ANKUSH MUNJAL & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
To the Members of Gaurik South Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Gaurik South Private Limited (“the Company”), which
comprise the Balance Sheet as at 31 March 2023, the statement of profit and loss and the statement
of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the
Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act’)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 315t March 2023, and its profit
(or Loss) and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditor’s report thereon. The annual report is expected to be
made available to us after the date of this auditors’ report.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other
information n identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

When we read the annual report, if, based on the work we have performed, we conclude that there is
a material misstatement therein; we are required to communicate to that charged WilFRVETe
and take necessary action as applicable under the relevant laws and regulations. /.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters

Responsibility of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the state
of affairs, profit/loss and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intend to liquidate the Company or to cease operations, or have no realistic alternative
but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. o
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(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management and Board of Directors.

(d) Conclude on the appropriateness of management’'s and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in:

(i) planning the scope of our audit work and in evaluating the results of our work; and
(i) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the financial year ended 31
March 2023 and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of Section 143 (11) of the Companies Act, 2013, we give in the
‘Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order to the
extent applicable. :
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2. (A) As required by Section 143(3) of the Act, we report that:

(a)
(b)

(c)

(B)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books:

The balance sheet, the statement of profit and loss and the statement of cash flows dealt
with by this Report are in agreement with the relevant books of account maintained for the
purpose of preparation of the financial statements.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with the Companies (Accounts) Rules, 2014
as amended from time to time;

On the basis of the written representations received from the directors as on 31%t March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31%t March, 2023 from being appointed as a director in terms of section 164 (2) of the Act;

Since the Company's turnover as per last audited financial statements is less than Rs. 50
Crores and its borrowings from banks and financial institutions at any time during the year
is less than Rs. 25 Crores, the Company is exempted from getting an audit opinion with
respect to the adequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls vide notification dated June 13,
2017, issued by the Ministry of Corporate Affairs.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

(@) The Company does not have any pending litigations which would impact its financial
position.

(b) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

(c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(d) (i) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall:

+ directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“‘Ultimate Beneficiaries”) by or on behalf of the Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.
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(i) The management has represented, that, to the best of its knowledge and belief, as
disclosed in the financial statements, no funds have been received by the Company from
any persons or entities, including foreign entities (‘Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall:

« directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“‘Ultimate Beneficiaries”) by or on behalf of the Funding Party or

« provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries; and

(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clauses (d)(i) and (d)(ii) contain any material mis-statement.

(e) The Company has not declared or paid any dividend during the year.

For Ankush Munjal & Associates
Chartered Accountants
FRN: 033141N

g

(CA Ankush Munjal)
Proprietor
Membership No.: 505331

Place: New Delhi
Date: 25" September 2023

UDIN: Z350522) popvN I 386 5
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“Annexure A” to the Independent Auditors’ Report

The Annexure referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our Independent Auditors’ Report of even date to the financial statements of the
Company for the year ended March 31, 2023:

On the basis of such checks as we considered appropriate and according to the information and
Explanations given to us during the course of our audit, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant, and equipment;

(B) The Company does not have any intangible assets. Accordingly, clause (i)(a)(B) of
the Order is not applicable to the company.

(b) According to the information and explanations given to us, the Company has a regular
programme of physical verification of its fixed assets property, plant and equipment etc. by
which all property, plant and equipment are verified in a phased manner over a period of
three years. In accordance with this programme, certain property, plant and equipment were
verified during the year. In our opinion, this periodicity of physical verification is reasonable
having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there are no immovable properties held in
company'’s name. Accordingly, clause (i)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its property, plant
and equipment or Intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceedings initiated or pending
against the Company for holding any benami property under the Prohibition of Benami
Property Transactions Act, 1988 and rules made thereunder.

(i) (a) The Company is a trading company engaged in the retail trading/ wholesale distribution
of branded footwear & fashion accessories. As explained to us by the management the
inventories have been physically verified during the period by the management of the
company at reasonable intervals and no material discrepancies of 10% or more were noticed
on such verification.

(i) (b) According to the information and explanations given to us and based on our examination
of the records of the Company, the company has not been sanctioned working capital limits -
in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets during any point of time of the year; Accordingly, clause (ii)(b) of
the Order is not applicable. §
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(i) According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not provided any guarantee or security to
companies, firms, limited liability partnerships or any other parties during the year. Further,
the Company has granted unsecured loans during the year to companies and other parties,
details of which are stated in the below paragraphs:

(a) According to the information and explanations given to us and based on our examination
of the records of the Company, during the year the Company has granted loans to various
borrowers but have not provided any guarantee, security to any other entity. Details of such
loans are given below:

(A) Company has not granted any unsecured loan or provided any guarantee or security to
its subsidiary, Joint venture & Associate during the year;

(B) Details of the loans provided by the Company to various parties during the year are as

below:
Nature of Aggregate Amount AB: I;‘: g‘: s?ﬁ?::: gl()nzg;;
Borrower (T in Thousands) (Z in Thousands)
Related Parties 4,41,420.76 1,28,466.00
Other Parties 0.00 1,000.00
Total 4,41,420.76 1,29,466.00

(b) In respect of above loans provided by the Company to one of its related parties, based
on our verifications of the relevant documents/ books and further discussions with the
management and clarifications given by the management, we have no reasons to believe
that these loans are prejudicial to the company’s interest except in case of certain loans to
the tune of Rs. 2,112.82 thousand wherein the company has neither accrued nor received
interest income.

(c) In respect of above loans provided by the Company, we have not been provided with the
copies of agreements containing terms & conditions or schedule of repayment of principal
and payment of interest hence we are unable to comment on any stipulation of repayment or
interest payment in respect of such loans.

(d) As mentioned in clause (iii)(c) above, in the absence of copies of loan agreements
containing terms & conditions, repayment schedule with respect to certain loans given by the
Company to various parties, we are unable to comment on the overdue status of those loans.

(e) As mentioned in clause (iii)(c) above, we have not been provided the loan agreements
containing terms and conditions with regard to principal repayment schedule or interest
payment with respect to the loans granted. Therefore, we are unable to comment regarding
the renewal, repayment or overdue status of such loans.

(f) In our opinion and according to the information and explanations given to us and on the
basis of our examination of the books and records of the Company, the Company has granted
certain loans during the year without specifying any terms and conditions or period of
repayment, details of such loans are given below specifying the aggregate amount,
percentage thereof to the total loans granted, aggregate amount of loans granted
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is given below:

Aggregate Amount of =
r Type of Borrower = Loans ° % of Total loans
(T in Thousands) granted

Promoter - -
Director - -
KMPs - -
Other related parties 4,41,420.76 100.00%
Other than related parties 0.00 0.00%

| Total 4,41,420.76 100.00%

In our opinion and according to the information and explanations given to us and on the basis
of our examination of the records of the Company provided to us:

- Inrespect of loans given to various entities to the extent of Rs. 2,112.82 thousand, no
interest has been charged or received or accrued from these entities, which is not in
compliance with Section 186(7) of Companies Act, 2013.

- In respect of loans given to an entity to the extent of Rs. 1,112.82 thousand to other
companies (person in whom director is interested) in terms of section 185 of the
Companies Act 2013, no interest has been charged or received or accrued from this
entity, which is not in compliance with Section 185 of Companies Act, 2013.

- Company has not made any investment under section 186 of Companies Act 2013 during
the year.

- Company has not provided any guarantee or security to any entity during the year.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or amounts which are deemed to be deposits from the public.
Accordingly, clause (v) of the Order is not applicable.

To the best of our knowledge and belief, the Central Government has not prescribed the
maintenance of cost records under Sub-section (1) of Section 148 of the Companies Act,
2013 for services provided by the Company. Accordingly, the provisions of clause (vi) of the
Order is not applicable.

(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax

and Value added tax during the year since effective 1 July 2017, these statutory dues have
been subsumed into Goods and Services Tax (“GST"). According to the records of the
Company, in respect of Provident Fund, Employees' State Insurance, Income Tax, GST and
other material statutory dues to the extent applicable to it; the Company has been regular in
depositing these dues except in few cases. there were slight delays in depositing these dues
with the appropriate authorities during the year.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, no other undisputed amounts are payable in respect of GST,
Provident fund, Employees’ State Insurance, Income-Tax, Duty of Customs, Cess and other
statutory dues were in arrears as at 31t March 2023 for a period of more than six months
from the date they became payable, except the following: ;
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Amount Period to which the
Name of the Statute Nature of Dues (Rs. Thousands) SmeiiRt folates
Income Tax Act, 1961 TDS 2,027.87 April 2022 to August 2022
Provident Fund Act, 1952 Provident Fund 123.21 2018-19

(b) According to the information and explanation given to us and on the basis of our
examination of the records of the Company, there are no dues relating to GST, Provident
Fund, Employees State Insurance, Income-Tax, Sales Tax, Service Tax, Duty of Customs,
Value Added Tax or Cess or other statutory dues which have not been deposited on account
of any dispute.

(viii) According to the information and explanations given to us and on the basis of our examination

(ix)

(x)

of the records of the Company, the Company has not surrendered or disclosed any
transactions, previously unrecorded as income in the books of account, in the tax assessments
under the Income Tax Act, 1961 as income during the year.

(a) In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks or financial institutions.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, made available to us, company has not defaulted in the
repayment of loan or in interest there to any lender being banks, financial institutions or
Government.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not been declared a wilful
defaulter by any bank or financial institution or government or government authority.

(c) In our opinion and according to the information and explanations given to us by the
management, the Company has applied the amount of terms loans borrowed for the purposes
for which they were obtained.

(d) According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis have
been used for long-term purposes by the Company.

(e) According to the information and explanations given to us, the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiary, joint
venture or associate company as defined in the Act.

(f) According to the information and explanations given to us and procedures performed by us,
we report that the Company has not raised loans during the year on the pledge of securities
held in its subsidiaries or associates or Joint venture (as defined under the Act).

(a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments). Accordingly, clause (x)(a) of the Order is not applicable.

(b) Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made preferential allotment or private placement of

the Order is not applicable.
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(a) Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined in the
Standards on Auditing, we have neither come across any instance of material fraud by the
Company or on the Company, noticed or reported during the year, nor have we been informed
of any such case by the management.

(b) According to the information and explanations given to us, no report under sub-section ( 12)
of Section 143 of the Act has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) According to the information and explanations given to us, there is no whistle blower
complaints received during the year hence clause (xi)(c) is not applicable to the com pany.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, clause (xii) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, transactions with
the related parties are in compliance with section 177 and 188 of Companies Act, 2013, where
applicable, and the details of such transactions have been disclosed in the financial statements
as required by the applicable Accounting Standards.

In view of Section 138 read with Rule 13 of Companies (Accounts) Rules, 2014 and
commensurate with the size and nature of its business, the Com pany is not required to have an
internal audit system. Accordingly, clause (xiv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us and based on our
examination of the records of the company, the company has not entered into non-cash
transactions with directors or persons connected with its directors and hence provision of
section 192 of the act are not applicable to the com pany. Accordingly, clause (xv) of the Order
is not applicable.

(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly, clauses (xvi)(a) of the Order are not applicable.

(b) The Company has not conducted any Non- Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act, 1934: Accordingly, clause (xvi)(b) is not applicable to the company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, clause (xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
group does not have any CICs.

(xvii) During the current financial year, the Company has incurred no cash losses during the

immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditor during the year. Accordingly, clause (xviii)

of the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial

ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the B ;
of Directors and management plans and based on our examination of the evidence su
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the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, sub-section (5) of
section 135 of the Act is not applicable on the Company. Accordingly, clauses (xx)(a) and
3(xx)(b) of the Order are not applicable.

According to the information and explanations given to us, the Financial Statements of the
company are standalone. Accordingly, clause (xxi) of the Order is not applicable.

For Ankush Munjal & Associates
Chartered Accountants

FRN: 0331411N‘%ﬂ
. /:.-‘— i -
(CA Ankush Munijal)

Proprietor
Membership No.: 505331

Place: New Delhi
Date: 25" September 2023

UDIN:Z350533) o VNT 3562
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GAURIK SOUTH PRIVATE LIMITED

(Formerly known as GAJRUP RETAILS SOUTH PRIVATE LIMITED)
U52601DL2018PTC331445
Balance Sheet as at 31st March 2023

As At As At
Particulars Motes 31st March, 2023 31st March, 2022
(Rs. in 000) (Rs. in 000)
EQUITIES & LIABILITIES
h ders’ Fund
Share Capital 3 8,500.00 8,500.00
Reserves & Surplus 4 27,250.28 12,721.14
Non-Current Liabilities
Long Term Borrowings 5 7,561.84 10,122.81
Deferred Tax Liabilities (Net) [ - -
Long Term Provisions 7 3,351.35 2,920.36
Current Liabilities
Short Term Borrowings 8 1,34,715.08 85,469.15
Trade Payables 9 2,39,822.14 86,936.48
Other Current Liabilities 10 22,899.64 25,355.08
short-Term Provisions 11 4,519.48 2,767.70
Total 4,48,619.82 2,34,792.76
ASSETS
MNon-Current Assets
Property, Plant and Equipment and intangible assets 12
Property, Plant and Equipment 23,245.15 21,515.35
Intangible Assets = =
Nan Current investments 13 6,251.28 -
Deferred Tax Assets(Net) 14 161.30 274.25
Long Term Loans & Advances 15 - -
Other Non Current Assets 26,938.94 18,555.75
Current Assets
Inventories 16 2,38,223.78 1,48,462.78
Trade Receivables 17 1,492.09 3,941.88
Cash & Cash Equivalents 18 1,241.08 5,586.12
Short Term Loans & Advances i9 1,35,303.47 29,781.48
Other Current Assets 20 15,762.59 6,675.03
Total 4,48,619.82 2,34,792.76
Significant Accounting Policies & Notes on Financial Statements 1 to 29
The accompanying notes are an integral part of the financial statements.
As per our report of even date attached.
ANKUSH MUNJAL & ASSOCIATES For and on behalf of the Board of
Chartered Accountants Gaurik South Private Limited
For Ankush Mun}al & Associates Far Gaurk South Private Lunted For Gmﬁ?.\&wﬁ! Private Limited
- . \ - A e
d_fﬁ/ *{:‘ A L ol eotior )l/ -
g Proprietor o
ANKUSH MUNJAL Vishnu Pillai Rajesh Dudi
Proprietor Director Director
M No.: 505331 DIN-07011203 DIN-06840978

FRN: 033141N
Place: New Delhi

Dhre: 285-09-2023



GAURIK SOUTH PRIVATE LIMITED
(Formerly known as GAJRUP RETAILS SOUTH PRIVATE LIMITED)
US2601DL2018PTC331445
Statement of Profit and Loss for the year ending 31st March 2023

For the year ending for the year ending

Particulars Notes March 31, 2023 March 31, 2022
(Rs. in D00} {Rs. in 000)

Income
Revenue From Operations 21 4,73,924.51 2,96,076.30
Other Income 22 6,907.83 3,916.76
Totai Income (1) 4,80,832.34 2,99,993.07
Expenses
Cost of Material Consumed/(Purchased) 4,06,544.49 2,14,186.98
Change In Inventories 23 (89,761.00) {31,107.73)
Empiloyee Benefit Expenses 24 41,669.02 33,514.40
Finance Costs 25 13,014.13 13,457.44
Depreciation & Amortization Expense 12 3,344 .42 3,149.65
Other Expenses 26 87,011.09 59,930.63
Total Expenses (1) 4,61,822.16 2,93,131.37
Prafit/(Loss) Before Tax (I-1) 19,010.18 6,861.70
Tax Expense:

Current Tax (4,382.15) (2,763.10)

(Short)/Excess provision for tax relating to earlier years 14.06 -

Deferred Tax (112.95) 254.15
Profit For The Period From Continuing Operations (i1f) 14,529.14 4,352.75

Profit/{Loss) From Discontinuing Operations - -
Tax Expense of Discounting Operations - -
Profit/{Loss) from Discontinuing operations (V) - -

Profit/(Loss) for the period (11)+(IV) 14,529.14 4,352.75

Significant Accounting Policies & Notes on Financial Statements 1 to 29
The accompanying notes are an integral part of the financial

As per our reﬁgrt f even date attached.

of equity shares 850.00 850.00
Earning per equity share (In Rupees}):
(1) Basic 17.09 512
(2} Diluted 17.09 5.4
ANKUSH MUNJAL & ASSOCIATES For and on behalf of the Board of
Chartered Accountants Gaurik South Private Limited
F“Ankm Munia' & Associates For :;;ql‘\'.s Cotn Fhvate Landed ot Gaﬂﬁ‘f\ls(m{!' Prvate Limited
|

(7

> ~\/ Proprietor ' i

ANKUSH MUNJAL Vishnu Pillai Rajesh Dudi
Proprietor Director Director
M No.: 505331 DIN-07011203 DIN-06840978

FRN: 033141N
Place: New Delhi

Doie: 25-09- 2022



GAURIK SOUTH PRI

VATE LIMITED

(Formerly known as GAJRUP RETAILS SOUTH PRIVATE LIMITED)

U52601D12018PTC331445
Cash Flow Statement for the year ending 31st March 2023

For year ending Ma For year ending Marchl

Particulars 31,20 31, 2023
{Rs. in ‘000 (Rs. in '000}

A. Cash Flow From Operating Activities
:re:ﬁl:r::; I:::so’re tax and extraordinary items{as per Statement of 15,010.18 6,861.70
Adjustments for non Cash/ Non trade items:
Depreciation & Amortization Expenses 3,3434.42 3,149.65
Finance Costs 13,014.13 13,457.44
Bad Debt Written OFff 42.30 -
Other Non Cash Income (Payables written-off) (284.98) -
Interest received (6,622.84) {3,916.76)}
Provision for Gratuity 563.73 1,550.48
Operating profits before Working Capital Changes 29,066.93 21,102.50
Adjusted For:
(Increase) / Decrease in trade receivables 2,449.7% 1,483.03
increase / (Decrease) in trade payables 1,52,885.66 14,510.24
{Increase) / Decrease in inventories (89,761.00) {31,107.73)
(Increase) / Decrease in Short Term Advances 3,723.55 {5,076.93)
Increase / {Decrease} in Other Current Liabilities (2,453.72) 4,241.12
(Increase) / Decrease in Other Current Assets (9,087.57) 1,421.54
Cash generated from Operations 86,823.64 6,573.78
Income Tax (Paid) / Refund 2,508.08 2,763.10
Net Cash flow from Operating Activities{A) 84,315.56 3,810.68
B. Cash Flow From Investing Activities
Interest Received 6,622.84 3,916.76
Investment in FD (6,251.28) -
Purchase of Fixed Assets {5,074.22) (1,115.86)
{Increase) / Decrease in Short Term Loans (1,09,245.54) 7,946.42
{increase)/ Decrease of Other Non-Current Assets {8,383.19) {2,246.67 )
Net Cash used in Investing Activities(B) {1,22,331.39) 8,500.66
C. Cash Flow From Financing Activities
Finance Costs (13,014.13) (13,457.44)
Increase in / {Repayment) of Short term Barrowings 49,245.88 2,740.76
Increase in / (Repayment) of Long term borrowings (2,560.97) {893.42)
Increase in / (Repayment) of Share Capital £ E
Net Cash used in Financing Activities(C) 33,670.78 {11,610.10)
D. Net increase / (Decrease) In Cash & Cash Equivalents{A+B+C) (4,345.05 701.25
E. Cash & Cash Equivalents at Beginning of period 5,586.12 4,885.64
F. Cash & Cash Equivalents at End of period 1,241.08 5,586.12

ANKUSH MUNJAL & ASSOCIATES
Chartered Accountants

For Ankush Munjal & Associates For Gausk Soulh 1

ﬂ/é & .'{‘..1 ._; -
A = v
: Proprietor

ANKUSH MUNJAL
Proprietor

M No.: 505331
FRN: 033141N

Place: New Delhi

PaTe: 25-09 2027

For and on behalf of the Board of
Gaurik South Private Limited

Fo

L ‘f‘éwﬁ‘o?

Vishnu Pillai
Director
DIN-07011203

1ed - Gaur ‘#\5 outh Private Limied

V7

2

Rajesh Dudi
Director
DIN-06840978



GAURIK SOUTH PRIVATE LIMITED

[Formerly known as GAJRUP RETAILS SOUTH PRIVATE LIMITED)

US2601DL2018PTCI31445

Notes to Financial Statements

1. Significant Accounting Policies

1.01 1 :
The f§ ial stat of the have been prepared in aceordance with the G ly Accepted Ace ting Principies (GAAP) i india and comply with the accounting
standards specified under Section 133 of the Companies Act 2013, read with the rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisi of the ¢
Act, 2013. The Financial Statements have been prepared on accrual basis under the histarical cost ion. The 1g policies adopted in the preg of financial
statements are consistent with those followed in the previous year.

102 Pla 1 eciation:

a}  Fixed Assets are stated st cost less accumulated depreciation. Cost of fixed assets includes other p related to acquisition and installation,
b) Depreciation is provided in acc ce with Schedule Il of the Act, 2013, on the basis of remaining useful fife as prescribed in the Part C of Schedule |l of the

Companies Act, 2013 on straight line method of depreciation. Depreciation on additions/disposals is provided with reference to the manth of addition/disposal

1.03 Use of Estimates :
The preparation of Financial 5t n conf ity with G fly Accepted Accounting Principles requires the o make judg ts, estirmates and
assumptions that affect the reported amounts of revenues, , assets and liahifities and disel of L1l tabili at the end of the Financial year. Differences
between the actual results and estimates are recognized in the year in which the results are known,

104 Revenue Recognition:
Revenueis recognized on the basis of completed service contract method in conformity with the Acz g Standard - Son "R Recognition”.

105 Forelgn Tr:
No Foreign Exchange transaction is entered during the period covered by the Financial Statements.

1.06 Taxation:
Provision for Current tax has been made in sccordance with the Provision of income Tax Act' 1961
Deferred Tax is recognised for all the timing differences, subject to the consideration of prudence in respect of deferred tax assets. Deferred tax assets are recognised and
carried forward only to the extent that thereis a reasonable/virtuai certainty that sufficient future taxable profits will be fabl which such def; | tax aseats can he
realised Deferred Tax assets and liabilities are measured using the tax rates and tax laws that have been d or suk cted by the Balance Sheet date,
MAT credit is recognized as an asset only when and to the extent there is comancing evidenc e that the company will pay normal income tax during the specified penod. in the
year in which the Minimum Alternative tax (MAT] credit becomes eligible 1o be recognized a5 an asset in accordance with the recommendations « ined in guidance note
issued by the Institute of Chartered Accountants of India, the said asset is created by wayof a credit to the profit and loss account and shown as MAT Credit Entitlement.

1.07 Provisions, Lisbilities And Cont Assets:
Provisions involving sub ial degree of ion in are grised when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources. There being no conti liabilities & no ¢ assets at the end of the reporting period hence I iabilities & gent assets are
neither recognized nor disclosed in the financial statements.

1.08 Earning per Share:
The basic earnings per share are computed by dividing the net profit/ (loss) attributabile to equity shareholders for the year by the weighted average number of equity shares
outstanding during the year. Diluted earnings per share are computed using the weighted average number of equity and dilutive potential equity shares outstanding during the
year, eucept where the results would be anti-dilutive

109 Leases:
Leases where the lessor eff; ¥ retains sub ially all the risks and benefits of ownership of the leased asset are classified as operating leases. Operating lease charges to
be recognised as an in the Sta of Profit and Loss in the financial year to which it relates,

Lo Cash Flow Statement
Cash flows are reported using the Indirect method, whereby profit before tax is adjusted for the effect of transactions of a non cash nature, any deferral or accruals of past or
future op g cash ipks or pay and item of income or expenses associated with nwesting or financing cash flows. The cash flows from operating, investing and
financing activities of the company are segregated.

L1 Empioyee Benefits
Contributions in respect of Employees Provident Fund and Pension Fund which are defined contribution schemes, are made to a fund administered and managed by the
Government of India and are charged as an axp based on the of contribution required 1o be made and when service are rendered by the employees,
The Company p les for other benefits in the form of gratuity. The Company accounts for its lizbility towards Gratuity based on actuarial valuation made byan

independent actuary as at the balance sheet date based on projected unit credit method. Actuanal gains and losses are recognized in the Statement of Profitand Loss in the
periad in which they occur. )




Note 2 ; Related Party Disclosure

GAURIK SOUTH PRIVATE LIMITED
{Formerty known as GAIRUP RETAILS SOUTH PRIVATE LIMITED)
US2501DL2018PTC331445

Motes ta Financial Statements

Chartered Accountants of India.

{4} Redated party and nature of the related party ret

Key Managerial Person (KMP)

Mr Vishnu Plltas
Mr Rajesh Dudi
Mr Karan Gaur

Relative of KMP
Ms. Swat: Sinha
My Kartar Singh

Fellow Subsidiaries

Gaurik Rasayan Pvi Lt
Gaurik Fashions Pyt Ltd
Gaurik Lifsstyle Pyt Ltd

Companies with common control

Gaurik Efte Pyt Ltd

Gaurik Beverages Pvt Lid

Gaurik Indiz Innovation Pvt Ltd

Holding
Gaurik Group Pyt Lsd

with whom

Dasignation
Director
Director
Director

Enterprises in which Gaurik South Pvt Ltd is 2 Parter
Gajrups [Partnership Firm)

Partner in a Flrm In which Company Is a Partner
PR Shabena Tabassum

Enterprises over which KMP or Retative of KMP are able to exercise significant influence

ds 18 * Related Party Dischosure” issued by the Institute of

have taken place during the year

Chat M Chaat Enterprises
Advaith Fashions Pvt Lvd
Square Deal
(B} Transactions during the perlod 01st April 2022 to 31st March 2023 and Closing batance 35 at end of period with related parties:
{Rs. in 'DOG)
Cipening
S.No. Name Ratation Mature of Transactions | Bakamce Debit Credht Vicslag Bbvoce
Dr./{cr)
Or. / {Cr)
losen Taken
1 |Gk Retaits Py Lrd Company in which Director of the company, i a Dicector rmacaras) 1596.90) 96.35 {o53.23)
2 |Gaurik Fashions Pyt [td Company m which Dwector of the company, is 3 Director o i 17.748.72 | LAG157.71 2,04, 86365 5914227
3 |Gaurik Lifestyie Put Ltd Cormpany in which Director of the company, it & Dirscior byt 18491 | 8952043 12,330.00 £7.435.34
: Unseouwrsd Taken
4 |Gawik Beverages Pt tid Company in which Director of the company, it 3 Ditector = e s10m3s|  qivozzas|
Unsecased loso given I ey
5 |Chat N Chaat Enterprises Firrm on which Relafive of Director of Corpany i & Pariner P by {12.018.55); 1,25543.12 1L02.769.00 LTS5 .57
6 | M Vishioo Pillai Director of the Cornpany Rsrmnerafion gees; by 1,177.87 7.444.78 2.200.00 141265
Comgany
T |Mir Rajesh Duch Director of the Company l:" T 13258 361250 2.350.00 508
Unseored loan Taken
; S8, O
& | M Rajesh Duch Dsrector of the Company N 2,500,00 &
9 | nas Swatt Sinha Felative of Director of the Company Remuneration Payable {7151} 1.5
APmuneraTion grven by N
4 72 ATLOO 710.00 (704.727
10 | e karar Singh Relative of Directos of the Company priapsd (46572} 7L
11 | Mer Karan Gar Director of the Company ot psna g (9340 233214 L920.60 uE.7E
Compary
12 |Gajrups Firrn 3n which Company 2 Partner AdVANOE JgERST Supply [EX X 2L00 - (3, 590.00}
Linsecis ed loan taken by
13 | M Vishinu Pillad Direcior of the Company o Jm.m_ 205000
Unsacured ks Usken
14 |Kartar Sengh Rekative of Director of tha Compary oy {17.00) [17.00)
o Cawmpanyy
15 | M vishing Pillai Direcior of the Company Advanee lor Expenses 38667 43.00 4X 87T
Urrsecurwd boan Laken by
(204, 37) {204.27)
16 |Karan Gawr Director of the Company ¢
Advance lor Purchases &
. 756,06 75606
17 | Square Deal Relstne of Directon Expenss
Commission
13 | PR Shabana Tabassum Partner in a Firmn i which Company is 8 Partner & & g7.44 400,00 L540.69 (L4324}
Unsecured iodn ghren
19 | Achvanth Fashions Pyt Lid {Company huwng Commen Director & Commen Shareholder s 907.82 907 82




GAURIK SOUTH PRIVATE LIMITED

(Formerly known as GAJRUP RETAILS SOUTH PRIVATE LIMITED)
U52601DL2018PTC331445

Notes to Financial Statements
Note : 3 Share Capital

As on March 31,2023 As on March 31, 2022

Particulars (Rs. in '000} {Rs. in '000)

Authorised Share Capital
1000000 Equity Shares @ Rs.10/- Each 10,000.00 10,000.00

{Previous Year 1000000 Equity Shares @ 10/- each)

10,000.00 10,000.00

Issued. Subscribed & Paid Up Capital
Issued, Subscribed & Paid Up Share Capital
850000 Equity Shares Of Rs.10/- Each , fully Paid Up 8,500.00 8,500.00

(Previous Year 850000 Equity Shares @10/- each)

8,500.00 8,500.00

(A) The Reconciliation Of The Number Of Shares Outstanding And The Amount Of Share Capital As At March 31, 2022

Particulars As on March 31, 2023 As on March 31, 2022

Numbers of shares at the Beginning 8,50,000 8,50,000
Add: Shares issued during the year - -

Add: Deletion during the Year -
Numbers of shares at the end 8,50,000 8,50,000

{B) Terms/rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity share is entitled to
vote in proportion te his share of the paid up capital of the Company. The dividend proposed by the Board of Directors is subject to
the approval of the shareholders in the ensuing Annual General Meeting,

in the event of Winding-up of the Campany, the holders of equity shares will be entitled to receive remaining assets of the
Company. The distribution will be in proportion to the paid-up capital held by shareholders as at commencement of the winding up.

(C ) Number Of Shares Held By Each Sharehcider Having More Than 5% Shares:

Percentage
Particulars (%) As on March 31, 2023 As on March 31, 2022
Karan Gaur 21.56% 1,83,300 1,83,300
Gaurik Group Private Limited 78.38% 6,66,200 6,66,200
Total . 99.94% 848500 8,49,500
{D) Shareholding of Promoters
Shares held by promoters at the end of the Financial Year = ge during the
Promoter Name No. of Shares % of total shares
1. Gaunk Group Pt Ltd 6,66,200 78.38% -
1. Vishnu Pillai 0.00% .
2. Rajesh Dudi - 0.00% -
3. Karan Gaur 1,83,300 21.56% -
Total 8,49,500 -
99.94%




GAURIK SOUTH PRIVATE LIMITED
{Formerly known as GAJRUP RETAILS SOUTH PRIVATE LIMITED)

US2601DL2018PTC331445

Notes to Financial Statements (Rs. in '000)
Note 4 : Reserves & Surplus
Particulars As on 31st Mar 2023 As on 315t Mar 2022
Opening balance 12,721.14 8,368.40
Add: Profit / {Loss] for the year 14,529.14 4,352.7%8
Closing Balance P - 7 Jv 1 T 1 Y k 12,721.14
Note 5 : Long Term Borrowings
Particulars As on 31st Mar 2023 As on 31st Mar 2022
Secured Loans from Banks
Term Loan* 5,280.51 8,615.47
Less: Repayable by 31st March 2024 2,416.66 2,863.86 - 8,615.47
Car Loan 689.17 1.045.50
Less: Repayable by 31st March 2024 390.54 298.63 356.34 685.17
Unsecured Loans
From Financial Institutions . 4,693.09
Less: Repayable by 31st March 2024 - = 4,693.09
From Related Parties 14,436.50 12,836.72
tess: Repayable by 31st March 2024 11.022.38 3,414.52 12,01855 818.17
From Others 1,853.54
Less: Repayable by 31st March 2024 909.10 984.84
Total —— __1,561.84 e 10,122.81

*(Secured against Hypothecation of Stock and receivables and all other current assets of company and immovable properties of relatives of Directors)

Note 6 :Deferred Tax Liability

Particulars As on 31st Mar 2023 As on 31st Mar 2022
Opening Balance - -
Provision during the period - -
Closing Balance o = ; z e —_—
Naote 7 : Long Term Provisions

Particulars As on 31st Mar 2023 As on 31st Mar 2022
Provision for Gratuity 3,351.35 2,520.36
Closing Balance e —— 30 138 — 299036

Note 8 : Short Term Borrowings

Particulars As on 31st Mar 2023 As on 31st Mar 2022
Secured Loans

Term Loan 2,416.66 -
Cash Credit Facility® 29.992.53 30,362.24
Car Loan against Hypothecation 350.54 356.34
Unsecured Loan

Channel Finance (WC Loan)** 49,996.25 25,073.37
Loans and advances from related parties 11,022.38 12,018.55
From Financial Institutions - 4,693.09
From Others 40,896.72 12,965.61
Total --134,715.08 8546919
*(Secured against Hypothecation of Stock, finished goods, stores & spares and receivabies, and i ble properties of relatives of Di )
**{Secured against P | G of Directors, Postdated/Undated Cheque by company, fixed d it [Maturity of more then 12 months} of Rs.

62.5 Lakh by Company)




GAURIK SOUTH PRIVATE LIMITED
(Formerly known as GAIRUP RETAILS SOUTH PRIVATE LIMITED)

U52601DL2018PTC331445
Notes to Financial Statements (Rs. in '000)
Note 9 : Trade Payables
Particulars As on 31st Mar 2023 As on 31st Mar 2022
H MSME
i) Others
Less Than 1 Year 2,39,508.51 86,622.85
1-2years -
2-3years - 31363
More than 3 years 31363
i} Disputed dues {MSME)
iii) Disputed dues {Others) - :
Total 2,39,822.14 86,936.48

Additional information:

The details of amounts outstanding to Micro, Small and Medium Enterprises under Micro Small and Medium Enterprises Development Act, 2006{MSMED Act)

have not been given as the same have not been mode availoble by the suppliers of goods and services of the company.

Note 10 : Other Current Liabilities

Particulars As on 31st Mar 2023 Ason 31st Mar 2022
Outies and Taxes Payable 6,307 .84 5,326.71
Employees’ Benefits Payable 3,318.58 3,511.89
Other Expenses Payable B8.68815 12,422.80
Advance from Customers 4,220.07 3,728.68
Audit fee Payable 365.0C = 365.0C
Total I .64 = . 25.355.08

Note 11 : Short-Term Provisions

Particulars As on 31st Mar 2023 As on 31st Mar 2022
Provision for Tax 4,382.15 2,763.10
Provision for gratuity 137.33 4.60
Total e SRR — . 2,762,70
Note 13 : Non Current investments

Particulars As on 31st Mar 2023 As on 31st Mar 2022
Fixed Deposit in Yes Bank* (Lien Marked) 6,251.28

"(Maturity period is more then 12 months)

Total i GRS =
Note 14 : Deferred Tax Assets

Particulars As on 31st Mar 2023 As on 31st Mar 2022
Opening Deferred Tax Assets 274.25 20.10
DTA/{Reversal} during the year {112.95) 254.15
Total e IRLa0 . 27425

Note 15: Other Non Current Assets

Particulars

As on 31st Mar 2023

As on 31st Mar 2022

Security Deposits 26,938.94 18,555.75
Note 16 : Inventories
Particulars As on 31st Mar 2023 As on 31st Mar 2022
Stack In Trade of Finished Goods 2,38223.78 1,48,462.78
Total = . %,38,223.78 e OB A6 TR
Note 17: Trade Receivables
Particulars As on 31st Mar 2023 As on 31st Mar 2022
(i) Undisputed Trade receivables
Less Than 6 Months 614.21 2,889.55
& Months - 1 Year - -
1-2years 66.97 1,052.29
2-3years 755.48 -
More than 3 years 55.44 -

(i} Undisputed Trade receivables considered doubtful.

(iii} Disputed Trade receivables considered as good.
(iv) Disputed Trade receivables idered as doubtful, H.W.{‘
Total




GAURIK SOUTH PRIVATE LIMITED

{Formerly known as GAJIRUP RETAILS SOUTH PRIVATE LIMITED)

U52601D1L2018PTC331445
Notes to Financial Statements {Rs. in '00:0}
Note 18: Cash & Cash Equivalents
Particulars As on 31st Mar 2023 As on 31st Mar 2022
Balances with banks
:0n current accounts 21553 39.17
Cash on hand 1,025.56 5,546.95
Total _1,241.08 ..5,586.12
Note 19 : Short Term Loan & Advances
Particulars As on 315t Mar 2023 As on 31st Mar 2022
Short Term Loans
- To Related Parties (Unsecured, considered good)* 1,28,261.00 18,821.44
- To Others (Unsecured, considered good) 1,000.00 1.194.02
Other Advances
- Advances for Purchases & Expenses 1,830.06 8,179.27
- Advance to Employees 3,523.16 1.586.75
- Advances recoverable €89.25 :
Total e L3530347 Y 29,781.48

* [Loans to reloted parties are 99.23% of the total loans and advance in the nature of loans)

Note 20 : Other Current Assets

Particulars As on 31st Mar 2023 As on 31st Mar 2022
TDS & TCS Receivables 1,261.94 1,093.89
G5T Receivable 14,34233 5,301.55
Prepaid Expenses o 158.33 ; 279.59
Total ey oo IS PEENG s e 9:675.03

Note 21: Revenue From Operations

Particulars for the period ending 31st for the period ending 31st

Mar 2023 Mar 2022
Sale of Goods 4,45,13551 2.81,704.45
Discount Received 28,788.60 14,371.81
Total — .. 47392451

Note 22 : Other Income

: for the period ending 31st for the period ending 31st
Particulars Mh:f 2023 Ml:fmn
Interest tncome 6,622.84 3,916.76
Other Income 28498 =
Total — 80283 3.916,76

Note 23: Changes in inventories

- for the period ending 31st for the period ending 31st
Particulars Mar‘ 2023 . M‘:f 2022
Finished Goods
Inventories at the beginning of the year 1,48,462.78 1,17,355.06
Inventories at the end of the year 2,38,223.78 1,48,462.78
Decrease/(Increase} in Inventories . 89,761.00) . Baerm)
Note 24 :Employee Benefit Exp

for the period ending 31st for the period ending 31st

Particulars Mar 2023 Mar 2022
Director's Remuneration 4,320.00 7,260.00
Salaries, Wages & Incentives 33,690.86 22,490.65
Other Benefits 1,311.07 426.56
Provision for Gratuity 563.73 1,550.48

Staff welfare expenses 1.783.36 1086.70

_41,669.02 PN . - . ¥.... &




GAURIK SOUTH PRIVATE LIMITED

(Formerly known as GAIRUP RETAILS SOUTH PRIVATE UMITED}

U52601DL2018PTC331445
Notes to Financial Statements (Rs. in '000)
Note 25 : Finance Costs
: for the period ending 31st for the period ending 31st
Pafiaions Mar 2023 Mar 2022
Interest on Loans 12,258.13 12,948.73
Other Finance Cost 756.00 507.71
1301413 _ - 13,457.44
Note 26 : Other Expenses
Particulars for the period ending 31st for the period ending 31st
Mar 2023 Mar 2022
Audit Fee 200.00 200:00
Bad Debts/Written Off 2,057.51 2,096.51
Business Promaotion & Entertainment 42.30 30.02
Cemmission Expenses 1.651.78 1,006.58
Conveyance Expense 915.17 595,41
Credit Card Swipe Charges 261251 2,026.69
Discount Expense 345.86 2,591.00
Electricity & Power Exp. 4,552.04 3,088.23
Festival Expense 108.76 404,15
Freight & Carnage Outward - 107.64
Insurance Exp 334.13 481.49
Legal & Professional 2,82470 1,859.05
Maintenance Exp. 9,607.05 6,377.34
Cffice Expense 1,524.98 1,211.47
Postage & Courier Expense 24157 167.57
Printing & Stationery 138.15 91.46
Rates & Taxes 1,295.50 1,446.18
Rent Expenses 55,420.11 34,440.81
Security Exp. 265.50 150.00
Software Expense 118.83 -
Telephone & Internet Exp. 432.38 364.18
Travelling Exp 2,196.58 1,158.54
Vehicle Running & Maintenance 85.68 35.00
Totd 87,011,09 e 59,930.63
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