THE COMPANIES ACT, 2013
(COMPANY LIMITED BY SHARES)
MEMORANDUM OF ASSOCIATION

OF

GAURIK FASHIONS LIMITED"!

(Formerly Known as Gaorik Fashions Private Limited)

1L The Name of the Company GAURIK FASHIONS LIMITED™
2. The Registered Office of the Company will be situated in State of Delhi.
3. The objects for which the Company is established are: -

(A) “THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION ARE: -

l. To carry on the business of buying, selling, reselling, importing exporting, transporting,
sorting, developing, promoting, marketing or supplying, trading, dealing in any manner
whatsoever in all type of goods on retail as well as on wholesale basis in India or
elsewhere.

2. To carry on the business as exhibitors of various goods, services and merchandise and to
undertake the necessary activities to promote sales of goods, services and merchandise
manufactured/dealt with/provided by the Company.

3. To act as broker, trader, agent, C&F agent, shipper, commission agent, distnbutor,
representative, franchiser, consultant, collaborator, stockist, liasoner, job worker, expon
house of goods, merchandise and services of all grades, specifications, descriptions,
applications, modalities, fashions, incloding by-products, spares or accessories thereof,
on retail as well as on wholesale basis.

4. "To buy, sell, import, export, trade, retail all kinds of footwear, accessories, garments,
eyewear, merchandise, sports Equipment, headgears, fashion items and accessories, other
articles, goods capable of being traded, imported & exported.

5. "o carry on the business of trading, distributing, manufacturing, assembling, buying,
sclling. exchanging. altenng. importing, exporting or dealing in all kinds of footwear,
accessories, garments, evewcar, merchandise, sports equipment, headgears, fashion ilems
and sccessories, other articles,

* 1. The company change iis nans comsequoni b0 the chamge in sinius of e company 1o o pablic lmited company sdepicl vide
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(B) “"Matters which are necessary for furtherance of the objects specified in clause

1.

JA)are: -

To do all or any of the acts or things as mentioned in the main objects either as
principals, contractors or otherwise and either alone or in conjunction with others,

To remunerate any firm, person or body corporate rendening services to the Company,
including without limitation, in relation 1o the promotion or formation of the
Company, either by cash payment or by allotment to him or them of shares and
securities of the Company as paid-up in full or in pant or otherwise.

To pay all costs, charges and expenses incurred or sustained in or about the formation,
registration, promotion, incorporation, establishment and advertisement of the
Company or which the Company shall consider 1o be preliminary including, contracts
entered into by the Company.

To enter into contracts or arrangements or other dealings for more efficient conduct
of the business of the Company or any put thereof and also 10 enter into any
arrangement with any Government or Authorities or any persons or companics that
may seem conducive 1o the main objects of the company.,

To buy, sell, repair, alier, improve, exchange, let on hire, import, export and deal in
all works, plant, machinery, tols, appliances, apparatus, products, matenals,
substances, articles and things capable of being used in any business which the
Company is competent to carry on, or which may be required by any customer or
person having dealings with the Company or which may seem capable of being
profitably dealt with in connection therewith and to manufacture, experiment with,
render marketable and otherwise deal in all products and services incidental to any of
the businesses carmed on by the Company.

To lease, sub-lease, hire, purchase, license or otherwise acquire and/or sell, dispose
of, construct, alter, modify, develop or otherwise deal in any propertics, factonies,
shades. offices, guest houses, employee accommodation, godowns, warchouses, or
other structures for housing and carrying on the businesses of the Company or for its
employees, clients or other persons or for any other persons or for any other purpose
s the Board of Directors may think expedient for the benefit of the Company.

To enter into, undertake and execute contracts or other arrangements with any parties
for any transactions, including the provision and supply or use of materials,
machinery, equipment, articles or other products and/or services necessary for or
otherwise required for or incidental to carmying out the objectives of the Company.

To recruit, train and develop saff, organize seminars, training programs and
conferences for employees, customers and the gencral public.

To recruit, train and develop a pool of technical, managenal and adminisirative
personnel including staff, employees, agents, for the Company or any subsidiary,
affiliate or group companies or any other company, firm or other person, particularly

where such companies, firms or persons are engaged in any business related 1o the
business of the Company.
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10. To employ, engage, appont, retain or otherwise procure, suspend or terminate the

12.

13.

14.

15.

16,

I7.

19.

services of professionals, consultants, engineers, design consultants, technicians,
legal and financial advisors, or other experts and 1o imbibe mnovation and modemn
managemeni techniques m the functioning and businesses of the Company.

To retrench, lay-off, suspend, terminate the appointment of or dismiss executives,
managers, assistants, suppont staff and other employees and to remunerate them at
such rates as may be thought fit

To adopt such means of making known the articles, goods, products, appliances
manufactured or dealt in or processes and services provided by, or at the disposal of
the Company, as well as propertics, assets and effects of the Company as may secem
expedient, in particular by advertising in the press and through billboards, hoardings,
motion pictures, by broadcasting, telecasting or by publication of books, periodicals
and any other material convenient to the Company, by participating in trade fairs,
exhibitions and by granting prizes, rewards and donations,

To acquire and possess the whole or part of the business assets, property, goodwill,
rights and liabilities of any persons, society, assoclation of company Carrying on any
business.

To appoint dealers, sub-dealers, agents, sub-agents, disiributors, sole selling agenis,
sole concessionanies, either in India or any place in India, for the efficient conduct of
the business of the Company and remunerate them for their services.

To take and’or provide discounts or to approve other terms of payment or credit in
relation 1o any sums owing to or due from the Company and to impose or agree to pay
any interest thereon or to write off any such sums or parts thereof.

To pay for any property or rights acquired, cither in cash, against debentures, or in
fully or partly paid shares, or by the issue of securities, or by providing services and
generally in such terms as may be determined and agreed upon.

To carry on research and development activitics on all aspeets related 10 the business
and ohjects of the Company.

To undertake all types of technical, economic, and financial investigations and aid or
assist or enter into partnership with any institution, university, company, partnership,
firm or person or persons conducting such research or study and 1o subsidize, endow
and assist workshops, hbraries, meetings, lectures, and conferences and do such other
acts to generally encourage, promote and reward studies, researches, investigations,
experiments, tests and mventions of any kind that may be considered to assist any of
the businesses of the Company.

To identify projects, project ideas, 1o prepare profiles, project reports, and undertake
market rescarch, feasibility studies, pre-investment studies and investigation of
industries on a micro and/or macro level and to render appropriate services, to wdentify
scope and potential for economic and industnal development in any particular
geographical area or location whether in India or abroad.
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20, To acquire from any person, firm or body corporate, whether in India or elsewhere,

23.

24,

27.

28,

technical information, know -how, processes, engineering, manufacturing and
operating data, plans, lay-outs and blue-prints useful for the design, manufacture,
erection and operation of plant and machinery, required for any of the businesses of
the Company and to pay remuneration thercof in any currency by way of lump-sum
or instalments or fees or royalties.

. To develop and‘or fumnish o any person, firm or body corporate whether in India or

elsewhere, technical information, know-how, processes, engineering, manufacturing
and operating data, plans, lay-outs and blue-prints useful for the design, manufacture,
erection and operation of plant and machinery, required for any of the businesses of
the Company and 1o obtain remuneration thereof in any currency by way of lump-
sum or instalments or fees or rovalties or through any other armangement.

. To apply for, purchase, or otherwise acquire, protéct or prolong any patent, design,

concessions, trademarks, copynghts and the hke. conferrng an exclusive or non-
exclusive or limited right of use, or any secret or other information and/or systems,
processes of the Company or which the Company may develop or acquire or propose
o develop or acquire.

To apply for, purchase or otherwise acquire brand names/service marks for the
products manufactured and the services rendered by the Company, from any
company, firm, or other person anywhere in the world, particularly intermational brand
names/ service marks of the Company’s holding or group companies.

To expend money for improving or seeking 1o improve any patents, rights, inventions,
discoveries, or information and/or systems, processes of the Company or which the
Company may develop or may acquire or propose to develop or acquire.

- To use, exercise, develop, sell, assign, grant licenses or otherwise turn to sccount the

property, rights and information so acquired.

. To establish and maintain or procure the establishment and maintenance of any non-

contributory or contributory  pension, superannuation, provident, welfare and
education funds and trusts for the benefit of any person who is or was at any time in
the employment or service of the Company or any subsidiary or affiliate of the
Company, or who is or was at any time a director of the Company or of any such other
company as aforesaid and the spouse, family and dependants of any such person,

To provide for the welfare of employees or ex-employees of the Company and their
spouses or the dependants of such persons by grant of money, pensions, allowances,
bonus or other payments or by contributing 10 other associations, institutions, funds
or trusts and by providing or subsenbing or contributing towards places of instruction
and recreation, hospitals and dispensaries, medical and other assistance as the
Company may think fit.

To purchase, hire or use all kinds of vehscles including cars, heavy transpont vehicles,
and aircraft, for the purpose of transportation of equipment, materials, employees and
managerial personnel or for any other purpose.




29.

5

To acquire and hold one or more memberships or membership privileges i stock/
security exchanges, commodity exchanges, clearing houses in any other trade or
service associations which memberships, or membership privileges are likely in any
manner 1o facilitate the conduct of the company's business.

30, To purchase, take on lease, exchange, mongage, charge, hypothecate, encumber, hire

31.

33

or otherwise acquire or dispose of any moveable or immoveable property including
lands, buildings, and flats of any description in India or elsewhere,

To purchase, take on lease, exchange, morigage, charge, hypothecate, encumber, or
otherwise acquire or dispose of any other rights and privileges which the Company
may think fit. and in parmcular of shares, debentures, or secunities of any other
company and to give any warranties in connection therewith as the Company shall
think fit,

. To deal in, sell, mortgage, let out or otherwise dispose of the businesses, undertaking

or all or any of the property and assets for the time being of the Company, or any part
thereofl, for such consideration and on such terms, as the Company thinks [it,
particularly for shares, debentures, or securities of any other company and to give any
warranties in connection therewith as the Company shall think fit.

To promote, invest or assist any companics for the purpose of acquinmg all or any of
the property, rights and liabilities of such compamies, which may seem beneficial o
the Company.

34. To enter into joint venture, partnership, or any other arangement for joint working in

35.

16,

business, sharing profits or for cooperation or for mutual assistance or form, promote,
subsidize and assist companies and partnerships of all Kinds with any person, firm or
company or 1o acquire or carry on any other business (whether manufacturing or
otherwise) auxiliary to the business of the Company or connected therewith or which
may seem to the Company capable of being conveniently carnied on in connection
with the above, or calculated directly or indirectly to enhance the value of or render
maore profitable any of the company’s property or to amalgamate with any person,
firm or company carmying on or about to carmy on any business or transaction included
in the objects of the Company or any other similar business, in India or abroad.

To negotinie and enter into agreements and contracts with Indian and foreign
individuals, companies, corporations and such other organizations for techmical,
financial or any other such assistance for carrying out all or any of the main objects
of the Company or for the purpose of activity research and development of
manufacturing projects on the basis of know-how, financial participation or technical
collaboration and acquire necessary formulas and patent rights or furthering the main
objects of the company.,

Subject to any law for the nme being in force, 1o undertake or take part in the
formation supervision or control of the business or operations of any person, firm,
body corporate, association undertaking camrying on the main business of the
Company.
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A%,

39,
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Toapply for obtmn, purchase or otherwise acquire and prolong and renew any patents,
patent-rights, brevets, inventions, processes, scientific technical or other assistance,
manufacturing, processes know-how and other information, ant work, pallemns,
copyrights, trasde mark, licenses, concessions and the like rights or benefits, conferning
an exclusive or non-gxclusive or limited or unlimited right of use thereof, which may
seem capable of being used for or in connection with the main objects of the Company
or the acquisition or use of which may seem calculated directly 1w benefit the
Company on payment of any fee royalty or other consideration and to use, exercise
of develop the same under or grant licenses in respect thereof of otherwise deal with
same and to spend money in experimenting upon lesting or improving any such
patents, inventions, night or concessions.

To apply for and obtain any order under any Act or Legislature, charter, prnivilege
concession, licence or authorization of any Government, State or other Authority for
enabling the Company to carry on any of its main objects into effect or for extending
any of the powers of the company or for effecting and modification of the constitution
of the Company or for any other such purpose which may seem expedient and to
oppose any proceeding or applications which may seem expedient or caleulated
directly or indirectly to prejudice the interest of the Company.

To enter into any armangements with any Govemnment or Authorities or any persons
or companies that may seem conducive to the main objects of the Company or any of
them and 10 obtain from any such Government, Authority, person or Company any
rights, charters, contracts, licenses and concessions which the Company may think
desirable to obtain and 1o carry out, excrcise and comply therewith.

41, To procure the Company to be registered or recognized in or under the laws of any

41.

42,

43.

place outside India and to do all sct necessary for carryving on in any foreign country
for the business or profession of the Company.

To draw, make, accept, discount, execute and issue bills of exchanges, promissory
notes, bills of lading, warranis, debentures and such other negotiable or transferable
instruments, of all types or securities and to open Bank Accounts of any type and to
operate the same in the ordinary course of the Company.

To advance money either with or without security, and to such persons and upon such
terms and conditions as the Company may deem [it and deal with the money of the
Company not immediately required in and in such manner as, from time to time, may
be determined, provided that the Company shall not carry on the business of banking
as provided in the Banking Regulations Act, 1949,

To undertake and execute any trusts, the undenaking of which may seem 1o the
company desirable, either gratuitously or otherwise.

. To establish or promote or concur in establishing or promote any Company for the

purpose of acquiring all or any of the properties, rights and liabilities of the Company,
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47.

49.

7

To sell, mortgage, exchange, grant licenses and other nghts improve, manage,
develop and dispose of undertakings, properties, assets and effects of the Company or
any part thereof for such consideration as may be expedient and in particular for any
shares, stocks, debentures or other securities of any other such company having main
objects altogether or in part similar to those of the Company.

. To employ agents or experts to investigate and examing into the condition, prospects,

value, character and circumstances of any business concerns and undenakings and
generally of any assets, properties or rights which the Company propose to acquire.

To accept gifis, bequests, devisers of any movable or immaovable property or any right
or interests therein from members or others.

- To create any reserve fund, sinking fund or any other such special funds whether for

depreciation, repairing, improving, research, extending or maintaining any of the
properties of the Company or for any other such purpose conducive to the interest of
the Company.

To establish and maintain or procure the establishment and maintenance of any
contributory or non-contributory pension or superannuation, provident or gratuity
funds for the benefit of and give or procure the gratuities, pensions, allowances,
bonuses or emoluments of any persons who are or were at any fime in the employment
or service of the company or any company which is a subsidiary company or who are
or were at any time directors or officers of the Company or any other company as
aforesaid and the wives, widows, families and dependents of any such persons and
also to establish and subsidies and subscribe 1o any institutions, associations, club or
funds calculated to be for the benefit of or advance aforesaid any such persons as
aforesaid and to do any of the matters aforesaid, cither alone or in conjunction with
any such other company as aforesaid.

30. To establish, for any of the main objects of the Company, branches or to establish any

5l.

3l

53,

firm or firms at places in or outside India as the Company may deem expedient.

To pay for any property or nights acquired by or for any services rendered o the
Company and in particular to remunerate any person, firm or company introducing
business to the Company either in cash or fully or pantly-paid up shares with or
without preferred or deferred rights in respect of dividend or repayment of capiial or
otherwise or by any securities which the Company has power to issue or by the grant
of any rights or options or partly in one mode and partly in another and generally on
such terms as the Company may determine, Subject to the provision of the Act.

To pay out of the funds of the Company all costs, charges and expenses of and
incidental to the formation and registration of the Company and any company
promoted by the Company and also all costs, charges, dutics, impositions and
expenses of and incidental 1o the acqusition by the Company of any property or
nssels,

To sent oul to foreign countries, its directors, employees or any other person or
persons for investigation possibilities of main business or trade procuring and buying
any machinery or establishing trade and business connections or for promoting the
interests of the Company and to pay all expenses incurred in this connection.




54, To agree to refer to arbitration any dispute, present or future between the Company
and any other company, firm, individual or any other body and to submit the same to
arbitration in India or abroad either in accordance with Indian or any foreign system
of law.

55, To appoint agents, sub-agents, dealers, managers, canvassers, sales representatives or
salesmen for trunsacting all or any kind of the main business of which this Company
is authorized to carry on and to constitute agencies of the Company in India or in any
other country and establish depots and agencies in different part of the work.

56. "'To open accounts with any Bank or Financial Institution and 1o draw, make, accept,
endorse, discount, execute and issue promissory notes, bills of exchange, hundi’s,
bills of lading, warrants, debentures and such other negotiable or transferable
instruments of all types and to buy the same,

57. “Subject to the provisions of the Companies Act, 2013 including the rules and
regulations made therein and the directions issued by Reserve Bank of India to
borrow, raise or secure the payvment of money or to receive money as loan, at interest
for any of the objects of the Company and at such time or times as may be expedient,
by promissory notes, bills of exchange, hundi’s, bills of lading, warrants or such other
negotiable instruments of all types or by taking credit in or opening current accounis
or over- draft accounts with any person, firm, bank or company and whether with or
without any sccunty or by such other means, as may deem expedient and in particular
by the issue of debentures or debenture stock, perpetual or otherwise and in security
for any such money so bormrowed, raised or received and for any such debentures or
debenture stock so issued, 1o mongage, pledge or charge the whole or any pant of the
property and assets of the Company both present and future, including its uncalled
capital, by special assignment or otherwise or to trunsfer or convey the same
absolutely or in trust and to give the lenders power of sale and other powers as may
seem expedient and to purchase, redeem or pay off such securities provided that the
Company shall noi carry on the business of banking within the meaning of the
Banking Regulation Act, 1949,

4, The lability of the members is limited, and this hability is limited 10 the amount
unpaid, if any, on the shares held by them,

8. The Authorised share capital of the company is Rs. 45,00,00,00(V- { Rupees Forty-
Five Crore only) divided 4,50,00,000 { Four Crore Fifty lakhs) Equity share of face
value of Rs. 10 each, ™

] Parsuani b ibe resslution pasued bn Estrs Cirdinary General Mecting dated Satweday, 38% Doy of Movember 525, slbrration of
wlamse Mispol Memerasdem af Aysaciatisn of (b Campams (e, Yiatters which sre necessary for Fariberenorn of the shjechs specified in
clamse HA) wre) by sdding mew cleuse 36 £547.
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We the severnl persons, whose names and addresses are subseribed, are desirous of being formed inio a
Company in pursuance o this Memorandum of Associabion und we respectively agiree o take the number of
shares in the Capital of the Company set apposile fo our respective names,
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