MAPSA & Co.

—————— CHARTERED ACCOUNTANTS ———

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF GAURIK FASHIONS LIMITED (formerly known as GAURIK FASHIONS
PRIVATE LIMITED)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of GAURIK FASHIONS LIMITED (formerly known as
GAURIK FASHIONS PRIVATE LIMITED (“the Company”), which comprise the balance sheet as at
31st March 2025, and the statement of profit and loss and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, and its profit/loss and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our

opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board's Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error,

In preparing the financial statements, the management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these financial statements.



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o LEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act,2013 is applicable to the company, we provided the "Annexure A” a statement on the
matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that;
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.



(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014,

(e) On the basis of the written representations received from the directors as on March 31,
2025, taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B”; Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial Controls with reference to the
financial statements;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company w.e.f. 1st April, 2023, and accordingly, reporting
under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is applicable for the
financial year ended 31st March, 2025.

ForMAPSA & Co.
Chartered Accountants
FRN-001885N

CA Manuj Kansal
Partner
M.No.: 519330

UDIN: 25519330BMLIAY5269
Place: Delhi

Date: 97 ,09.15



ANNEXURE A” TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’

of our

report of even date to the financial statements of the Company for the year ended March

31,2025:;

() (a)

(b)

()

(d)

(e)

(i)

(iif)

(A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) The Company does not have any intangible assets. Accordingly, clause 3(i)(a)(B) of
the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plantand Equipment have been
physically verified by the management at reasonable intervals; no material discrepancies
were noticed on such verification;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, Company does not have any immovable
property, Accordingly, clause 3(i)(a)(c) of the order is not applicable to the company.,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets during the year,
Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in our opinion,
physical verification of inventory has been conducted at reasonable intervals by the
management. In our opinion, the coverage and procedure of such verification by the
management is appropriate. No discrepancy of 10% or more in the aggregate for each
class of inventory were noticed on physical verification of stocks by the management as
compared to book records.
(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial institutions
on the basis of security of current assets during any point of time of the year. The quarterly
returns or statements filed by the company with such banks or financial institutions are in
agreement with the books of account of the Company.

During the year the company has made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties:



(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, during the year the company has provided
loans to various borrowers but have not provided any guarantee, or provided security to
other entities. Details of such loans are given below:

(A) the aggregate amount during the year with respect to advances given to
subsidiaries is Rs. 10.81 crore and balance outstanding at the balance sheet date is
Rs.16.87crore.

(B)the aggregate amount during the year with respect to such loans provided to parties
other than subsidiaries, joint ventures and associates are given below:

Nature of Borrower Aggregate amount | Balance Outstanding as

during the year on 31st March ,2025
Related parties (excluding | Rs. 5.05 crore Rs. 1.26 crore
subsidiaries)

(b)According to the information and explanations given to us us and on the basis of our
examination of the records of the company, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are not prima facie prejudicial to the company’s
- interest,
(c)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no stipulation of schedule of
repayment of principal and payment of interest and therefore we are unable to comment
on the regularity of repayment of principal & payment of interest.
(d)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no overdue amounts for more than
90 days in respect of the loans granted to the parties
(e)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no loan or advance in the nature of loan
granted which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to the same parties
(f)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has granted loans or advances
in the nature of loans either repayable on demand or without specifying any terms or
period of repayment. Details of such loans are given below specifying the aggregate
amount, percentage thereof to the total loans granted, aggregate amount of loans granted
to Promoters, related parties as defined in clause (76) of section 2 of the Companies Act,
2013 is given below:

Type of Borrower Aggregate amount of % of Total advances
loans given
Subsidiaries 10.81 crore 68% o
Related party (excluding | 5.05 crore 32%
subsidiaries) j’
Total 15.86 crore 100%

(iv) According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and security,
provisions of section 185 and 186 of the Companies Act, 2013 have been complied with




(v) The company has not accepted any deposits or amounts which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013. Accordingly, clause 3(v) of the
Order is not applicable,

(vi) As perinformation & explanation given by the management, maintenance of cost records has
not been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the information and
explanation given to us there were no outstanding statutory dues as on 31st of March, 2025
fora period of more than six months from the date they became payable except as mentioned
in table below:

Amountin | Period to which the
Name of the Statue Nature of Dues thousands amount relates
Tax deducted at April 2024 to August
Income Tax Act,1961 source 3,675.65 2024 =

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in sub-
clause (a) that have not been deposited on account of any dispute.

(vili)  According to the information and explanations given to us and on the basis of our
examination of the records of the company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

(ix) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender
(b)According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a willful
defaulter by any bank or financial institution or other lender;

(c) According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained,

(d)According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short term basis have
been used for long term purposes by the company.

(e)The Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries; The Company does not have any associates or joint
ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries. The Company does not have any associates or joint ventures _

4



(x) The company has not raised any money by way of initial public offer or further public offer

(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
applicable.
(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, The company has made private placement of
shares under review and the requirement of section 42 of the Companies Act, 2013 have been
complied with and according to information and explanations given to us, the amount raised
have been used for the purposes for which the funds were raised;

(xi) (a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, no fraud by the company or any fraud on the
company has been noticed or reported during the course of audit.

(b) According to the information and explanations given to us, no report under sub-section

(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as

prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government;

(¢) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company

(xii) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and 3(xii)(c)
of the Order is not applicable,

(xiii) In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the financial
statements, as required by the applicable accounting standards;

(xiv)  (a) In our opinion and based on our examination, the company does not require to have
an internal audit system. Accordingly, clause 3(xiv)(a), of the Order is not applicable

(b) Based on information and explanations provided to us, no internal audit had been
conducted of the company. Accordingly, clause 3(xiv)(a), of the Order is not applicable

(xv) In our opinion and according to the information and explanations given to us, the company
has notentered into any non-cash transactions with directors or persons connected with him
and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company

(xvi) (a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).
Accordingly, clause 3(xvi)(a) ol the Order is not applicable.

(b)In our Opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of Registration
(CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934. Accordingly,
clause 3(xvi)(b) of the Order is not applicable.,



(c)In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
clause 3(xvi)(c) of the Order is not applicable.

_(d)According to the information and explanations given by the management, the Group does
not have not more than one CIC as part of the Group.

(xvii) The Company has not incurred cash losses in current year and in immediately preceding
financial year and accordingly, reporting under clause 3(xvii) of the order is not applicable;

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee norany assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they
fall due.

(xx]  (a) The Company has spent the amount of ¥ 6,07,647 towards Fund specified in Schedule
VII to the Companies Act, 2013, within a period of six months from the end of the financial
year in compliance with the provisions of Section 135(5) of the said Act.

(xxi)  (b) There is no unspent CSR amount for the year requiring to be transfer to a Special
Account, before the date of the report and within a period of 30 days from the end of the
financial year in compliance with the provision of Section 135(6) of the Act,, Accordingly
clause 3 (xxi)(b) of the order is not applicable,

ForMAPSA & Co.
Chartered Accountants
FRN-001888N

CA Marm-lj Kansal
Partner
M.No.: 519330

UDIN: 25519330BMLIAY5269
Place: Delhi

pate: 02.09. 25



Annexure B” to the Independent Auditors Report on the financial statements of Gaurik
Fashions Limited (formerly known as Gaurik Fashions Private Limited)

Report on the Internal Financial Controls with reference to aforesaid financial statements
under Clause (i) of Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act")

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls over financial reporting of GAURIK FASHIONS
LIMITED (Formerly Known as GAURIK FASHIONS PRIVATE LIMITED) (“the Company”) as of
March 31, 2025, in conjunction with our audit of the Financial Statements of the Company for the
year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls were operating effectively as at March 31,
2025, based on the internal financial controls over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note").

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal financial controls over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to Financial Statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and whether such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
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audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exits,
and testing and evaluating the design and operating effectiveness of the internal controls based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risk of misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls over financial reporting.

Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company'’s internal financial controls over financial reporting include those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForMAPSA & Co.
Chartered Accountants
FRN-001885N

CA-Manuj-Kansal
Partner
M.No.: 519330

UDIN:25519330BMLIAY5269
Place: Delhi

Date: ()2-04-25



GAURIK FASHIONS LIMITED (Formerly Known as GAURIK FASHIONS PRIVATE LIMITED)
(CIN: U52609DL2017PLC315030)

Balance Sheet as at 31st March 2025

(All amounts in INR thousands, unless otherwise stated)

Particulars Note As At 31st March As At 31st March
2025 2024

l. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 3 16,800 12,600
(b) Reserves and Surplus 4 3,64,455 86,642
Total 3,81,255 99,242
(2) Non-current liabilities
(a) Long-term Borrowings 5 59,452 54,301
(b) Other Long-term Liabilities 6 5 5
(c) Long-term Provisions 7 2,671 1,912
Total 62,128 56,218
(3) Current liabilities
(a) Short-term Borrowings 8 2,37,740 3,47,212
(b) Trade Payables 9

- Due to Micro and Small Enterprises 15,224 -

- Due to Others 2,87,915 1,16,381
(c) Other Current Liabilities 10 68,647 95,491
(d) Short-term Provisions 11 32,498 12,804
Total 6,42,024 5,71,888
Total Equity and Liabilities 10,85,407 7,27,348
Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment 12 67,435 55,330

(i) Intangible Assets 12 - -
(b) Non-current Investments 13 21,301 20,789
(c) Deferred Tax Assets (net) 14 1,030 950
(d) Other Non-current Assets 15 1,47,887 69,110
Total 2,37,653 1,46,180
(2) Current assets
(a) Inventories 16 5,35,402 4,00,586
(b) Trade Receivables 17 45,381 39,204
(c) Cash and Cash Equivalents 18 41,584 35,154
(d) Short-term Loans and Advances 19 2,20,871 92,395
(e) Other Current Assets 20 4,515 13,829
Total 8,47,754 5,81,168
Total Assets 10,85,407 7,27,348
Significant accounting Policies 2
See accompanying notes to the financial statements
As per our report of even date
ForMAPS A & Co. For and on behalf of the Board
Chartered Accountants
Firm's Registfiation No. 001885N <
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CA Manuj Kansal Rajesh Dudi Vishnu Pillai  Rahul Bhattacharya Yogita

Partner Director Director
Membership No. 519330 06840978 07011203
UDIN: 25519330BMLIAY5269

Place: New Delhi 7 Place: Delhi Place: Delhi

Date: 02/09/2025 Date: 02/09/2025

CFO
502966

Place: Delhi
Date: 0/09/2025 Date: 0/09/2025

Company Secretary
A74653

Place: Delhi
Date: 0/09/2025




GAURIK FASHIONS LIMITED (Formerly Known as GAURIK FASHIONS PRIVATE LIMITED)

(CIN: U52609DL2017PLC315030)
Statement of Profit and loss for the year ended 31st March 2025
(All amounts in INR thousands, unless otherwise stated)

See accompanying notes to the financial statements

As per our report of even date
ForMAP S A& Co.
Chartered Accountants

CA Manuj Kansal

Partner Director
Membership No. 519330 06840978
UDIN: 25519330BMLIAY5269

Place: New Delhi Place: Delhi

Date:02/09/2025 Date: 02/09/2025

For and on behalf of the Board

~
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\m\‘rb);osfgp"illal W\}\

Director
07011203

Place: Delhi
Date: 02/09/2025

Rahul Bhattacharya
CFO
502966

Place: Delhi
Date: 0/09/2025

Particulars Note For the year ended | For the year ended
31st March 2025 31st March 2024
Revenue from Operations 21 11,73,6086 6,85,163
Other Income 22 16,477 28,409
Total Income 11,90,083 7,13,572
|Expenses
Purchases of Stock in Trade 23 8,19,064 5,15,450
Change in Inventories of work in progress and finished goods 24 -1,34,817 -1,43,5563
Employee Benefit Expenses 25 73,508 43,908
Finance Costs 26 47,377 62,880
Depreciation and Amortization Expenses 27 8,181 9,896
Other Expenses 28 2,56,527 1,68,019
Total expenses 10,69,839 6,56,600
Profit/(Loss) before Exceptional and Extraordinary Iltem and Tax 1,20,244 56,973
Exceptional Item - -
Profit/(Loss) before Extraordinary Item and Tax 1,20,244 56,973
Extraordinary Item = g
Profit/(Loss) before Tax 1,20,244 56,973
Tax Expenses 29
- Current Tax 36,259 14,294
- Deferred Tax -80 -651
- Prior Period Taxes 2,053 -
Profit/(Loss) after Tax 82,013 43,330
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic 30 48.82 34.39
-Diluted 30 48.82 34.39
Significant accounting Policies 2

Yogita
Company Secretary
A74653

Place: Delhi
Date: 0/09/2025




GAURIK FASHIONS LIMITED (Formerly Known as GAURIK FASHIONS PRIVATE LIMITED)

(CIN: U52609DL2017PLC315030)

Cash Flow Statement for the year ended 31st March 2025

(All amounts in INR thousands, unless otherwise stated)

Particulars Note As at 31st March As at 31st March
2025 2024

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after tax 82,013 43,330
Depreciation and Amortisation Expense 8,181 9,896
Provision for tax 38,311 13,643
Liability Written back -3,583 -
Effect of Exchange Rate Change 734 =
Loss/(Gain) on Sale / Discard of Assets (Net) 4,569 -
Bad debt, provision for doudtfull debts 634 -
Interest Income -11,889 -4,103
Finance Costs 47,377 63,533
Operating Profit before working capital changes 1,66,337 1,26,298
Adustment for:

Inventories -1,34,817 -1,43,553
Trade Receivables -6,176 -27,692
Other Current Assets 10,377 -21,515
Trade Payables 1,83,909 -2,791
Other Current Liabilities -26,844 42,484
Short-term Provisions -1,219 -788
Cash generated from Operations 1,91,566 -27,558
Tax paid(Net) 22,031 7,385
Net Cash from Operating Activities 1,69,535 -34,943
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment -24,855 -10,626
Sale of Property, Plant and Equipment - -
Purchase of Equity Instruments = -20,267
Purchase of Other Investments -3,280 -
Proceeds from non current assets - -
Sale / Redemption of Other Investments - -
Loans and Advances given -1,94,108 47,874
Proceeds from Loans and Advances s e
Investment in Term Deposits -1,063 -5,595
Maturity of Term Deposits - -
Interest received 11,899 4,103
Dividend received - -
Net Cash (Used in) Investing Activities -2,11,407 15,489
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of Share Capital 2,00,000 -
Proceeds from Long Term Borrowings 5,151 -6,617
Repayment of Long Term Borrowings - -
Proceeds from Short Term Borrowings - 1,08,015
Repayment of Short Term Borrowings -1,09,471 0
Dividends Paid (including Dividend Distribution Tax) 0 0
Interest Paid -47.377 -63,533
Net Cash (Used in) / Generated from Financing Activities 48,302 37,865
Net (Decrease) in Cash and Cash Equivalents 6,430 18,411
Opening Balance of Cash and Cash Equivalents 35,154 16,743
Exchange difference of Foreign Currency Cash and Cash equivalents - -
Closing Balance of Cash and Cash Equivalents 19 41,584 35,154
Cash on hand 41,531 34,946
Balances with banks in current accounts 54 208

Note:

The above Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out in the Accounting Standard 3 (AS-3), “Cash Flow Statements”.

Significant accounting Policies
See accompanying notes to the financial statements

As per our report of even date
ForMAPSA&Co.

Chartered Accountants

Firm's' Registration No. 001885N

CA Manuj Kansal
Partner
Membership No. 519330

Place: New Delhi
Date: 02/09/2025

For and on behalf of the Board
/ .
S
=
~ / 4 %y -
Rajesh Dudi AMishnu Pillai Rahfil Bhattachary: Yogita

Director Director CFO Company Secretary
06840978 07011203 502966 AT4653
Place: Delhi Place: Delhi Place: Delhi Place: Delhi

Date: 02/09/2025 Date: 02/09/2025 Date: 0/09/2025 Date: 0/09/2025



GAURIK FASHIONS LIMITED (Formerly Known as GAURIK FASHIONS PRIVATE LIMITED)
Notes forming part of the Financial Statements for the year ended 31st March, 2028

COMPANY INFORMATION
Gaurik Fashions Limited (Formerly known as Gaurik Fashions Private Limited )("the Company™) was incorporated on 24th of March 2017. The Company is engaged In business of retail
trading of footwear, readymade garments and related accessories.

SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation

These financial stalements have been prepared in accordance with the Generally Accepled Accounling Principles in India (‘Indian GAAP’) to comply with the Accounting Standards
specified under Section 133 of the Companies Act, 2013, as applicable. The financial statements have been prepared under the historical cost convention on accrual basis, except for
certain financial instruments which are measured at fair value.

Use of estimates

The preparation of financial stalements requires the managemenl of the Company to make estimates and assumptions that affect the reporied balances of assets and liabilities and
disclosures relating to the contingent liabilities as at the date of the financial statements and reported amounts of income and expense during the year. Examples of such eslimates
include provisions for doubtful receivables, provision for income taxes, the useful lives of depreciable fixed assets and provision for impairment. Future results could differ due to
changes in these estimates and the difference between the aclual result and the eslimates are recognised in the peried in which the results are known / materialise.

Property, Plant and Equipment ;
Fixed assets are stated at cost, less accumulated depreciation f amortisation. Costs include all expenses incurred to bring the assel to its present location and condition.
Fixed assels exclude computers and other assets individually costing Rs. XXXX or less which are not capitalised except when they are part of a larger capital investment programme.

Depreciation / amontisation
In respect of fixed assets (other than freehold land and capital work-in-progress) acquired during the year, deprecialion/amortisation is charged on a straight line basis so as to write-off
the cost of the assels over lhe useful lives.

Type of Assets [Period
Buildings 30 Years
Plant and Equipment 16 Years
Fumniture and Fixtures 10 Years
Vehicles 8 Years
Office equipment 5 Years
Compulers 3 Years
Leases

Assels taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and rewards of ownership are classified as finance lease. Such a lease
is capitalised &l the inception of the lease at lower of the fair value or the present value of the minimum lease payments and a liability is recognised for an equivalent amount. Each
lease rental paid is allocated between the liability and the interest cost so as to ablain a constant periodic rate of interest on the outstanding liability for each year,

Lease arrangements where the risks and rewards incidental lo ownership of an asset substanlially vest wilh the lessor, are recognised as operaling leases. Lease rentals under operating
leases are recognised in the statement of profil and loss on a straight-line basis.

Impairment

Al each balance shee! date, the management reviews the carrying amounts of its assels included in each cash generating unit to determine whether there is any indication that those
assets were impaired. If any such indication exisls, the recoverable amount of the asset is estimated in order to determine the extent of impairment. Recoverable amount is the higher of
an assel's net selling price and value in use. In assessing value in use, the estimated fulure cash flows expecled from the continuing use of the assel and from its disposal are
discounted to their present value using a pre-lax discount rate that reflects the current markel assessments of time value of money and the risks specific to the asset. Reversal of
impairment loss is recognised as income in the statement of profit and loss.

Investments
Long-term investments and current maturities of long-term investments are stated al cosl, less provisien for other than lemporary diminution in value. Current investments, excepl for
currenl malurities of long-term in comprising inv in mutual funds, government securities and bonds are stated al the lower of cost and fair value.

Revenue recognition
Revenue from the sale of goods are recognised upon delivery, which is when title passes o the customer.
Revenue is reported nel of discounts.

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time proportion basis taking into account the amount oulstanding and Ihe rale
applicable.

Taxation
Currenl income Lax expense comprises laxes on income from operations in India and in foreign jurisdictions. Income taxpayable in India is d ined in with the provisii
of the Income Tax Act, 1961. Tax expense relating lo foreign operations is delermined in accordance with tax laws applicable in countries where such operalions are domiciled.

Deferred 1ax expense or benefil is recognised on timing differences being the difference between taxable income and accounling income that originate in one period and is likely to
reverse in one or more subsequent periods. Deferred tax assets and liabilities are measured using the tax rates and lax laws thal have been enacted or substantively enacted by the
balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax provision arising in the same tax jurisdiction
for relevant tax paying unils and where the Company is able to and inlends lo sellle the assel and liability on a net basis.

The Company offsels deferred lax assets and deferred lax liabilities if it has a legally enforceable right and these relale 1o taxes on income levied by the same govemning taxation laws.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the dale of the transaction. Foreign currency monetary assets and liabilities other than net
investments in non-integral foreign operations are translated at the exchange rate prevailing on the balance sheet date and exchange gains and losses are recognised in the statement
of profit and loss. Exchange difference arising on a monetary item that, in substance, forms part of an enterprise’s net investments in a non-integral foreign operation are accumulated in
a foreign currency lranslation reserve.




Inventories

Raw materials are carried al the lower of cost and net realisable value. Cost is determined on a weighted average basis. Purchased goods-in-transit are carried at cost. Work-in-
progress is carried at the lower of cost and net realisable value. Stores and spare parts are carried at lower of cost and net realisable value. Finished goods produced or purchased
by the Company are carried at lower of cost and net realisable value. Cost includes direct material and labour cost and a proportion of manufacturing overheads.

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of resources will be required to settle the obligation,
in respect of which reliable estimate can be made. Provisions (excluding retirement benefits and compensated absences) are not discounted to its present value and are determined
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
Contingent liabilities are not recognised in the financial statements. A contingent asset is neither recognised nor disclosed in the financial statements.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are subject to an insignificant risk of change in value and
having original maturities of three months or less from the date of purchase, to be cash equivalents.

As per our report of even date

ForMAPS A& Co: For and on behalf of the Board
Chartered A
Firm's Regist

*
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CA Manuj Kansal RajeSh Dudi Vi!hw RahulBhattacharya Yogita

>

Partner Director Director CFO Company Secretary
Membership No. 519330 06840978 07011203 502966 AT4653

UDIN: 25519330BMLIAY5269

Place: New Delhi Place: Delhi Place: Delhi Place: Delhi Place: Delhi

Date: 02/09/2025 Date: 02/09/2025 Date: 02/09/2025 Date: 0/08/2025 Date: 0/09/2025




GAURIK FASHIONS LIMITED (Formerly Known as GAURIK FASHIONS PRIVATE LIMITED)
Notes forming part of the Financial Statements for the year ended 31st March, 2025

(All amounts in INR thousands, unless otherwise stated)

3 Share Capital

As At 31st March | As At 31st March

Particulars 2025 2024

Authorised Share Capital

Equity Shares, Rs. 10 par value, 2500000 (Previous Year -2500000) Equity Shares 25,000 25,000

Issued, Subscribed and Fully Paid up Share Capital

Equity Shares, Rs. 10 par value 1680000 (Previous Year -1260000) Equity Shares paid up 16,800 12,600

Total 16,800 12,600
(i) Reconciliation of number of shares

Particulars As at 31st March 2025 As at 31st March 2024

Equity Shares No. of shares Amount No. of shares Amount

Opening Balance 12,60,000 12,600 12,60,000 1,26,00,000

Issued during the year 4,20,000 4,200 - =

Deletion during the year - - - -

Closing balance 16,80,000 16,800 12,60,000 12,600

(ii) Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion

to their shareholding.

(iii) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company

Equity Shares As at 31st March 2025 As at 31st March 2024
Name of Shareholder No. of shares In % No. of shares In %
Rajesh Dudi 4,24,200 25.25% 6,30,000 50.00%
Vishnu Pillai 4,24,200 25.25% 6,30,000 50.00%
Swati Sinha 1,68,000 10.00% - -
Isha Dudi 1,68,000 10.00% - -
Aries Opportunities Fund Limited 4,20,000 25.00% - &
(iv) Shares held by Promoters at the end of the year as at 31st March 2025
a .
Name of Promoter Class of Shares No. of Shares % of total shares % Change during
the year
Rajesh Dudi Equity Shares 4,24,200 25.25% -24.75%
Vishnu Pillai Equity Shares 4,24,200 25.25% -24.75%
Swali Sinha Equity Shares 1,68,000 10.00% 10.00%
Isha Dudi Equity Shares 1,68,000 10.00% 10.00%
Shares held by Promoters at the end of the year As at 31st March 2024
Name of Promoter Class of Shares No. of Shares % of total shares s Chr;nge during
e year
Rajesh Dudi Equity Shares 6,30,000 50% -
Vishnu Pillai Equity Shares 6,30,000 50% -
Swati Sinha Equity Shares - - -
Isha Dudi Equity Shares - - 5

Shares issued for consideration other than cash

No shares has been issued for consideration other than cash during the period of five years immediately preceding the reporting date.
Aggregate number of bonus shares, shares issued for consideration other than cash and shares bought back during the period of five years
The Company did not issue any bonus shares and has not bought back any share in preceding five years.

4 Reserves and Surplus

As At 31st March | As At 31st March
Particulars 2025 2024
Securities Premium
Opening Balance 12,500 12,500
Add/(Less): Received during the year 1,95,800 -
Closing Balance 2,08,300 12,500
Statement of Profit and loss
Balance at the beginning of the year 74,142 36,812
Add: Profit during the year 82,013 43,330
Less: Appropriation
Other Appropriation 1 - 6,000
Balance at the end of the year 1,56,155 74,142
Total 3,64,455




GAURIK FASHIONS LIMITED (Formerly Known as GAURIK FASHIONS PRIVATE LIMITED)
Notes forming part of the Financial Statements for the year ended 31st March, 2025

(All amounts in INR thousands, unless otherwise stated)

5 Long term borrowings

As at 31st March As at 31st March
Particulars 2025 2024
Secured Term loans from banks
-ICICI Bank * 1,381 2,236
Unsecured Loans and advances from related parties 26,767 52,066
Other unsecured loans and advances 31,304 -
Total 59,452 54,301

* The Term loan from ICICI Bank Limited is secured by hypothecation of Car. The said term loan is repayable in 59 equated monthly installments of Rs
83,930 each. The installment comprises of interest and principal repayment both. As on 31.03.2025, Rs 22,35,743 (March 31, 2024 Rs. 30,22,838)

6 Other Long term liabilities

Particulars

As at 31st March
2025

As at 31st March
2024

Amount payable for purchase of capital investment

Total

7 Long term provisions

Particulars

As at 31st March
2025

As at 31st March
2024

Provision for employee benefits
-Provision for Gratuity [Refer Note 24(a)]

2,671

1,912

Total

2,671

1,912

-

Short term borrowings

As at 31st March

As at 31st March

Particulars 2025 2024
Current maturities of long-term debt 855 787
Secured Loans repayable on demand from banks
-Cash Credit facility from Canara Bank * 1,02,464 60,589
-Cash Credit facility from Yes Bank * 50,000 49,750
Secured Loans repayable on demand from other parties
-Cash Credit facility from Ugro Capital Limited - 49,890
-Channel Financing facility from Aditya Birla Finance Limited ** 38,949 -
-Channel Financing facility from Profectus Capital Limited ** 29,122 -
-Channel Financing facility from Tata Capital Limited ** 16,219 -
Unsecured Loans repayable on demand from other parlies - 1,10,950
Unsecured Loans and advances from related parties 132 75,245
Total 2,37,740 3,47,212

*Cash Credit Facility from Yes Bank & Canara Bank is repayable on demand and is secured by entire current assets of the company along with the

personal guarantee of the directors

*Channel Finance Facility from Aditya Birla, Profectus & Tata Capital is repayable on demand and is secured by entire current assets of the company

along with the personal guarantee.
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GAURIK FASHIONS LIMITED (Formerly Known as GAURIK FASHIONS PRIVATE LIMITED)

Notes forming part of the Financial Statements for the year ended 31st March, 2025
(All amounts in INR thousands, unless otherwise stated)

Trade payables
As at 31st March | As at 31st March

Particulars 2025 2024
Due to Micro and Small Enterprises 15,224 -
Due to others 287915 1,16,381
Total 3,03,138 1,16,381
Trade Payable ageing schedule as at 31st March 2025
Particulars Outstanding for following periods from due date of payment

Total

Less than 1 year 1-2 years 2-3 years More than 3 years

MSME 15,224 - - - 15,224
Others 2,87,782 132 - - 287,915
Disputed dues- MSME - - < = 2
Disputed dues- Others - - - = s
Sub total 3,03,006 132 - - 3,03,138
MSME - Undue - - s < A
Others - Undue - - s - =
Total [ 3,03,006] 132] A | B 3,03,138
Trade Payable ageing schedule as at as at 31st March 2024
Particulars Outstanding for following periods from due date of payment

Total

Less than 1 year 1-2 years 2-3 years More than 3 years

MSME - = - & =
Others 1,15,968 413 - - 1,16,381
Disputed dues- MSME - - - - -
Disputed dues- Others - = i = =
Sub total 1,15,968 413 - = 1,16,381
MSME - Undue = & % 2 =
Others - Undue - = . 2 2
Total 1,15.968| 413 - - 1,16,381

Details of dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006

Particulars As at 31st March | As at 31st March
2025 2024
The principal amount and the interest due there on remaining unpaid to any supplier as at the end of each
accounting year.
- Principal Amount due to micro enterprises and small enterprises
- Trade payables 15,224 -

- Creditors for capital purchases

- Interest due on above
The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act 2006 along with the
amounts of the payment made to the supplier beyond the appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which have been paid
but beyond the appointed day during the year) but without adding the interest specified under the MSMED
Act 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year

(i) Total interest accrued during the pericd

(ii) Total interest remaining unpaid out of the above as at period end

The amount of further interest remaining due and payable even in the succeeding years, until such date
when the interest dues as above are actually paid to the small enterprise for the purpose of disallowance as
a deductible expenditure under Section 23 of the MSMED Act 2006

Other current liabilities

As at 31st March | As at 31st March
Particulars 2025 2024
Interest acerued but not due on borrowings 275 -
Corporate Social Responsibility Expense Payable 608 -
Advance from customer 42,609 54,071
Expense Payable 3,715 20,279
Salary Payable 6,071 4,463
Statuatory Dues 15,369 16,679
Total 68,647 95,491

Short term provisions

As at 31st March

As at 31st March

Particulars 2025 2024
Provision for employee benefits
-Provision for Gratuity 517 57
Others
-Provision for Income Tax (Net of TDS and advance tax) 31,982 12,748
A
Total / 32,498 12,804
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GAURIK FASHIONS LIMITED (Formerly Known as GAURIK FASHIONS PRIVATE LIMITED)
Notes forming part of the Financial Statements for the year ended 31st March, 2025

(All amounts in INR thousands, unless otherwise stated)

Property, Plant and Equipment
Name of Assets Gross Block Depreciation and Amortization Net Block Net Block
As on Addition Deduction As on As on for the Deduction As on As on As on

01-Apr-24 31-Mar-25 01-Apr-24 year 31-Mar-25 31-Mar-25 31-Mar-24
(i) Property, Plant and Equipment
Computer 1,731 825 - 2,556 1,273 385 - 1,658 898 458
Lease Holding Improvement 61,125 10,758 5718 66,165 15,104 5,196 1,162 19,138 47,027 46,021
Music system 725 103 15 813 498 T4 2 569 244 227
Water Dispenser 6 - - 6 6 - - 6 0 -
Camera 669 332 - 1,001 357 110 - 467 534 311
Air Conditioner 314 1,713 - 2,027 55 81 - 136 1891 259
Car 7,454 - - 7,454 3,737 544 - 4,280 3173 3,717
Furnitures & Furniture 5717 9,873 - 15,590 2,871 1,195 - 4,065 11,525 2,846
Generator 229 - - 229 223 6 - 229 0 6
Invertor 221 135 - 356 164 35 - 200 157 57
Office equipment 131 112 7 236 73 19 6 86 150 58
Plant Machinery 317 38 - 355 102 55 - 157 199 216
Television 3,730 955 - 4,685 2,802 424 - 3,226 1,459 928
Refrigerator 296 - - 296 70 56 - 126 169 225
Platform Trolley - 10 - 10 - - - 0 10 -
Total 82,664 24,855 5,740 1,01,779 27,334 8,181 1,170 34,344 67,435 55,330
Previous Year

2,48,54,831.09
Name of Assets Gross Block Depreciation and Amortization Net Block Net Block
As on Addition Deduction As on As on for the Deduction As on Ason As on

01-Apr-23 31-Mar-24 01-Apr-23 year 31-Mar-24 31-Mar-24 31-Mar-23
(i) Property, Plant and Equipment
Computer 1,600 131 - 1,731 949 324 - 1,273 458 651
Lease Holding Improvement 47,621 17,331 3,827 61,125 9,530 5574 - 15,104 46,021 38,091
Music system 693 47 16 725 354 144 - 498 227 339
Water Dispenser 6 - - 6 6 0 - 6 0.00 0.00
Camera 494 194 20 669 230 127 - 357 n 264
Air Conditioner 57 257 - 314 31 24 - 55 259 26
Car 7,454 - - 7.454 3,164 572 - 3,737 3.7 4,289
Fumnitures & Furniture 6,520 1,749 2,552 5717 1,319 1,552 - 2,871 2,846 5,202
Generator 229 - - 229 177 46 - 223 6 52
Invertor 511 15 305 221 60 104 - 164 57 451
Office equipment 90 63 22 131 45 28 - 73 58 45
Plant Machinery 75 242 - 317 38 63 - 102 216 36
Television 4,127 - 397 3,730 1,976 825 . 2,802 928 2,151
Refrigerator 296 - - 296 11 59 - 70 225 284
Total 69,772 20,030 7.139 82,664 17,892 9,442 - 27,334 55,330 51,880
(ii) Intangible Assets
Trade License 2,720 - 2,265 455 - 455 - 455 - 455
Total 2,720 - 2,265 455 - 455 - 455

0 ;
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GAURIK FASHIONS LIMITED (Formerly Known as GAURIK FASHIONS PRIVATE LIMITED)
Notes forming part of the Financial Statements for the year ended 31st March, 2025
(All amounts in INR thousands, unless otherwise stated)

Non current investments

Particulars As at 31st March | As at 31st March 2024
2025

Investment in subsidaries at cost 20,267 20,267

Other non-current investments

-Other investments 1,034 523

Total 21,301 20,789

Deferred tax assets net

Particulars As at 31st March | As at 31st March 2024
2025

Deferred Tax Assets 1,030 950

Total 1,030 950

Significant Components of Deferred Tax

Particulars As at 31st March | As at 31st March 2024
2025

Deferred Tax Asset

Depreciation on Property,plant and Equipment -7.869 -3,775
Gross Deferred Tax Asset (A) -7,869 -3,775
Deferred Tax Liability = =
Gross Deferred Tax Liability (B) B _
Net Deferred Tax Asset (A)-(B) -7,869 -3,775

Significant components of Deferred Tax charged during the year

Particulars

As at 31st March

As at 31st March 2024

2025
Difference between book depreciation and tax depreciation * -1,030 -950
Less: Amount already Recogonised 950 299
Total -80 -651

* Income Tax Rate includes 22% Base Tax Rate, 10% Surcharge and 4% Health & Education Cess

Other non current assets
Particulars As at 31st March | As at 31st March 2024
2025
Security Deposits 1,05,036 58,267
Others
-Capital Advance 18,080 “
-Deferred Revenue From Operations 11,160 -
Investment in Fixed deposit
- Canara bank (Original maturity more than 12 months) 4,411 4,151
- Yes Bank (Original Maturity more than 12 months) 9,201 6,692
Total 1,47,887 69,110
Inventories
Particulars As at 31st March | As at 31st March 2024
2025
Finished goods 5,35,402 4,00,586
Total 5,35,402 4,00,586




GAURIK FASHIONS LIMITED (Formerly Known as GAURIK FASHIONS PRIVATE LIMITED)
Notes forming part of the Financial Statements for the year ended 31st March, 2025

(All amounts in INR thousands, unless otherwise stated)

17 Trade receivables

Particulars

As at 31st March
2025

As at 31st March 2024

Unsecured considered good
Less: Provision for doubtful debts

46,015
634

39,204

Total

45,381

39,204

17.1 Trade Receivables ageing schedule as at as at 31st March 2025

Outstanding for following periods from due date of payment

Particulars 6 months-1

year

Less than 6
months

1-2 years

2.3 years

More than 3 years

Total

Undisputed Trade receivables-
considered good

36,971 7,227

Undisputed Trade Receivables- N 2
considered doubtful

Disputed Trade Receivables - =
considered good

Disputed Trade Receivables - -
considered doubtful

1,817

46,015

Sub total 36,971 7,227

1,817

46,015

Less:- Provision for doubtful debts = =

634

Total 36,971 7,227

1,817

45,381

17.2 Trade Recelvables ageing schedule as at 31st March 2024

QOutstanding for following periods from due date of payment

Particulars & months- 1

year

Less than 6
months

1-2 years

2-3 years

More than 3 years

Total

Undisputed Trade receivables- 859

considered good

36,845

Undisputed Trade Receivables- - -
considered doubtful

Disputed Trade Receivables - -
considered good

Disputed Trade Receivables - -
considered doubtful

1,126

374

39,204

Sub total 36,845 859

1,126

374

39,204

Less:- Provision for doubtful debts - -

Total 36,845 859

1,126

374

39,204

18

19

Cash and cash equivalents
Particulars As at 31st March | As at 31st March 2024
2025

Cash on hand 41,531 34,946

Balances with banks in current accounts 54 208

Total 41,584 35,154

Short term loans and advances

Particulars As at 31st March | As at 31st March 2024

2025

Loans and advances to related parties 1,83,916 22,272

Balances with Government Authorities 23,746 30,964

Others
-Advance for Purchase of Property - 2,242
-Advances to suppliers 6,008 29,312
-Employee Imprest Accounts 3,240 1,088
-Other Advances Receivable in cash or kind 2,264 4,803
-Prepaid Expenses 1,698 931
-TCS Receivable = &
-TDS Receivable - 784

Total A 2,20,871 92,395
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GAURIK FASHIONS LIMITED (Formerly Known as GAURIK FASHIONS PRIVATE LIMITED)

Notes forming part of the Financial Statements for the year ended 31st March, 2025

(All amounts in INR thousands, unless otherwise stated)

Other current assets

Particulars As at 31st March |As at 31st March 2024
2025

Insurance Claim Iffco-Tokio Recoverable - 12,826

Interest 2,450 ]

Investment in Fixed Deposits with ICICI Bank 2,066 1,003

Total 4,515 13,829

Revenue from operations

Particulars

For the year ended
31st March 2025

For the year ended
31st March 2024

Sale of products

11,73,608

6,85,163

Total

11,73,608

6,85,163

Other Income

Particulars

For the year ended

For the year ended

31st March 2025 31st March 2024

Interest on loan 11,899 4,103
Interest on FD 996
Others

-Creditors Written off 3,583 11,479

-Insurance Claim Received - 12,826
Total 16,477 28,409
Purchase of Stock in Trade
Particulars For the year ended | For the year ended

31st March 2025

31st March 2024

Purchase of stock in Trade 8,19,064 5,15,450

Total 8,19,064 5,15,450

Change in Inventories of work in progress and finished goods

Particulars For the year ended | For the year ended
31st March 2025 31st March 2024

Opening Inventories

Finished Goods 4,00,586 2,567,032

Less: Closing Inventories

Finished Goods 5,35,402 4,00,586

Total -1,34,817 -1,43,553

25 Employee benefit expenses

Total

Particulars For the year ended | For the year ended
31st March 2025 31st March 2024
Salaries and wages
-Director's Remuneration 4,800 4,800
-Incentives 11,090 5,350
-Salaries 50,747 30,734
-Staff welfare expenses 2,108 1,607
Contribution to provident and other funds
-Contribution to ESIC 548 322
-Contribution to Provident Fund 2,996 1,882
-Provision for Gratuity 1,219 -788
73,508 43,908




GAURIK FASHIONS LIMITED (Formerly Known as GAURIK FASHIONS PRIVATE LIMITED)

Notes forming part of the Financial Statements for the year ended 31st March, 2025
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25(a) Employee benefit plan

For the year ended

For the year ended

Particulars 31st March 2025 31st March 2024
Employers Contribution to Provident Fund 2,996 1,882
Employers Contribution to Employee State Insurance 548 322

Defined Benefit Plan

Changes in the present value of the defined benefit obligation in respect of Gratuity (funded)

For the year ended

For the year ended

Particulars 31st March 2025 31st March 2024
Defined Benefit Obligation at beginning of the year 1,968 2,757
Current Service Cost 826 691
Interest Cost 191 198
Actuarial (Gain) / Loss -980 -1,677
Liability Transfer In/(out) 1,182 5
Defined Benefit Obligation at year end 3,187 1,968
Reconciliation of present value of defined benefit obligation and fair value of assets

For the year ended | For the year ended
Particulars 31st March 2025 31st March 2024
Present value obligation as at the end of the year 3,187 1,968
Amount classified as:
Short term provision 517 57
Long term provision 2,671 1,912
Expenses recognized in Profit and Loss Account

For the year ended | For the year ended
Particulars 31st March 2025 31st March 2024
Current service cost 826 691
Interest cost 191 198
Net actuarial loss/(gain) recognized during the year -980 -1.677
Total expense recognised in Profit and Loss 37 -788

Actuarial assumptions

For the year ended

For the year ended

Particulars 31st March 2025 31st March 2024
Discount Rate 6.55% 7.23%
Expacted Rate of increase in Compensation Level 8.00% 10.00%
Mortality Rate Published rates under| Published rates under
30.52 31.22

Average Attained Age

General Description of the Plan

The Entity operates gratuity plan through a trust wherein every employee is entitled to the benefit equivalent to fiiteen days salary last drawn for each
completed year of service. The same is payable on termination of service or retirement, whichever is earlier. The benefit vests after five years of continuous
service. In case of some employees, the Entity's scheme is more favourable as compared to the obligation under Payment of Gratuity Act, 1972.

The discount rate is based on the prevailing market yields of Indian Government bonds as at the balance sheet date for the estimated term of obligations.

The estimates of future salary increases considered takes into account the inflation, seniori

ty, promotion and other relevant factors.

Net assets/liability & actuarial experience gain/(loss) for present benefit obligation (‘PBQ’) and plan

Particualrs Year 1 Year 2 Year 3 Year 4 Year 5

PBO 3,187 1,968 2,757 1,285 678
Net assets/(liability) -3,187 -1,968 -2,757 -1,285 -678
Experience gain/(loss) on PBO 980 1,677 -25 185 -
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26 Finance costs

Particulars For the year ended | For the year ended
31st March 2025 31st March 2024
Interest on Loan
Interest on bank overdraft il B1.00e
Loan Processing Fees i 11,107
1,357 191
Total
47,377 62,880
27 Depreciation and amortisation
For the year ended | For the year ended
Particulars Sest Maroh 2035, | - et March 2024
Depreciation on Property,plant and Equipment 8,181 9,442
Amortisation of intangible assets ki 455
Total 8,181 9,896
28 Other expenses
Particulars
For the year ended | For the year ended
31st March 2025 31st March 2024
Auditors' Remuneration (Refer Note 31) 500 300
Bank Charges 2,824 652
Commission 4,193 6,144
Conveyance expenses 999 810
Insurance 2,428 1,458
Power and fuel 7,753 3,726
Rent 1,52,578 97,888
Rates and taxes 5,657 1,445
Telephone expenses 485 201
Travelling Expenses 3,114 4,414
Miscellaneous expenses. 293 267
Bad debts 8,491 5,688
Business Promotion Exp 5,575 562
Computer Maintenance 43 49
Provision for doubtful debt 634 <
Corporate Social Responsibility Exp. (Refer Note 34) 608 -
Courier Expenses 546 208
Festival Expense 1,176 237
Freight & Carlage 1,850 29
Interest & Late Fee 5,817 3,053
Laundry expenses 43 361
Legal & Professional Fees 5,238 4,481
Loss on Exchange Rate Diff 734 -
Loss on sale of assels 4,569 e
Markeling Expense 3,010 3,013
Office Expense 2,620 1,304
Payment to Contraclors 11,005 6,493
Printing & Stationery 352 185
Rent on Genset 120 L
Repairs & Maintenance Expense 22,557 23,721
Security Exp. 666 1,003
Vehicle Running & Maintenance 48 135
Total 2,56,527 1,68,019
29 Tax Expenses _
|Particulars For the year ended | For the year ended
31st March 2025 31st March 2024
Current Tax 36,259 14,294
Deferred Tax (80) (651)
Prior period tax 2,053 5
Total 38,231 13,643

30 ing per share
For the year ended | For the year ended
Particulars 31st March 2025 31st March 2024
Profit for the year (Amounts in *) 82,013 43,330
Less: Dividend on Preference Shares (Amounts in ) - -
Profit attri ble to equity sharehold (Amounts in ) 82,013 43,330
Weighted average number of equity shares 16,80,000 12.60.008
Earnings per share basic (Rs) 48.82 :;:.gg
Earnings per share diluted (Rs) 48.82 .10
Face value per equity share (Rs) 10
g ti
31 Auditors' Remuper=r For the year ended | For the year ended
Particulars 31st March 2025 31st March 2024
Payments to auditor as
- Auditor 400 1:2
- for taxation matters 100
500 150
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32 Related Party Disclosure
(i) List of Related Parties

Mr. Rajesh Dudi

Mr. Vishnu Pillai

Mr. Joel Sunny

Mrs. Swati Sinha

Mrs. Isha Dudi

Chat N Chaat Enterprises
Gaurik South Private Limited
Gaurik Lifestyle Private Limited
Gaurik Rasayan Private Limited
Advaith Fashion Private Limited
Aisha Fashions

Gajrup Fashions Private Limited
Gaurik Group Private Limited
Gaurik Beverages Private Limited
Volt Sports Private Limited
Nuvora Retail Private Limited

(ii) Related Party Tr ti

Relationship

Director

Director

Director

Director Relative
Director Relative
Fellow Associates
Subsidiary
Subsidiary

Fellow Associates
Fellow Associates
Fellow Associates
Fellow Assaociates
Fellow Associates
Fellow Associates
Fellow Associates
Fellow Associates

- Mr. Vishnu Pillai

As at 31st March | As at 31st March
Particulars Relationship 2026 2024
Unsecured Loan from related parties taken
- Rajesh Dudi Director 3974 %
- Chat N Chaat Enterprises Fellow Associates 1,19,203 18,905
- Gaurik South Private Limited Subsidiary 266,990 2,84,016
- Nuvora Retail Private Limited Fellow Associates 1,000 -
Unsecured Loan from related parties repaid
- Vishnu Pillai Director 1,569 -
- Chat N Chaat Enterprises Fellow Associates 1,27,622 26,578
- Gaurik South Private Limited Subsidiary 458,363 3,10,978
- Nuvora Retail Private Limited Fellow Associales 863 -
- Gaurik Beverages Private Limited Fellow Assaciates 41,662 9,33,368
Advances to Related Parties - Given
- Gaurik Beverages Private Limited Fellow Associates 74,582 44,250
- Gaurik Lifestyle Private Limited Subsidiary 74,944 59,834
- Gaurik Rasayan Private Limited Fellow Associates 97 340
- Volt Sports Private Limited Fellow Associates 5,320 286
- Mrs. Swali Sinha Director Relative 1,000 -
Advances 1o Related Parties - Received
- Gaurik Lifestyle Private Limited Subsidiary 78,674 1,089,687
- Gaurik Rasayan Private Limited Fellow Associales 1,158 892
- Volt Sports Private Limited Fellow Associates 1,460 -
- Mrs. Swati Sinha Director Relative 4,500 -
Interest on unsecured loan (Expense)
- Chat N Chaat Enterprises Fellow Associates - 1,380
- Gaurik South Private Limited Subsidiary - 6,287
- Gaurik Beverages Private Limited Fellow Associates 1,260 -
Interest on Loan & Advances (Income)
- Chat N Chaat Enterprises Fellow Associates 73 -
- Gaurik South Private Limited Subsidiary 9,730 -
- Gaurik Beverages Private Limited Fellow Associates - 560
- Gaurik Lifestyle Private Limited Subsidiary 992 1,881
- Gaurik Rasayan Private Limited Fellow Associates 1,012 992
- Nuvora Retail Private Limited Fellow Associates 5 -
- Volt Sports Private Limited Fellow Associates 86 -
Director Remuneration
- Mr. Rajesh Dudi Director 2,400 2,400
- Mr. Vishnu Pillai Director 2,400 2,400
Sale of Goods & Services
- Gaurik Lifestyle Private Limited Subsidiary 226 1,327
- Gaurik Rasayan Private Limited Fellow Associates 41 66
- Gaurik South Private Limited Subsidiary 76,481 -
- Chat N Chaat Enterprises Fellow Associates 18,869 -
Purchase of Goods & Services
- Gaurik Lifestyle Private Limited Subsidiary 5 248
- Gaurik Rasayan Private Limited Fellow Associales 1,238 11
- Nuvora Retail Private Limited Fellow Associates 8,788
Increase in Share Capital
- Mrs. Swati Sinha Director Relative 1,680 =
- Mrs. Isha Dudi Director Relative 1,680 =
Reeduction in Share Capital
- Mr. Rajesh Dudi Director 2,058 3
Director 2,058 -
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(iii) Related Party Balances
AL As at 31st March | As at 31st March
F Relationship 2025 2024
Loan from related parties - Unsecured
- Rajesh Dudi Director 11,466 7,492
- Vishnu Pillai Director 10,191 11,760
- Joel Sunny Director 10,00,000
- Chat N Chaat Enterprises Fellow Associates - 8,485
- Gaurik South Private Limited Subsidiary - 37,189
- Aisha Fashions Fellow Associates - 550
- Mrs. Swati Sinha Director Relative 41,10,000 810
- Gaurik Beverages Private Limited Fellow Associates - 29,286
- Nuvera Retail Private Limited Fellow Associates 132 -
- Volt Sports Private Limited Fellow Associates - 286
Advances to Related Parties
- Gaurik South Private Limited bsidiary 1,62,940 -
- Gaurik Lifestyle Private Limited Subsidiary 5,811 8,648
- Gaurik Rasayan Private Limited Fellow Associates 9,012 9,162
- Gaurik Group Private Limited Fellow Associates 1 1
- Advaith Fashion Private Limited Fellow Associates - 3,561
- Volt Sports Private Limited Fellow Associates 3,652 -
- Gajrup Fashions Private Limited Fellow Associates - 900
- Gaurik Beverages Private Limited Fellow Associates 2,500
Trade Receiveables
- Gaurik Lifestyle Private Limited Subsidiary - 1,081
- Gaurik Rasayan Private Limited Fellow Associates 322 964
- Aisha Fashions Fellow Associates - 1,788
Remuneration Payable
- Mr. Vishnu Pillai Director 214 632
- Mr. Rajesh Dudi Director 297 1,835
Share Capital
- Mr. Rajesh Dudi Director 4242 6,300
- Mr. Vishnu Pillai Director 4,242 6,300
- Mrs. Swati Sinha Director Relative 1,680 -
- Mrs. Isha Dudi Director Relative 1,680 -
Capital Investment
- Gaurik Lifestyle Private Limited Subsidiary 13,600 13,600
- Gaurik South Private Limited | Subsidiary 6,667 6,667
33 Ratio Analysis
As at 31stMarch | As at 31st March Changein% |Reason of change more than 25%
Particulars Numerator/Denominator 2025 2024
(a) Current Ratio ccu:r;:l"‘l_:::i":s 132 114 15.83% NA
Total Debts i hare capital have been issued
(b) Debt-Equity Ratio Equity 0.78 384 79.70% E::':fégfn:::;s el
(c) Debt Service Coverage | Earning available for Debt Service 375 A 0.00% N.A.
Interest + Instaliments.
Profit after Tax i ear new shares have been issued
(d) Return on Equity Ratio 34.14% 53.77% -36.52% E: r;\eg égfn:any
Average Shareholder's Equity
(&) Inventory turnover ratio AvT:ta—_w‘:agL-l;:ne:::rr'ies 2.51 210 19.42% NA.
(f) Trade receivables tumover ratio Avmg:‘?::'c:::‘;’:;‘_vabla 27.75 27.46 1.05% NA.
(g) Trade payables tumover ratio Aver:-_‘::le\z:;::s::yanla 3.90 453 13.80% NA.
i i S al
(h) Net capital turmover ratio Total Tumover Toe kel i E\l\:::?o::eh’;t:r;:: ?n?rce:::: |:ue ?: increase
Average Working Capital in sales and Current liabilities have been
redeuced primarly due to lower trade payable
and Short term borrowings
rofi 9 N.A.
(i) Net profit ratio T—ﬂ——t}:ﬁzmo‘var 6.99% 6.27% 11.46%
During the year new shares have been issued
et Profit 18.61% 2.02% 106.21% by the company and profit during the year have

(j) Return on Capital employed

(k) Return on Investment

Capital Employed

Net Return from investment

Net return TTOM TIvesL ==

Cost of Investment

been increased

N.A.

/)

g




.
34 CSR Expenditure

For the year ended | For the year ended

Particulars 31st March 2025 | 31st March 2024
Amount required to be spent by the company during the year 608 -
Shortfall at the end of the year 608 -

35 Segment Information

:I‘ha Company oppratas ina singlg business and geographical segment. The reporting requirements for primary and secondary segment disclosure prescribed by paragraphs 39 to 51 of Accounting Standard 17 -
'Segment Reporting' are not applicable to these financial statements

36 Contingent Liabilities
The Company does not have any pending litigations which would impact its financial position.

37 Additional Regulatory Information

i. Audit Trail

The Company confirms that its books of account are maintained in accounting software having an edit log feature as required under Rule 8A of the Companies (Accounts) Rules, 2014. The audit trail has been
operational throughout the year, has not been tampered with, and has been preserved as per statutory requirements

ii. Transaction with struck off companies
The Company has no transaction with the companies struck off under section 248 of the Companies Act 2013 or section 580 of the Companies Act 1956.

iii. Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013.

iv. Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

=

Utilisation of borrowed funds

The Company has not advanced or lend or invested funds to any ather persons or entities, including foreign entities with the understanding that the intermediary shall :
a, Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (ultimate beneficiaries) or

b. provide any guarantes, security or the like to or on behalf of the ultimate beneficiaries.

The Company has not received any fund from any persons or entities, including foreign entities (funding party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:

a. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or

b. Provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

vi.

vii. Benami Property
There is no proceedings have been initiated against the company for holding any Benami Property under the Benami Transactions and the rules made there under.

viii. Wilful Defaulter
The Company has not been declare wilful defaulter by any bank or financial institution or other lender.

ix. Details of Crypto Currency
The Company has not traded or invested in crypto currency or virtual currency during the current financial year as well as in the previous
financial year.

x. Regrouping
Previous year figures are rearranged and /or regrouped wherever necessary (o make them comparable with Current Year's figures.

Rounded off
Figures have been rounded off to the nearest rupee.

ForMAPSA&Co. For and on behalf of the Board -
Chartered Accoungants W’
Firm's Registratiof] No. 001885N -
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