MAPSA & Co.

—————— CHARTERED ACCOUNTANTS ——

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF GAURIK LIFESTYLE PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of GAURIK LIFESTYLE PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2025, and the statement of profit
and loss and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
\he aforesaid financial statements give the information required by the Companies Act, 2013 in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2025, and its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board’s Report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« [Lvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.The provisions of the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act,2013 is applicable to the company, we provided the “Annexure A” a statement on the
matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books,

() The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.




(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(e) On the basis of the written representations received from the directors as on March 31,
2025, taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to the financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B"; Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company’s internal financial Controls with reference to the
financial statements;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i, The Company does not have any pending litigations which would impact its financial
position.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company w.e.f. 1st April, 2023, and accordingly, reporting
under Rule 11(g) of Companies (Audit and Auditors) Rules, 2014 is applicable for the
financial year ended 31st March, 2025.

ForMAPSA &Co.
Chartered Accountants
FRN - 001885N
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CA Manuj Kansa
Partner
M.No.: 519330

UDIN: 25519330BMLIAZ8766
Place: Delhi

Date: 07 .09.25



ANNEXURE A" TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’
of our report of even date to the financial statements of the Company for the year ended March
31,2025:

(i) (a) (A) The company has maintained proper records showing full particulars, including

(if)

(b)

(c)

(d)

(e)

quantitative details and situation of Property, Plant and Equipment;
(B) The Company has maintained proper records showing full particulars of intangible
assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Property, Plant and Equipment have been
physically verified by the management at reasonable intervals; no material discrepancies
were noticed on such verification;

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, Company does not have any immovable
property, Accordingly, clause 3(i)(a)(c) of the order is not applicable to the company.,,

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its Property,
Plant and Equipment (including Right of Use assets) or intangible assets during the year.
Accordingly, the reporting under Clause 3(i)(d) of the Order is not applicable to the
Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings have been initiated
or are pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(a) As explained to us & on the basis of the records examined by us, in our opinion,
physical verification of inventory has been conducted at reasonable intervals by the
management. In our opinion, the coverage and procedure of such verification by the
management is appropriate. No discrepancy of 10% or more in the aggregate for each
class of inventory were noticed on physical verification of stocks by the management as
compared to book records.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has been sanctioned working
capital limits in excess of five crore rupees, in aggregate, from banks or financial
institutions on the basis of security of current assets during any point of time of the year,
The quarterly returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company.

(iii) During the year the company has made investments in, provided any guarantee or security

or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties:




(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, during the year the company has provided
loans or provided advances in the nature of loans, or stood guarantee, or provided
security to other entities:

(A) the aggregate amount during the year with respect to such loans or advances and
guarantees or security to subsidiaries, joint ventures and associates is nil and balance
outstanding at the balance sheet date is nil ;

(B) the aggregate amount during the year with respect to such loans provided to
parties other than subsidiaries, joint ventures and associates are given below:

Nature of Borrower | Aggregate amount | Balance Outstanding as

during the year on 31st March ,2025
Related parties (excluding | Rs. 0.54 Rs. 0.56 crore
subsidiaries)

(b)According to the information and explanations given to us us and on the basis of our
examination of the records of the company, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are not prima facie prejudicial to the company’s
interest.

(c)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no stipulation of schedule of
repayment of principal and payment of interest and therefore we are unable to comment
on the regularity of repayment of principal & payment of interest.

(d)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no overdue amounts for more than
90 days in respect of the loans granted to the parties

(e)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no loan or advance in the nature of loan
granted which has fallen due during the year, has been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to the same parties

(fAccording to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has granted any loans or
advances in the nature of loans either repayable on demand or without specifying any
terms or period of repayment. Details of such loans are given below specifying the
aggregate amount, percentage thereof to the total loans granted, aggregate amount of
loans granted to Promoters, related parties as defined in clause (76) of section 2 of the
Companies Act, 2013 is given below:

Type of Borrower Aggregate amount of % of Total advances
loans given
Related party (excluding 0.54 crore 100%
subsidiaries)
Total 0.54 crore 100% = 1




(iv)

(v)

(vi)

According to the information and explanations given to us and on the basis of our
examination of the records, in respect of loans, investments, guarantees, and security,
provisions of section 185 and 186 of the Companies Act, 2013 have been complied with

The company has not accepted any deposits or amounts which are deemed to be deposits
covered under sections 73 to 76 of the Companies Act, 2013. Accordingly, clause 3(v) of the
Order is notapplicable.

As per information & explanation given by the management, maintenance of cost records has
not been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act.

(vii) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the company, the company is regular in depositing undisputed
statutory dues including Goods and Services Tax, provident fund, employees' state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities. According to the information and
explanation given to us there were no outstanding statutory dues as on 31st of March, 2025
fora period of more than six months from the date they became payable except as mentioned
in table below:

! Amount in Period to which
Name of the Statue Nature of Dues | thousands amount relates
Tax deducted at April 2024 to August
Income Tax act,1961 source 12,245 2024

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there is no statutory dues referred to in sub-
clause (a) that have not been deposited on account of any dispute.

(viii)  According to the information and explanations given to us and on the basis of our

(ix)

examination of the records of the company, the Company has not surrendered or disclosed
any transactions, previously unrecorded as income in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender

(b)According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not been declared a willful
defaulter by any bank or financial institution or other lender;

(c) According to the information and explanations given to us by the management, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained,

(d)According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short term basis have
been used for long term purposes by the company.



(e) The Company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries; The Company does not have any associates or joint
ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries. The Company does not have any associates or joint ventures

(x) The company has not raised any money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x) (a) of the Order is not
applicable.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has made private placement of
shares under review and the requirement of section 42 of the Companies Act, 2013 have been
complied with and according to information and explanations given to us, the amount raised
have been used for the purposes for which the funds were raised;

(xi) (a) Based on examination of the books and records of the Company and according to the

information and explanations given to us, no fraud by the company or any fraud on the
company has been noticed or reported during the course of audit.
(b) According to the information and explanations given to us, no report under sub-section
(12) of section 143 of the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

(¢) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company

(xii) The company is not a Nidhi Company. Accordingly, clause 3(xii)(a), 3(xii)(b) and 3(xii)(c)
of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with sections 177 and 188 of
Companies Act, where applicable and the details have been disclosed in the financial
statements, as required by the applicable accounting standards;

(xiv) (a) In our opinion and based on our examination, the company does not require to have
an internal audit system. Accordingly, clause 3(xiv)(a), of the Order is not applicable
(b) Based on information and explanations provided to us, no internal audit had been
conducted of the company. Accordingly, clause 3(xiv)(a), of the Order is not applicable

(xv) In our opinion and according to the information and explanations given to us, the company
has not entered into any non-cash transactions with directors or persons connected with him
and hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the
Company

(xvi) (a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934).
Accordingly, clause 3(xvi)(a) of the Order is not applicable.




(b)In our Opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities without a valid Certificate of Registration
(CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934. Accordingly,
clause 3(xvi)(b) of the Order is not applicable.,

(¢)In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
clause 3(xvi)(c) of the Order is not applicable.

(d)According to the information and explanations given by the management, the Group does
not have not more than one CIC as part of the Group.

(xvii) The Company has not incurred cash losses in current year and in immediately preceding
financial year and accordingly, reporting under clause 3(xvii) of the order is not applicable;

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,
clause 3(xviii) of the Order is not applicable,

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit reportand we
neither give any guarantee norany assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the company as and when they
fall due.

(xx) Based on our examination, the provision of section 135 are not applicable on the
company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For MAPSA & Co.
Chartered Accountants
FRN - 001885N

o

—
CA Manuj Kansal
Partner
M.No.: 519330

UDIN: 25519330BMLIAZ8766
Place: Delhi

Date: 2 ;09,26




Annexure B” to the Independent Auditors Report on the financial statements of Gaurik
Lifestyle Private Limited.

Report on the Internal Financial Controls with reference to aforesaid financial statements
under Clause (i) of Subsection 3 of Section 143 of the Companies Act, 2013 (“the Act”)

(Referred to in paragraph 2(A)(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Opinion

We have audited the internal financial controls over financial reporting of GAURIK LIFESTYLE
PRIVATE LIMITED (“the Company”) as of March 31, 2025, in conjunction with our audit of the
Financial Statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting and such internal financial controls were operating effectively as at March 31,
2025, based on the internal financial controls over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (the “Guidance Note").

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal financial controls over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing, prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to Financial Statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and whether such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of

{




internal financial controls over financial reporting, assessing the risk that a material weakness exits,
and testing and evaluating the design and operating effectiveness of the internal controls based on
the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risk of
misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls over financial reporting.

Meaning of Internal Financial Controls with reference to Financial Statements

A company’s internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial controls over financial reporting include those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and(3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial controls over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

ForMAPSA & Co.
Chartered Accountants
FRN - 001885N

oD

CA Manuj Kansal
Partner
M.No.: 519330

UDIN: 25519330BMLIAZB8766
Place: Delhi
Date: 02 09.25
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GAURIK LIFESTYLE PRIVATE LIMITED

(CIN: U52399KA2020PTC133734)

Balance Sheet as at 31st March 2025

(All amounts in INR thousands , unless otherwise stated)

Particulars As At 31st March | As At 31st March
Note 2025 2024

I. EQUITY AND LIABILITIES
(1) Shareholders’ funds
(a) Share Capital 3 13,600 13,600
(b) Reserves and Surplus 4 78,090 54,969
Total 91,690 68,569
(2) Non-current liabilities
(a) Long-term Borrowings 5 18,704 26,126
(b) Deferred Tax Liabilities (net) 6 410 583
(c) Other Long-term Liabilities 7 1,84,500 2,15,140
(d) Long-term Provisions 8 2,802 1,694
Total 2,06,416 2,43,542
(3) Current liabilities
(a) Short-term Borrowings 9 2,685,932 1,98,373
(b) Trade Payables 10

- Due to Micro and Small Enterprises 7,984

- Due to Others 472,703 1,45,300
(c) Other Current Liabilities 11 57,287 40,503
(d) Short-term Provisions 12 12,675 7,140
Total 8,16,580 3,91,316
Total Equity and Liabilities 11,14,686 7,03,428
Il. ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment and Intangible Assets

(i) Property, Plant and Equipment 13 1,09,318 1,08,061

(ii) Intangible Assets 55 69
(b) Other Non-current Assets 14 1,04,316 87,998
Total 2,13,689 1,96,128
(2) Current assets
(a) Current Investments 15 - 10,479
(b) Inventories 16 7,24,843 415,923
(c) Trade Receivables 17 2,920 19,057
(d) Cash and Cash Equivalents 18 19,642 21,880
(e) Short-term Loans and Advances 19 1,560,553 38,727
(f) Other Current Assets 20 3,039 1,234
Total 9,00,997 5,07,300
Total Assets 11,14,686 7,03,428
See accompanying notes to the financial statements
As per our report of even date
ForMAP S A & Co. For and on behalf of the Board

Chartered Accountants
Firm's Registration No. 001885N

CA Manuj Kansal

Partner

Membership No. 519330
UDIN: 25519330BMLIAZ8766
Place: Delhi

Date: 02/09/2025
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Director
06840978

Place: Delhi
Date: 02/09/2025

Director
07011203

Place: Delhi
Date: 02/09/2025




GAURIK LIFESTYLE PRIVATE LIMITED

(CIN: U52399KA2020PTC133734)

Statement of Profit and loss for the year ended 31st March 2025
(All amounts in INR thousands , unless otherwise stated)

Particulars Note | For the year ended For the year ended
31st March 2025 31st March 2024
Revenue from Operations 21 6,86,319 4,63,308
Other Income 22 279 5,519
Total Income 6,86,597 4,68,828
Expenses
Purchases of Stock in Trade 23 5,56,004 3,75,919
Change in Inventories of work in progress and finished goods 24 -3,08,920 -2,55,306
Employee Benefit Expenses 25 70,953 58,333
Finance Costs ‘ 26 47,129 41,418
Depreciation and Amortization Expenses 27 14,070 13,956
Other Expenses 28 2,72,385 2,11,913
Total expenses 6,51,620 4,46,232
Profit/(Loss) before Exceptional and Extraordinary Item and Tax 34,977 22,596
Exceptional ltem - -
Profit/(Loss) before Extraordinary Item and Tax 34,977 22,596
Extraordinary ltem - =
Profit/(Loss) before Tax 34,977 22,596
Tax Expenses 29
- Current Tax 12,030 7,138
- Deferred Tax -173 -185
Profit/(Loss) after Tax 23,121 15,643
Earnings Per Share (Face Value per Share Rs.10 each)
-Basic 30 17 16
-Diluted 30 17 16

See accompanying notes to the financial statements

As per our report of even date
ForMAPS A& Co.

Chartered Accountants

Firm's Regislration No. 001885N

CA Manuj Kansal

Partner
Membership-No:-519330
UDIN: 25519330BMLIAZ8766
Place: Delhi

Date: 02/09/2025

Rajesh Dudi

For and on behalf of the Board

f

Director
06840978

Place: Delhi
Date: 02/09/2025
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Director
07011203

Place: Delhi
Date: 02/09/2025




GAURIK LIFESTYLE PRIVATE LIMITED
(CIN: U52399KA2020PTC133734)

Cash Flow Statement for the year ended 31 March 2025
(All amounts in INR thousands , unless otherwise stated)

Particulars Note |For the year ended 31st| For the year ended
March 2025 31st March 2024
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 34,977 22,596
Depreciation and Amortisation Expense 14,070 13,956
Provision for tax 5
Effect of Exchange Rate Change 489 -1,170
Loss/(Gain) on Sale / Discard of Assets (Net) 00 7,094
Bad debt, provision for doudtfull debts 377 115
Non Cash Expenses - -
Dividend Income 00 -
Interest Income -278 -423
Finance Costs 47,129 43,091
Operating Profit before working capital changes 96,763 85,257
Adustment for:
Inventories -3,08,920 -2,55,306
Trade Receivables -3,510 1,34,153
Other Current Assets -1,805 -28,440
Trade Payables 3,35,875 1,33,603
Other Current Liabilities 16,783 31,874
Short-term Provisions 1,917 851
Cash generated from Operations 1,37,103 1,01,992
Tax paid(Net) 16,362 7.797
Net Cash from Operating Activities 1,17,453 94,195
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment -15,343 -34,790
Sale of Property, Plant and Equipment 31 -
Loans and Advances given -1,28,144 34,129
Proceeds from Loans and Advances - -
Investment in Fixed deposit - -10,479
Redemption for fixed deposit 10,479 -
Interest received 278 423
Dividend received 00 -
Net Cash (Used in) Investing Activities -1,32,698 -10,717
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Share Capital - 5,000
Proceeds from Long Term Borrowings - =
Repayment of Long Term Borrowings -7,422 -14,530
Proceeds from Short Term Borrowings 67,559 -24,314
Repayment of Short Term Borrowings = =
Interest Paid -47,129 -43,091
Net Cash (Used in) / Generated from Financing Activities 13,008 -76,935
Net (Decrease) in Cash and Cash Equivalents -2,237 6,543
Opening Balance of Cash and Cash Equivalents 21,880 14,166
Exchange difference of Foreign Currency Cash and Cash equivalents - 1,170
Closing Balance of Cash and Cash Equivalents 17 19,642 21,880
Cash on hand 19,637 21,859
Balances with banks in current accounts 06 20

Note:

The above Cash Flow Statement has been prepared under the ‘Indirect Method' as set out in the Accounting Standard 3 (AS-3), “Cash Flow

See accompanying notes to the financial statements

As per our report of even date
ForMAP S A& Co.

Chartered Accountants

Firm's Regigtration No. 001885N

Partner —

Membership No. 519330
UDIN: 25519330BMLIAZ8766
Place: Delhi

Date: 02/09/2025

For and on behalf of the B

Director
06840978

Place: Delhi
Date: 02/09/2025

o%f.d}l;,)

Director
07011203

Place: Delhi
Date: 02/08/2025




GAURIK LIFESTYLE PRIVATE LIMITED
(CIN: U52399KA2020PTC133734)
Notes forming part of financial statements for the period ended 31st March 2025

COMPANY INFORMATION

Gaurik Lifestyle Private Limited ("the Company") was incorporated on 11th April 2020. The Company is engaged in business of retail trading of footwear,
readymade garments and related accessories.

SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation

These ﬁpancial statements have been prepared in accordance with the Generally Accepted Accounting Principles in India (‘Indian GAAP’) to comply with the
Apcoyntmg Standards specified under Section 133 of the Companies Act, 2013, as applicable. The financial statements have been prepared under the
historical cost convention on accrual basis, except for certain financial instruments which are measured at fair value.

Use of estimates

The preparation of financial statements requires the management of the Company to make estimates and assumptions that affect the reported balances of
assets and liabilities and disclosures relating to the contingent liabiliies as at the date of the financial statements and reported amounts of income and
expense during the year. Examples of such estimates include provisions for doubtful receivables, provision for income taxes, the useful lives of depreciable
fixed assets and provision for impairment. Future results could differ due to changes in these estimates and the difference between the actual result and the
estimates are recognised in the period in which the results are known / materialise.

Property, Plant and Equipment

Fixed assets are stated at cost, less accumulated depreciation / amortisation. Costs include all expenses incurred to bring the asset to its present location
and condition.

Fixed assets exclude computers and other assets individually costing Rs. 5000 or less which are not capitalised except when they are part of a larger capital
investment programme.

Depreciation / amortisation
In respect of fixed assets (other than freehold land and capital work-in-progress) acquired during the year, depreciation/amortisation is charged on a straight
line basis so as to write-off the cost of the assets over the useful lives.

Type of Period
Buildings 30 Years
Plant and Equipment 15 Years
Furniture and Fixtures 10 Years
Vehicles 8 Years
Office equipment 5 Years
Computers 4 Years
Leases

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and rewards of ownership are classified
as finance lease. Such a lease is capitalised at the inception of the lease at lower of the fair value or the present value of the minimum lease payments and a
liability is recognised for an equivalent amount. Each lease rental paid is allocated between the liability and the interest cost so as to obtain a constant
periodic rate of interest on the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor, are recognised as operating leases.
Lease rentals under operating leases are recognised in the statement of profit and loss on a straight-line basis.

Impairment
At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash generating unit to determine whether there is
any indication that those assets were impaired. If any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of impairment. Recoverable amount is the higher of an asset's net selling price and value in use. In assessing value in use, the estimated future cash
flows expected from the continuing use of the asset and from its disposal are discounted to their present value using a pre-tax discount rate that reflects the
current market assessments of time value of money and the risks specific to the asset. Reversal of impairment loss is recognised as income in the
statement of profit and loss.

e




Investments

Long—ter_m investments and current maturities of long-term investments are stated at cost, less provision for other than temporary diminution in value.
Current investments, except for current maturities of long-term investments, comprising investments in mutual funds, government securities and bonds are
stated at the lower of cost and fair value.

Revenue recognition
Revenue from the sale of goods are recognised upon delivery, which is when title passes to the customer.
Revenue is reported net of discounts.

Dividend is recorded when the right o receive payment is established. Interest income is recognised on time proportion basis taking into account the amount
outstanding and the rate applicable.

Taxation
Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income taxpayable in India is determined in

accordance with the provisions of the Income Tax Act, 1961. Tax expense relating to foreign operations is determined in accordance with tax laws applicable
in countries where such operations are domiciled.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting income that originate in
one period and is likely to reverse in one or more subsequent periods. Deferred tax assets and liabilities are measured using the tax rates and tax laws that
have been enacted or substantively enacted by the balance sheet date.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax provision
arising in the same tax jurisdiction for relevant tax paying units and where the Company is able to and intends to settle the asset and liability on a net basis.

The Company offsets deferred tax assets and deferred tax liabilities if it has a legally enforceable right and these relate to taxes on income levied by the
same governing taxation laws.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction. Foreign currency monetary assets and
liabilities other than net investments in non-integral foreign operations are translated at the exchange rate prevailing on the balance sheet date and
exchange gains and losses are recognised in the statement of profit and loss. Exchange difference arising on a monetary item that, in substance, forms part
of an enterprise’s net investments in a non-integral foreign operation are accumulated in a foreign currency translation reserve.

Inventories

Raw materials are carried at the lower of cost and net realisable value. Cost is determined on a weighted average basis. Purchased goods-in-transit are
carried at cost. Work-in-progress is carried at the lower of cost and net realisable value. Stores and spare parts are carried at lower of cost and net realisable
value. Finished goods produced or purchased by the Company are carried at lower of cost and net realisable value. Cost includes direct material and labour
cost and a proportion of manufacturing overheads.

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probable that an outflow of resources will be required
to settle the obligation, in respect of which reliable estimate can be made. Provisions (excluding retirement benefits and compensated absences) are not
discounted to its present value and are determined based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in the financial statements. A contingent
asset is neither recognised nor disclosed in the financial statements.

Cash and cash equivalents
The Company considers all highly liquid financial instruments, which are readily convertible into known amount of cash that are subject to an insignificant risk
of change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents.

As per our report of even date

ForMAPS A& Co. For and on behalf of the Board
Chartered Accountants
Firm's Registration'No. 001885N

[N
CA Manuj Kansal Rajesh Dudi Vishnu Pj
Partner, 2 Director Director
Membership No. 519330 06840978 07011203
UDIN: 25519330BMLIAZ8766 Place: Delhi Place: Delhi
Place: Delhi Date: 02/09/2025 Date: 02/09/2025

Date: 02/09/2025




GAURIK LIFESTYLE PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st March, 2025

(All amounts in INR thousands , unless otherwise stated)

3 Share Capital
As at 31st March | As at 31st March
Particulars 2025 2024
Authorised Share Capital
Equity Shares, Rs. 10 par value, 2000000 (Previous Year -2000000) Equity Shares 20,000 20,000
Issued, Subscribed and Fully Paid up Share Capital
Equity Shares, Rs. 10 par value 1360000 (Previous Year -1360000) Equity Shares paid up 13,600 13,600
Total 13,600 13,600
(i) Reconciliation of number of shares
Particulars As at 31st March 2025 As at 31st March 2024
Equity Shares No. of shares (In Rs) No. of shares {In Rs)
Opening Balance 13,60,000 13,600 11,60,000 11,600
Issued during the year - - 2,00,000 2,000
Deletion during the year - - - -
Closing balance 13,60,000 13,600 13,60,000 13,600

(ii) Rights, preferences and restrictions attached to shares

Equity Shares: The Company has one class of equity shares. Each shareholder is eligible for one vote per share held. The dividend proposed
by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim
dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all

preferential amounts, in proportion to their shareholding.

(iii) Shares held by Holding company, its Subsidiaries and Associates

Particulars As at 31st March 2025 As at 31st March 2024
No of Shares (In Rs) No of Shares (In Rs)
Gaurik Fashions Private Limited 13,59,898 13,600 13,59,988 13,600
(iv) Details of Shares held by shareholders holding more than 5% of the aggregate shares in the company
Equity Shares As at 31st March 2025 As at 31st March 2024
Name of Shareholder No. of shares In % No. of shares In %
Gaurik Fashions Private Limited 13,59,998 99.98% 13,569,998 99.98%
(v) Shares held by Promoters at the end of the year 31 March 2025
Name of Promoter Class of Shares| No. of Shares | % of total shares s Cr;:nga s
e year
Vishnu Pillai Equity Shares 1 0.01% 0.00%
Rajesh Dudi Equity Shares 1 0.01% 0.00%
(vi) Shares held by Promoters at the end of the year 31 March 2024
. -
Name of Promoter Class of Shares| No. of Shares | % of total shares %.Change during
the year
BR Surya Kumar Equity Shares 0 0.00% 18.96%
Vishnu Pillai Equity Shares 1 0.01% 0.00%
Rajesh Dudi Equity Shares 1 0.01% 0.00%

(vii) Shares issued for consideration other than cash

No shares has been issued for consideration other than cash during the period of five years immediately preceding the reporting date.

Aggregate number of bonus shares, shares issued for consideration other than cash and shares bought back during the period of five

(viii) years immediately preceding the reporting

The Company did not issue any bonus shares and has not bought back any share in preceding five years.
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GAURIK LIFESTYLE PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st March, 2025

(All amounts in INR thousands , unless otherwise stated)
4 Reserves and Surplus

As at 31st March

As at 31st March

Particulars 2025 2024
Securities Premium
Opening Balance 5,400 2,400
Received during the year - -3,000
Closing Balance 5,400 5,400
Statement of Profit and loss
Balance at the beginning of the year 49,569 33,826
Add: Profit during the year 23121 15,643
Balance at the end of the year 72,690 49,569
Total 78,090 54,969

5 Long term borrowings

As at 31st March

As at 31st March

Particulars 2025 2024
Secured Term loans from banks
-Guaranteed Emergency Credit Line from Canara Bank* 6,750 15,749
-SVC Bank** 1,222 2,082
Unsecured Loans and advances from related parties 10,732 8,295
Total 18,704 26,126

*Cash Credit Facility from Canara Bank is repayable on demand and is secured by entire current assets of the company along with the personal

guarantee of the directors

** The Term loan from SVC Co-Operative Bank Ltd is secured by hypothecation of Car. The said term loan is repayable in 60 equated monthly
installments of Rs 85,707 each. The installment comprises of interest and principal repayment both. As on 31.03.2025, Rs 12,22,184 (March 31,

2024 Rs. 20,81,981)

6 Deferred tax liabilities Net

As at 31st March | As at 31st March
Particulars 2025 2024
Deferred tax liabilities 410 583
Total 410 583

Significant components of Deferred Tax

Particulars As at 31st March | As at 31st March
2025 2024

Deferred Tax Liability

Difference between book depreciation and tax depreciation 1,629 2,317

Gross Deferred Tax Liability (A) 1,629 2,317

Deferred Tax Asset

Gross Deferred Tax Asset (B) - -

Net Deferred Tax Liability (A)(B) 1,629 2,317

Significant components of Deferred Tax charged during the year

Particulars As at 31st March | As at 31st March
2025 2024

Difference between book depreciation and tax depreciation * 410 583

Less: Amount already Recogonised -583 -768

Total -173 -185

* Income Tax Rate includes 22% Base Tax Rate, 10% Surcharge and 4% Health & Education Cess




GAURIK LIFESTYLE PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st March, 2025

(All amounts in INR thousands , unless otherwise stated)

7 Other Long term liabilities

As at 31st March

As at 31st March

Particulars 2025 2024
Advance from Customer 1,84,500 2,15,140
Total 1,84,500 2,15,140
8 Long term provisions
As at 31st March | As at 31st March
Particulars 2025 2024
Provision for employee benefits 2,802 1,694
Total 2,802 1,694
9 Short term borrowings
As at 31st March | As at 31st March
Particulars 2025 2024
Current Maturities of Long-Term Borrowings 9,864 9,788
Secured Loans repayable on demand from banks
-Canara Bank*** 1,21,124 90,992
Unsecured Loans repayable on demand from other parties - 1,011
Unsecured Loans and advances from related parties 1,34,943 96,581
Total 2,65,932 1,98,373

*~Cash Credit Facility from Canara Bank is repayable on demand and is secured by entire current assets of the company along with the

personal guarantee of the directors

10 Trade payables

As at 31st March | As at 31st March
Particulars 2025 2024
Due to Micro and Small Enterprises (Refer Note 10.3) 7,984 00
Due to others 472703 1,45,300
Total 4,80,687 1,45,300
10.1 Trade Payable ageing schedule as at 31 March 2025

Particulars Outstanding for following periods from due date of payment

Total

Less than 1 year 1-2 years 2-3 years More than 3 years

MSME 7,984 - - - 7,984
Others 4,72,385 287 - - 472672
Disputed dues- MSME - - - - -
Disputed dues- Others - - - - -
Sub total 4,80,369 287 00 00 4,80,656
MSME - Undue - - - - -
Others - Undue - - - - -
Total 4,80,369 287 - - 4,71,973




GAURIK LIFESTYLE PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March, 2025
(All amounts in INR thousands , unless otherwise stated)

10.2 Trade Payable ageing schedule as at 31 March 2024

Particulars Outstanding for following periods from due date of payment
Total
Less than 1 year 1-2 years 2-3 years More than 3 years

MSME - 2 . it =
Others 1,43,604 1,697 - = 1,45,300
Disputed dues- MSME - « i 4 2
Disputed dues- Others - - - - -
Sub total 1,43,604 1,697 - - 1,45,300
MSME - Undue - = 5 % 5
Others - Undue - = 4 5 %
Total 1,43,604 1,697 - - 1,45,300

Details of dues to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development (MSMED) Act,

10.3 2008
Particulars As at 31st March | As at 31st March
2025 2024
The principal amount and the interest due there on remaining unpaid to any supplier as at the end of
each accounting year.
- Principal Amount due to micro enterprises and small enterprises
- Trade payables 7,984 -

- Creditors for capital purchases

- Interest due on above

MSMED Act 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting year

(i) Total interest accrued during the period

(ii) Total interest remaining unpaid out of the above as at period end

The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues as above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under Section 23 of the MSMED Act 2006

The amount of interest paid by the buyer in terms of Section 16 of the MSMED Act 2006 along with the
amounts of the payment made to the supplier beyond the appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyend the appointed day during the year) but without adding the interest specified under the

11 Other current liabilities

As at 31st March

As at 31st March

Particulars 2025 2024

Advance from Customer 19,593 20,134
Audit fee Payable 270 180
Provident fund payable 839 406
ESI Payable 19 21
Expense payables 8,929 348
Salary Payable 4,183 2,108
TDS Payable 23,455 17,455
Total 57,287 40,650

12 Short term provisions

As at 31st March

As at 31st March

Particulars 2025 2024
Provision for employee benefits

-Provision for Gratuity 34 02
Provision for Tax 11,832 7,138
Provision for expense 809 =
Total 12,675 7,140

(v}
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GAURIK LIFESTYLE PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March, 2025
(All amounts in INR thousands , unless otherwise stated)

14 Other non current assets

Particulars As at 31st March As at 31st March
2025 2024
Security Deposits 96,052 87,998
Capital Advance 8,264 -
Total 1,04,316 87,998
15 Current Investments

Particulars As at 31st March As at 31st March
2025 2024
Fixed deposit - 10,480
= 10,480
16 Inventories
Particulars As at 31st March As at 31st March
2025 2024
Finished goods (Valued at lower of cost or net realizable value) 7.24,843 4,15,923
Total 7,24,843 4,15,923
17 Trade receivables
Particulars As at 31st March As at 31st March
2025 2024
Unsecured considered good 3,296 19,057
Less:
Provision for doubtful debts 377 -
Total 2,920 19,057
17.1 Trade Receivables ageing schedule as at 31 March 2025
Outstanding for following perieds from due date of payment
Particulars = Total
Less than & o monta-1 1-2 years 2.3 years More than 3 years
months year
Undisputed Trade receivables- 825 133 2,146 192 - 3,296
considered good
Undisputed Trade Receivables- N . 5 = 3 -
considered doubtful
Disputed Trade Receivables - - - - - -
considered good
Disputed Trade Receivables = - 2 = - 5
considered doubtful
Sub total 825 133 2,146 192 - 3,296
Less:- Provision for doubtful debts - - - - - I
Total 825 133 2,146 192 - 2,920




GAURIK LIFESTYLE PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March, 2025
(All amounts in INR thousands , unless otherwise stated)

17.2 Trade Receivables ageing schedule as at 31 March 2024
Outstanding for following periods from due date of payment

Particulars

Less than 6
months

6 months- 1
year

1-2 years

2-3 years

More than 3 years

Total

Undisputed Trade receivables-
considered good

Undisputed Trade Receivables-
considered doubtful

Disputed Trade Receivables
considered good

Disputed Trade Receivables
considered doubtful

5417

4,207

3431

6,001

19,057

Sub total

5,417

4,207

3,431

6,001

19,057

Undue - considered good

Total

5,417

4,207

3,431

6,001

19,057

18 Cash and cash equivalents

19

20

Particulars

As at 31st March

As at 31st March

2025 2024

Cash on hand 19,637 21,859
Balances with banks in current accounts 06 20
Total 19,642 21,880
Short term loans and advances
Particulars As at 31st March As at 31st March

2025 2024
Balances with Government Authorities 82,216 37,383
Advance to suppliers 67,661 00
TDS Receivable 676 1,344
Total 1,50,553 38,727
Other current assets
Particulars As at 31st March As at 31st March

2025 2024
Advance to Customer - 1,054
Prepaid Expenses 532 179
Prepaid Telephone & Internet Exp 15 -
Imprest Alc 2,492 -
Total 3,039 1,234




GAURIK LIFESTYLE PRIVATE LIMITED
Notes forming part of the Financial Statements for the year ended 31st March, 2025
(All amounts in INR thousands , unless otherwise stated)

21 Revenue from operations

Particulars For the year ended | For the year ended
31st March 2025 31st March 2024

Sale of products 6,86,319 4,63,308

Total 6,86,319 4,63,308

22 Other Income

Particulars

For the year ended

For the year ended

31st March 2025 31st March 2024
Interest Income 278 423
Dividend Income 00 -
Gain On foreign exchange - 1,170
Liablity Written off - 3,926
Gain on sale of assets 00 00
Total 279 5,519

23 Purchases of stock in trade

Particulars For the year ended | For the year ended
31st March 2025 31st March 2024

Purchases of stock in trade 5,56,004 7,47 856

Total 5,56,004 7,47,856

24 Change in Inventories of work in progress and finished goods

Particulars For the year ended | For the year ended
31st March 2025 31st March 2024

Opening Inventories

Finished Goods 4,15,923 1,60,617

Less: Closing Inventories

Finished Goods 7,24,843 4,15,923

Total -3,08,920 -2,55,306

25 Employee benefit expenses

Particulars

For the year ended

For the year ended

31st March 2025 31st March 2024

Salaries and wages

-Director's Remuneration 4,650 6,050

-Incentives 6,914 4,609

-Salaries 53,191 43,642
Contribution to provident and other funds

-Contribution to ESI 209 161

-Contribution to provident fund 2,660 2,008

-Provision for Gratuity 1,140 248
Staff welfare expenses 2,188 1,614
Total 70,953 58,333

Defined Contribution Plan

Particulars

31 March 2025

31 March 2024

Employers Contribution to Provident Fund
Employers Contribution to Employee State Insurance

2,660
209

2,008
161
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GAURIK LIFESTYLE PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st March, 2025
(All amounts in INR thousands , unless otherwise stated)

Defined Benefit Plan

Changes in the present value of the defined benefit obligation in respect of Gratuity (funded)

For the year ended | For the year ended
Particulars 31st March 2025 31st March 2024
Defined Benefit Obligation at beginning of the year 1,696 1,447
Current Service Cost 1,170 988
Interest Cost 123 104
Actuarial (Gain) / Loss -153 -844
Defined Benefit Obligation at year end 2,835 1,696

Reconciliation of present value of defined b

fit obligation and fair value of

Particulars

31 March 2025

31 March 2024

Present value obligation as at the end of the year
Amount classified as:

Short term provision

Long term provision

2,835

34
2,802

1,696

02
1,694

Expenses recognized in Profit and Loss Account

Particulars

31 March 2025

31 March 2024

Current service cost 1,170 988
Interest cost 123 104
Net actuarial loss/(gain) recognized during the year -153] -844
Total expense recognised in Profit and Loss 987 248
Acturial Assumptions
Particulars As at 31st March As at 31st March
Discount Rate 6.78% 7.23%
Expacted Rate of increase in Compensation Level 10% 10%
Mortality Rate Published rates Published rates
32.51 32.50

Average Attained Age

General Description of the Plan

The Entity operates gratuity plan through a trust wherein every employee is entitled to the benefit equivalent to fifteen days salary last drawn for each
The discount rate is based on the prevailing market yields of Indian Government bonds as at the balance sheet date for the eslimated term of obligations.

Net assets/liability & actuarial experience gain/{loss) for present benefit obligation (‘PBQ’) and plan assets

Particualirs Year 1 Year 2 Year 3 Year 4 Year 5

PBO 1,447 459 246 - -
Net assets/(liability) -1,447 -459) -246| - -
Experience gain/(loss) on PBO 167 126 - - -
Actuarial gain due to change in assumptions -19 22 - - -

Finance costs
Particulars For the year ended| For the year ended|
31st March 2025 31st March 2024

Interest expense 46,516 40,876

Loan processing fees 614 542

Total 47,129 41,418
e ”

s

o
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GAURIK LIFESTYLE PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st March, 2025
(All amounts in INR thousands , unless otherwise stated)

Depreciation and amortisation

For the year ended

For the year ended

Particulars 31st March 2025 31st March 2024
Depreciation on Property,plant and Equipment 14,043 13,820
Depreciation on Intangible assets 27 136
Total 14,070 13,956
Other expenses

Particulars For the year ended | For the year ended

31st March 2025 31st March 2024

Auditors' Remuneration (Refer Note 31) 300 300
Advertisement 754 -
Provision for doubtful debts 377 115
Bank charges 446 1,673
Commission 28,025 26,107
Conveyance expenses 1,006 682
Insurance 563 789
Power and fuel 7,712 5958
Rent 1,54,923 1,13,029
Rates and taxes 4,563 2,390
Telephone expenses 552 522
Travelling Expenses 4,372 3,638
Miscellaneous expenses 643 2,651
Amount Write -Off 19,647 00
Business Promotion Exp 5,383 5,564
Computer & Accessories 152 29
Courier expenses 864 931
Festival Expenses 325 313
Foreign Exchange Difference 489 -
Freight & Cartage 1,370 6,805
Interest & Penalty 3,308 3,083
Legal & Professional Fees 3,654 3,962
Loss on Sale of Assets - 7,094
Office Expense 1,426 1,675
Printing & Stationery 611 459
Repairs & Maintenance Expense 30,612 23,356
Software Charges 256 497
Storage Charges - 81
Unloading Charges - 123
Vehicle Running & Maintenance Expenses 53 90
Total 2,72,385 2,11,913
Tax Expenses
Particulars

For the year ended | For the year ended

31st March 2025 31st March 2024

Current Tax 12,030 7,138
Deferred Tax -173 -185
Total 11,857 6,953

. e
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GAURIK LIFESTYLE PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st March, 2025
(All amounts in INR thousands , unless otherwise stated)

30 Earning per share

For the year ended 31st

For the year ended 31st

Particulars March 2025 March 2024

Profit attributable to equity shareholders (In ') 23,121 15,643
Weighted average number of equity shares 1,360 1,360
Eamnings per share basic (Rs) 17 12
Eamings per share diluted (Rs) 17 12
Face value per equity share (Rs) 10 10

31 Auditors' Remuneration

For the year ended 31st

For the year ended 31st

Particulars March 2025 March 2024
Payments to auditor as
- Statutory Auditor 300 300
Total 300 300
32 Related Party Disclosure
(i) List of Related Parties Relationship
Gaurik South Private Limited Associate Company
Rajesh Dudi Director
Vishnu Pillai Director
BR Surya Rajkumar Director (Resigned on 25th October,2024)
lyalanthy Venugopal Relative of Director
Chat N Chaat Enterprises Associate Company
Gaurik South Private Limited Associate Company
Gaurik Fashions Limited Holding Company
Gaurik Group Private Limited Associate Company
Gaurik Beverages Private Limited Assaociate Company
Nuvora Retail Private Limited Asscciate Company
Volt Sports Private. Limited Associate Company
(ii) Related Party Transactions
For the year ended 31st| For the year ended 31st
|Particulars Relationship March 2025 March 2024
Loan from related parties - Unsecured
- Chat N Chaat Enterprises Associate Company 75,178 30,188
- Gaurik South Private Limited Associate Company 1,70,196 2,35,560
- Gaurik Fashions Limited Holding Company 75,074 59,519
- BR Surya Rajkumar Director 4,700 -
- Vishnu Pillai Director 7,553 -
Loan from related parties repaid
- Chat N Chaat Enterprises Associate Company 78,555 35,350
- Gaurik South Private Limited Associate Company 1,32,369 2,12,544
- Gaurik Fashions Limited Holding Company 78,804 1,09,372
- Rajesh Dudi Director 475 -
- Vishnu Pillai Director 4,641 -
- BR Surya Rajkumar Director - 2,480
- lyalanthy Venugopal Relative of Director 4,700 -
Sale of Goods & Services
- Gaurik South Private Limited Associate Company 8,184 -
Purchase of Goods & Services
- Gaurik Fashions Limited Holding Company 226 1,385
Interest on unsecured loan
- Chat N Chaat Enterprises Associate Company - 08
- Gaurik South Private Limited Associate Company 13,772 4,538
- Gaurik Fashions Limited Holding Company 992 1,891
Interest Income
- Chat N Chaat Enterprises Associate Company 276 -
Director's Remuneration
- BR Surya Rajkumar Director 2,250 3,650
- Rajesh Dudi Director 1,200 1,200
- Vishnu Pillai Director 1,200 1,200
Salary
- BR Surya Rajkumar Director 3,750 -
Advances to Related parties - Given
- Chat N Chaat Enterprises Associate Company 5,398 -
- Gaurik South Private Limited Associate Company - 542
Advances to Related parties - Given
- Rajesh Dudi Director 2,492 5
Issued share capital
- Gaurik Fashions Limited Holding Company - 16,600
Imprest paid N /
- Vishnu Pillai = Director 386 -
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GAURIK LIFESTYLE PRIVATE LIMITED

Notes forming part of the Financial Statements for the year ended 31st March, 2025
(All amounts in INR thousands , unless otherwise stated)

(iii) Related Party Balances

Particulars Relati p As at 31st March 2025 | As at 31st March 2024
Share Capital
- Rajesh Dudi Director 00.01 00.01
- Vishnu Pillai Director 00.01 00.01
- Gaurik Fashions Limited Holding Company 13,600 13,600
Loan to related parties - Unsecured
- Chat N Chaat Enterprises Associate Company 5,646 =
Loan from related parties - Unsecured
- Chat N Chaat Enterprises Associate Company - 3,377
- Gaurik South Private Limited Associate Company 1,34,778 84,557
- Gaurik Fashions Limited Holding Company 5811 8,648
- Rajesh Dudi Director - 475/
- Vishnu Pillai Director 2912 =
- BR Surya Rajkumar Director 7,820 3,120
- lyalanthy Venugopal Relative of Director - 4,700
Securities Premium
- BR Surya Rajkumar Director 1,188 1,188
- Gaurik Group Private Limited Associate Company 2,970 2,970
- Rajesh Dudi Director 621 621
- Vishnu Pillai Director 621 621
Remuneration Payable
- BR Surya Rajkumar Director 520 1,112
Advances
- Rajesh Dudi Director 2,492 -
Imprest Alc
- Vishnu Pillai Director - 386
Disclosued as required by the Accounting Standard (AS) 18 - "Related Party Disclosures".
Related parties have been identified by the Management
33 Ratio Analysis
For the year ended |For the year ended 31st Change in %
Particulars Numerator/Denominator 31st March 2025 March 2024
(a) Current Ratio Lt iy 11 13 140
Current Liabilities
(b) Debt-Equity Ratio —otal Getts 3.1 33 5.2
Equity
(c) Debt Service Coverage F Eaming available for Debt Service 15 11 312
Interest + Instaliments
(d) Retum on Equity Ratio BrofitaflerTex 170% 27% 533%
Average Shareholder's Equity
(e) Inventory tumover ratio Tola Trunaver 12 10.8 89,0
Average Inventories
() Trade receivables turnover ratio Total Tumover ; 62.5 6.3 893.1
Average Account Receivable
(g) Trade payables tumover ratio Lela puorases 18 216 -o1.8
Average Account Payable
() Net capital turnover ratio Total Tumover 48 7.2 -33.1
Net Working Capital
(i) Net profit ratio et Profit 3% 2% 79.9
Total Turnover
(j) Return on Capital employed Dot Profit_ 21% 5% 202.4
Capital Employed
. Return on Investment
(k) Return on investment TR T TR NIA NIA NIA
Total Investment




34 Segment Information
The Company operates in a single business and geographical segment. The reporting requirements for primary and secondary segment disclosure prescribed by
paragraphs 39 to 51 of Accounting Standard 17 - 'Segment Reporting' are not applicable to these financial statements

35 Contingent Liabilities
The Company does not have any pending litigations which would impact its financial position.

36 Corporate social responsibility ("CSR") expenditure
The provision of Section 135(1) of the Companies Act, 2013 ("the Act") are not applicable to the Company. Hence, the Company is not required to make

37 Additional Regulatory Information
i. Audit Trail
The Company confirms that its books of account are maintained in accounting software having an edit log feature as required under Rule 8A of the Companies (Accounts)
Rules, 2014. The audit trail has been operational throughout the year, has not been tampered with, and has been preserved as per statutory requirements

i. Transaction with struck off companies
The Company has no transaction with the companies struck off under section 248 of the Companies Act 2013 or section 560 of the Companies Act 1956.

ii. Compliance with number of layers of companies
The Company has complied with the number of layers prescribed under the Companies Act, 2013,

iv. Compliance with approved scheme(s) of arrangements

The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.

Utilisation of borrowed funds

The Company has not advanced or lend or invested funds to any other persons or entities, including foreign entities with the understanding that the intermediary
The Company has not received any fund from any persons or entities, including foreign entities (funding party) with the understanding (whether recorded in writing or

<

v

. Undisclosed income
There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1861, that has not been

vii.

Details of Crypto Currency
The Company has not traded or invested in crypto currency or virtual currency during the current financial year as well as in the previous financial year.
viii. Regrouping
Previous year figures are rearranged and /or regrouped wherever necessary to make them comparable with Current Year's figures.

ix. Wilful Defaulter
The Company has not been declare wilful defaulter by any bank or financial institution or other lender.

.t

. Benami Property
There is no proceedings have been initiated against the company for holding any Benami Property under the Benami Transactions and the rules made there

Xi.

Reporting foreign exchange gains and losses
The amount of exchange differences recognized in profit or loss during the period.

Rounded Off
Figures have been rounded off to the nearest thousands.

Xil.

ForMAPS A & Co. For and on behalf of the Board
Chartered Accountants \

Firm's Registfgtion No, 001885N

CA Manuj Kansal Rajesh Dudi Vishnu
Partner. : - Director Direct6r
Membership No. 519330 06840978 07011203

> Place: Delhi Place: Delhi
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