of Shares | Mo.of Shares |% of total shares . u:::f:"::ﬂ"‘
Rajesh Dudi Equity Shares o 0.00% 100.00%
Swat] Sinha Equity Shares i 0.00% 100,00
Vishnu Pillai Equity Shares 4] 0.00% 0.00%:
4 Reservesand Surplus (A= in "000)
Particulars 31 March 2023| 31 March 2022
Securities Pramdum
Opening Balance 12,500.00
Add: Transfer from PEL - 12,500.00
Closing Balance 12, 500.00 12,500.040
Statement of Profit and loss
Balance at the beginning of the year 19,270.75 11,221.74
Add: Profit during the year 17,541.42 8,0458.01
Balance at the end of the year 36,812.17 19270.75
Toetal 49,312.17 31,770.75
5 Long term bormmowings (A= in '000)
Particulars 31 March 2023] 31 March 2022
Secured Tarm loans from banks
-ICICH Bank 3,177.28 -
|DEC Bank c 1.863.61
Ureecured Term Ioans from other parties 50.35 -199.55
Unsecured Loans and advances from redated parties 37,396.56
Total 40,624.23 1,664.06
6 Other Long term liabilities {Rs In 000}
Particulars 31 March 2023| 31 March 2022
[Trade payable 11,479.44 11,4759.44
[Others
-Advance from customer 41,210.10 3,900.10
Tatal 52,689.54 15,379.54
7 Long term provisions {As in "000)
Particulars 31 March 2023| 31 March 2022
Provision for employee benefits
-Prowision for Gratuity 2,140.90 177361
Total 2,740.50 127361




GAURIK FASHIONS PRIVATE LIMITED

MNotes forming part of the Financial Stataments

8 Short term borrowings (Rs= In "000)
Particulars 31 March 2023] 31 March 2022
Sacured Loans repayable on demand from banks

“Cash Credit facility from Canara Bank B60,537.58 -

-Cash Credit facHity from Yes Bank 49,981 84 2346335
Secured Loans repayable on demand from other parties

-Cash Credit facilty from Ugro Capital Limited 449,960.31
Unsecured Loans repayable on demand from other parties 23, 449.71 -
Unsecured Loans and advances from related parties 73,398.79 1768599
Total "2,57,328.23 | 41,149,34 |

*Cash Credit Facility from Yes Bank & Canara Bank is repayable on demand and is secured by entire current assets of the company along

with the personal guarantee of the directors

g Trade payables {Bs in "000)
IParticulars 31 March 2023| 31 March 2022
Dueto others 1,13,676.13 60.429,34
Total 1,13,676.13 50,429.34
10 Other currant liabilities {As in "000)
Particulars 31 March 2023| 31 March 2022
Current Maturities of Long-Term Borrowings 756.59 58.400.83
Expense Payable 4.298.73 21,565.20
Salary Payable 1,742.83 1.10%.12
TDS Payakle 13,442.43 535383
Total 20,240.58 B6,028.98
11 Short term provisions {Rs In '000)
[Particulars 31 March 2023] 31 Mareh 2022
Provision for employee benefits
-Frovision far Gratuity 15.62 5.40
Others
Frovision for Income Tax 5,838.60 2,854.96
Tatal 5.854.22 2,860.36
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GALRIK FASHIONS PRIVATE LIMITED

Notes forming part of the Financial Statements

12 MNeon current investmenis (Fs in ‘000)
Particulars 31 March 2023} 31 March 2022
Other non-current investments

-Dther investments 522.50 -
Total 522.50 -
13 Deferred tax assats net {R= in 000}
[Particulars 31 March 2023| 31 March 2022
Deferred Tax Assets 298.99 -355.80
Total 198.99 -332.80
=roremerer Pt
13.1 Significant Components of Deferred Tax {Rs in "000)
Particulars 31 March 2023] 31 March 2022
Defarred Tax Asset
difference between book depreciation and tax depreciation 1.187.9% B
Gross Deferred Tax Asset (A) 1,187.96 -
Deferred Tax Liability
|Difference between book depreciation and tax depreciation 141368
Gross Deferred Tax Liability (B) - 1&1!,58
|Net Deferred Tax Asset (A)-{B) 11B7.96 -1413 68
12.2 ificant components of Deferred Tax charged during the year {Rs in '000)
Particulars 31 March 2023] 31 March 2022
fference between book depreciation and tax depreciation -298.99 35580
Less: Amount already Recogonised -155.80 -A48.70
Total -ESI.?! -592.90
* Income Tax Rate Includes 22% Base Tax Rate, 10% Surcharge and 4% Health & Education Cess

14 Other non current assets {As in '000)
Particulars 31 March 2023| 31 March 2022
Security Deposits 52,4585.71 45 159,55
Total 5 9.71 -IEII.E'ELH |

15 Currant invectmants {Rs in ‘'000)
[Particulars 31 March 2023| 31 March 2022
Cther investments

-Fixed Deposits with Yes Bank 6,250.00
Total 6,250.00 -
b —

For Gaucrlk Fashions |
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GAURIK FASHIONS PRIVATE LINITED

Motes farming part of the Financial Stataments

Inventories (A= in "000)
Particulars 31 March 2023] 31 March 2022
Work-in-progres: 25703244 =
Finlshed goods - 1,03,537.65
Total 2,57,032.44 Elniél‘:' 65
Trade recaivables (As in "O0O)
Particulars 31 March 2023| 31 March 2022
Unsecured considered good 11,4770 10,891.13
Tatal mgu_ 10,891.13
Cash and cash equivalents {As in "000)
Farticulars 31 March 2023 31 March 2022
Cash on hand 16,651.94 263,43
Balances with banks in current accounts 91.02 3570
Total 16 742,96 299.03
—— = = =
Short term loans and advances {Rs in "000)
Particulars 31 March 2023| 31 March 2022
Loans 3nd advances to rélsted parties 85 200.39 12 656.58
Balances with Government Authorities 057028 11,863.12
Others
-ddvance for Purchase of Property 2,241.55 =
-Advances 1o suppliers 24 48522 0885322
-Empioyee Imprest Accounts 109.06 763.75
-Other Advantes Receivable in cash or kind 861393 2.966.71
-Prepald Expenses 168.17 BO.61
-TDS Recelvable 21178 -
Total 1,55,639.38 56,215.99
20 Revenue from operations {R= in '000)
[particulars 31 March 2023] 31 March 2022
Sale of products 5,79,780.92 3,10,440.55
Total 5,79,780.92 3,10,440.55
21 Other Income (RS in '000)
Particiilars 31 March 2023} 31 March 2022
Interest Income 4,350.23 3.097.30
| Total = 3,087.30




GAURIK FASHIONS PRIVATE LIMITED

Motes forming part of the Financial Statements

Change in Inventories of work in progress and finished goods (Rs in '000)
Particulars 31 March 2023] 31 March 2022
Opaning Inventories
Finished Goods 1,03,537.65 70,396.89
Waork-in-progress - =
Lass: Closing Inventories
Finished Goods - 1,03,537.65
Work-in-progress 2,577,033 .44 -
Total -1,53,494.79 -33,140.76
Employee benefit expenses (Rs in '000)
Particulars 31 March 2023| 31 March 2022
Salartes and wages
-Director's Remuneration A,800.00 2,400.00
-Incentives 6,352.87 4 468.03
Salaries 28,571.36 15,340.70
-Stall wellare expenses 1.464.37 420,92
Contribution to provident and other funds
~Contribution Lo ESIC 358.67 302.14
-Contribution to Provident Fund B837.66 91.17
-Provision for Gratuity 147150 60681
Total 43,456.43 24,025.77
Defined Contribution Plan (Rs In '000)
Particulars 31 March 2023| 31 March 2022
Emplovers Contribution to Provident Fund 837.66 9117
Employers Contribution to Employes State Insurance A58.67 302.13
Defined Benefit Plan
Changes in the present value of the defined benefit obligation in respect of Gratuity [funded) {Rs in '000)
{Particulars 31 March 2023 31 March 2022
Defined Benefit Oblipation at beginning of the year 1,285.01 678.20
Current Service Cost 1,306.71 716.44
Imterest Cost 139,56 75.56
Actuarial (Gain) / Loss 2524 -185.18
Benefits Paid -
|Dafinad Banefit Obligation at year end 275651 1,285.01
Reconciliation of present value of defined benefit obligation and fair value of assets (Rs in '000)
Particulars 31 March 2023| 31 March 2022
Present value cbligation as at the end of the year 275651 1,7285.04
Amount classified as:
Shorl Lerm provisic 15.62 5.40
I_L"u_:ﬂ\ term provision 2, 74090 1,278.61
Expenses recognized in Profit and Loss Account (Rs in 'D00)
(Particulars 31 March 2023 31 March 2022
Current servlce cost 1,306.71 Tic.44
Interest cost —= 139.55 T5.55
Net actuarial loss/{gain) recognized during the year 25.24 18518
[Total expense recognised In Profit and Loss 506,81 |

Di

1,471.51




GAURIK FASHIONS PRIVATE LIMITED

Notes forming part of the Financial Statamants

Actuarial assumptions

Particulars 31 March 2023| 31 March 2022
Discount Rate T.20% T7.29%
Expacted Rate of increase in Compensation Level 10.00% 10,00%
Mortality Rate Published rates| Published rates
Average Attained Age &0 &)

Ganeral Description of the Plan

The Entity operates gratuity plan through a trust wherein every emplayse 15 entitied to the benefit eguivalent 1o fifteen days salary last
drawn for each completed year of service. The same is payable on termination of service or retirement, whichever is earlier. The benefit
vests after five years of conbinuous service, In case of some employees, the Entity's scheme s more favourable as compared to the

obligation under Payment of Gratuity Act, 1972,

The discount rate is based on the prevaillng market yields of Indian Government bonds as at the balance sheet dake for the estimated

terim of obligations.

The estimates of future salary increases consldered takes into account the inflation, seniority, promotion and other relevant factors.

Net assets/liability & actuarial experience gain/{loss) for present benefit obligation ('PBO’) and plan assets iRs In '000)
Particualrs Yearl Year 2 Year 3 Year 4 Year 5
PEQ 2,75651 1,285.01 67820
Met assets/|Eability) -2,756.51 -1,285.01 -678.20
Experience galnf{koss) on PEO .37 133.44 31187
Actuarial gain due to change In assumptions -27.60 51.74 =
24 Finance costs {Rs In '000)
Particulars 31 March 2023] 31 March 2022 |
Int erest expense 31,195 85 2031378
]Dﬂm berrowing costs
-Bank Charges 358513 35701
-Loan Processing Fees 614,39 35550
Total 32,205 37 21 066,29
25 Other expenses (R=s in "000)
[Particulars 31 March 2023 31 March 2022
Auditors' Hemuneraton 150.00 150.00
Bad debts 4359 -
Commission 4,176.88 182873
Canveyance expenses B55.24 623.90
Insurance 165.52 BE5.61
Power and fusl 4,923.04 341863
Rent 98.536.17 38,020.49
Rates and taxes 1,678.82 137052
Telephone expenses 26013 169.83
Travelling Expenses 2,474.13 259.26
Miscellaneous expenses 208 .47 3920
Business Promation Exp Faa.d2 155.70
Total continued 3 1,14,060.76 47.144.87
- s \ FOT Gauril r arh




GAURIK FASHIONS PRIVATE LIMITED

Motes forming part of the Financial Statements

Other expenses {Rs in 000
Particulars 31 March 2023 | 31 March 2022

Total continued from previous page 114,060,756 47,144.87
Computer Maintenance 39.22 1463
Courier Expenses 42063 34997
Festival Expense 608.07 1179
Freight & Cartage 44,93 174,55
Interest & Late Fee 94852 1,245.72
Lagal & Profescional Fees 599219 2,785.30
Loss an sake of assets 2,523.97 -
Marketing Expense 248158 582.53
Hfice Expense 99653 1,214.06
Printing & Stationery 17232 115.15
Repairs & Malnlenance Expense 14,052 44 7.027.43
Security Exp. 518.84 23311
Vehcile Running & Maintenance 7794 9930
Tatal B656.34 62,584.51

L



GAURIK FASHIONS PRIVATE LIMITED

Notes forming part of the Financial Statements

26 Earning per share

Particulars 31 March 2023| 31 March 2022
Profit attributable to equity shareholders (Rs in "000) 17,541.42 8,049,001
‘Welghted average number of equity shares 12, 60,000 4,230,959
Earnings per share bashc {Rs] 1392 17.08
Earnings per share diluted [Rs) 1392 17.09
Face value per equity share (Rs) 10 10
27 Auditors’ Remuneration {Rs in '000)
Particulars 31 March 2023| 31 March 2022
Payments to suditor as
- Buditor 100,00 100.00
- for taxation matters 50.00 50.00
Total 150.00 150.00
28 Related Party Disclosure
(i) List of Related Parties Relationship
Me. Rajesh Dudi Director
Mr_ Vishnu Pillzi Directar
Mrs. Swati Sinha Ex-Director
Mr. BR Surya Rajkumar Shareholder's Son
Mrs. [yalanthy Venugopal Shareholder
Chat N Chaat Enterprises Fellow Associates
Gaurlk South Private Limited Fellow Associates
Gaurlk Lifestyle Private Limited Fellow Associates
Gaurlk Retalls Private Limnited Fellow Associates
Advaith Fashion Private Limited Fellow Associates
Alsha Fashions Fellow Associates
Gajrup Fashione Private Limited Fellow Associates
Gaurik Group Private Limited Holding Company
Gaurik Beverages Private Limited Fellow Associates
(i) Related Party Transactions {Rs in 000)
|Particulars |Retationship 31 March 2023| 31 March 2022
Loan from refated parties - Unsecured
- Chat N Chaat Enterprices Felow Ascnciates 22 A8B.B4 581081
- Gaurik South Private Limited Fellow Associates 240,181 .86 13627477
- Agsha Fashions Fellow Associates -
- M. Ralesh Dudi Director 5. 100,00
- Wir, B8R Surys Rajkumar Shareholder's San - 13,500.00
- M=, lyatanthy Venugopal Sharehnfder 1,000.00 17,955.74
- Mrs. Swati Sinha Ex-Diirector 20:0.00
Loan from relatad parties rapaid
- Chat N Chaat Enterpuises Fellow Assnoiales 7.950.49 11,.147.77
Continued to next page
ol FOr Gawg fane Priv | "'“1 Fin FEENoRs P
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GAURIK FASHIONS PRIVATE LIMITED

MNotes ferming part of the Financial Statements

Related Party Transactions {Rs in "000)
|Particulars |retztionship 31 March 2023 | 31 March 2022
Continued from previous page
- Gawrik South Private Limited Fellow Associates 203,490,727 1,47,036.00
- Aisha Fashions |Faliow fAssociates - 4,000.00
- Mr. Rajesh Duodi Director = =
- Mr. BR Surya Rajkumar Shareholder's Son - 1,/00.00
- irs. Iyalanthy Venugopal Sharehalder 0,653 70 37,955.74
- Wir. Rajesh Dudi Directar - 6,532.20
Advances 1o Relaled Parties - Given
= Gaurik Lifestyle Private Limited Feliow Associates 2,96,691.30 1,48 597.57
- Gaurik Retails Private Limited Fellow Associates 1,115.00 7,329.89
- Agwaith Fashion Private Limited Fellow Acsociates - -
= Mrs. Swatl Sinha Ex-Lrector - 180.00
- Gaurik Group Private Limited Holding Company 200.00 1.00
- Gajrup Fashlons Private Limited Fellow Associates 900.00
M, Wishnu Pillal Diractor = 14.55
- Gaurlk Beverapes Private Limited Fesl v Associales 25,565.04 -
Advances to Related Parties - Received
- Gaurlk Lifestyle Private Limited Fellow Associates 2,42,655.88 1.74,598.14
- Gaurik Retalls Private Limited Fallow Associates 1,364.61 2,028.28
- Wirs. Swatl Sinha Ex-Direclor 370,00 300,00
- Mir. Vishnu Pillal Director 20:0.00 -
- Gaurik Beverages Private Limited Fallow Associates 5203703 -
- Gaurik Group Private Limited Holding Company 200.00 3
Sale of Goods & Services
- Gaurik Lifestyle Private Limited Fellow Associates - =
- Gaurik Retails Private Limited Fellow Associates 534,48 458,57
- Aisha Fashions Fellow Associates - 165.88
|Purchase of Goods & Services
- Gaurfk Lifestyle Private Limited Fellow Associates 1151028 805.02
- Gatirik Retails Private Limited Fellow Associates 13874 -
Interest on unsecured loan
- Chat N Chaat Enterprises Feliow Associates 512.11 307.27
- Gaurik South Private Limited Follow Associates 1,946.57 3.458.80
- WIS, Iyatanthy Venugapal Shareholder 11,600.00 3,000.00
= ir, BR Surya Rajkumar Shareholder’s Son 2, 76800 352.00
Interest on Loan & Advances (Income)
- Gaurik Lifestyle Private Limited Fellow Assoriates 3.266.62 2,010.66
- Gaurlk Retails Private Limited IFellow Associates 910.40 776,91
= Gaurlk Beverages Private Limited Fellow Associates 173,20 =
Securities Premium Money Received
- Mrs, Iyalanthy Venugopal Shareholder 12, 500,00
Increase in Share Capital
- Gaurik Group Private Limited Holding Company 143,080,060
- Blis, Iyalanthy Venugopal Sharehalder - 2,500,00
il:lirertar Remuneration
- Mr. Rajesh Dudl Director 2,200.00 1,500.00
= Mr. Vishnu Plilai Director 2, 200.00 152,00
Salary
- Mrz. Swati Sinha Ex-Director F70.00 900.00
TR _ For Gaurlk Fashions Private Limy
FOr GauriK Fasnions Privala Limited
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GAURIK FASHIONS PRIVATE LIMITED

MNotes forming part of the Financial Statements

)p(tm:,,.rl

(ifl) Related Party Balances [Rs in "000)
Particulars IReistisnship 31 March 2023| 31 March 2022
Share Capital (including securities premium)

Gaurik Group Private Limited Holding Company 10,080.00 10.080.00
- Mrs. hyalanthy Venugopal Shareholder 15,020.00 15,020.00
|Securities Premium Reserves
- Mirs, Iyalanthy Venugopal Sharcholder 1250000 12.500.00
Advances (o Related Parties
- Chat N Chaat Enterprises Fellow Associates . 272
- Gaurik Lifestyle Private Limited Felow Azsociates 57,118.56 18318
- Gaurik Retails Private Limited Fellow Associaes 8,62147 805171
- Advaith Fashion Private Limited Fellow Associates 3,560.68 3,560.68
- Mr. Vishnu Fillai Director - 241,55
- Gajrup Fashions Private Limited Fellow Associates a00.00 900.00
- Gaurik Group Private Limited Holding Company 1.00 1.00
= Mr, Rajesh Dudi Diirector 30,76 152.20
- Gaurik Beverages Private Limited Fellow Associates HA2T.69 <
Loan from related parties - Unsecured
- Gaurik South Private Limited Fellow Associies 53,492.27 17, 74872
= Aisha Fashions Feflow Associates 550,00 550,00
- Mrs: Swati Sinha Ex-Director B10.00 40.00
- Mrs. lyalanthy Venugopal Shareholder 24,436.56 33,089.26
- Mr, BR Sunya Rajkumar Sharehaolder's 500 11 800,00 11.200.00
- Chat N Chast Enterprises Fellow Associates 14,506.52 -
Traide Receiveables
- Gaurik Lifestyle Private Limited Fellow Associates - =
Gaurik Retalls Private Limited Fallow Mssociates 90522 509.72
- Aisha Fazhions Follow Associates 1,787.75 1,787.75
Trade Payables
« Gaurik Lifestyle Private Limited Fellow Associates - 75.240.59
Remuneration Payable
- Mr. Rajesh Dudi |Directas 237.70 13.50
Salary Payable
- M=, Swatl Sinha Ex-Dhirector - 2872
Advancoe Remuneration
- M. Wishnu Pillal Director 753,74 -
29 Compliance with numbes of layers of companies
Name of Company an Relationship % of Holding 31| % of Holding 31
Mareh 2023 March 2022
Gaurik Group Private Limited U74993KA202 1IFTC148640 Holding Compan BD.ODH
For Gaurik Fashlons Priva Fpr Gaurlk Fashions §
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GAURIK FASHIOMS PRIVATE LIMITED

Notes forming part of the Financial Statements

30 Ratio Analysis
|Particulars Numarator/Denominator 31 March 2023 | 21 March 2022 | Change in %%
—Lurrent Assets o
C t Rati 1.13 0.90 25.65%
{a) Current Ratio iabi
(b} Debt-Equity Ratio —Total Debts 281 0.96 198 76%
Equity
5 Eaming available for Dabl Servite
SEf'll mw R =
€} Deb et Interest + Instaliments
Frofit after Tax
33.01% 102.42% &7, 7T%
(d) Return on Equity Ratio Average Sh % Eoiiby
(&) Inventory turnover ratio Totall £l 3.2 77 -14.67%
s Average lnventaries * ; ’
Total Turnower
ey 51.60 11.94 332.33%
i e SR Nk At v Average Account Receivable
Total Purchases
Trade payaliles t atho b1 20 92.64%
N THACH, SRYIDE TR | Average Account Payable
Total Turnover ;
E t 11.59 15:66 ~173.98%
ik} Net capital turnover ratio Net Working Capital [ !
et Profit
i i o 3.03% 2.59% 16.69%
(i} Net profit ratio o :
. et Profic ’
I A48T 9.73% -A7.20%
(i} Return on Capital employed Capital Employed
; Beturn on Investment
[k} Return on investmennt 0.00%%

Total Investmaent

31 Segment Information

The Company operates in a single business and geographical segment. The reporting requirements for primary and secondary segment
disclosure prescribed by paragraphs 33 to 51 of Accounting Standard 17 - 'Segment Reporting’ are not applicable to these financial

statements

32 Details of dues to micro and small enterprises as defined under the MSMED Act 2008:
The Company has not recelved any intimation fram suppliers regarding their status under Micro, Small and Medium Enterprises
Development Act, 2006 and hence disclosures, i any, retating to amount unpaid as at the year end together with interest paid/payable
as required under the said act have not been given.

33 Corporate social responsibiiity [“CSR") expenditure
The provision of Section 135(1) of the Companies Act, 2013 (“the Act") are not applicable to the Company. Hence, the Company ks not
required to make contribution under Section 135 (5) of the Act.

34 Regrouping
Previous year figures are rearranged.and for regrouped whersver necessary to make them comparable with Current Year's figures.
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GAURIK FASHIONS PRIVATE LIMITED

Motes forming part of tha Financisl Statements

35 Contingent Liabllitles
Thereis no liability of contingent nature,

36 Rounded off
Figures have been rounded off to the nearest rupes.

For MAPSA K Co, For and on behalf of the Board
Changred-fccguntants . ™
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;[Irr;ﬂ::? E?E“'WMSSH For Gaurlk Fashions Privote L miBor Gzurik Faskicns Privata Limita:
| Lk
A/ Y| N N
. AR ) ,E’Klf Directo
: uihy_.:"" Rajesh Dudi ireal
ARy, o Directar Bctor
MemEsrshig e, 519330 6840978 7011203
UDIN: 23519310BGPYDCS243
Place: New Delhi Flace: Delhi

Date: 1 September 2023 Date: 1 September 2023
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